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S. Sedgwick:

Ladies and gentlemen, thank you very much indeed for what looks like a
stunningly well-attended session. We are going to keep this pretty lively. Mr.
Kudrin has got some very forthright comments, of course, which | hope most of
you are aware of, about how to run an economy. Mr. Kudrin, of course, is one of
the longest-standing finance ministers in Russian history, an architect of fiscal
discipline, which | am pleased to say has been spoken about in glowing terms
over the last 24 hours. So that school of thought still appears to be in the
ascendancy. | will be speaking in English, while Mr. Kudrin will be speaking in
Russian, so there will be heavy usage of the translation devices. Let us get

straight to it.

The title of this panel is ‘Not Wasting a Crisis: What (Should) We Have Learned
to Better Manage the Global Economy?’ And what | think is very interesting is
that ‘should’ is in inverted commas or parentheses. | am just wondering if we
have learned the lessons we need to learn, and what | want to do is also get a
parallel between the financial crisis and what many are calling an economic crisis
at the moment. Others have been calling it just a slowdown. We are also going to
get some input from Mr. Minnikhanov, who is the President of Tatarstan, and we
are going to talk about the importance of regional development programs as well.
But let me first of all start off by saying to Mr. Kudrin, thank you very much indeed

for joining us. What did we learn from the global financial crisis, sir?

A. KyapuH:

MmobarnbHbIn  (PUHAHCOBBLIN ~ KPU3UC  Criyuamnncsa B cuny  rnobanbHbIX
ANCNPONOPLUMIA, KOTOPbIE HAaKONUITUCb B MUPOBOM 3KOHOMMKE U paspeluanuch B
nepuog kpuamca. OpgHM cTpaHbl 6onblwe noTpebnsanu, apyrve 6onblie
HakannMeBanu; BO3HUKNM ABa nonwoca. Mbl Haxogumca B COCTOSIHUM

npeogoneHna MmpoBoro ancbanaHca, Ha 0gHOM nosce KOTOPOro, KaKk A yxe



ckasan, Haxogsatca CLUA, BenvkobputaHus, pa3BuTble CTpaHbl, a Ha Apyrom —
CTpaHbl, KOTOpPblE UMEIKT NPOULMT NNaTEXHOro 6anaHca, KpeanTyrT MUPOBYIO
9KOHOMUKY. IQTOT AucbanaHc OOmKeH Obln COKpaTUTbCS, HO COKpaTUncs eLle
HegocTaToyHo. [onmbiTka UCKaTb CXEeMbl, KOTOpble npognunu Obl gnd 4vactu
CTPaH XWU3Hb C BbICOKMM NOTPEBNEHNEM U C HU3KMMN cOepexeHnaMu, npmeena K
NCKYCCTBEHHOMY CTUMYMMPOBaAHMIO MNOTEYHOIO CEKTOpa, KOTOPbIN CTan, B KOHLE
KOHLUOB, AETOHAaTOPOM (PMHAHCOBOro Kpuauca. 3anagHble CTpaHbl, HaBepHoe,
caenanu ansa cebsa cepbesHble BbIBOAbl. S BUXY, YTO OHU, KaK YYEHWUKU, CTPOro
NCMONHAT YPOK, KOTOopbin MM 3aganu. [lMomH, Ha 3acegaHun bonbLlion
ABafLaTKN BCe CTPaHbl NPUHANKN peLlleHne, YTo ¢ MOMeHTa Kpuaunca k 2014 roay
cokpatat geduunTtbl npumepHo B ABa pasa. CerogHs OONbLWWHCTBO CTpaH
CNpaBuUSIOCb C 3TOW 3aaden, HO He BCe CMOINM caeniatb 3TO OKOH4YaTerslbHO.
CLUA noka HaxoguTtcs Ha ypoBHE o4veHb 6onbworo geduuymta. A gymato, Ans
CLWA ato Henpuemnembln geduumt npu Temnax pocrta okosio 2%. lNoka aTo
ABNsieTCA rnobanbHbIM PUCKOM, KOTOPbIN MOXET CKa3aTbCs Ha BCEN MUPOBOW
3KoHOoMUKe. lNpu aTom cokpalleHne gedpuumta B CLUA noatanHo npoucxoauT,
MefeHHee, YeM XOTenoch 6bl, HO 3TO NPOM3onAaeT.

Yto mbl BugmMm B EBpone? O6bem gonra y 60nbWINHCTBA €BPONENCKUX CTpaH B
2014 roagy HakoHeL, cTabunuampyeTcs, a Cco criegyloLwero roga y MHOMMX HayHeT
cokpawaTbes. [Noka gonr 6yaeT npogormkaTb pactu y Vcnanuu, y Npeunn, elle y
paga cTpaH. OTo co3gaeT 30HYy pucka BHYyTpu camon EBponbl. KoprniopaTuBHbIn
CEeKTop ToXe mMmeeT 6onblon Aonr. ATo AaBUT Ha MHBECTULUUKW, TOPMO3UT UX.
®PrHaAHCOBbLIE MHCTUTYTbl CEroAHs OLWyLalT PUCKM U MHBECTUPYIOT MEOSEHHO.
970 30HbI criaboro pocTa.

A xoten 6bl cgenatb BbiBOA4. 3ajadyn Mo cokpaweHuo geduuutoB U
ctabunmnsaumm gonra kak 6binu, Tak u octarotcs. KTo-To ¢ HUMK cripaBuncs, KTo-
TO HeT. Poccus B LLENIOM He cripaBunach C 9TOW 3ajavyen: HECMOTPS Ha TO, YTO Y
Hac Obin geduunt 5% B 2009 rogy, OH He Obl cBeAeH K Hymw 3a cyeT

CTPYKTYPHbIX MEpP UMM pocTa OOX0AO0B OT He HedTAHOM 3KOHOMUKU. OH Obin



3aKpbIT 3a CYET TOro, YTo UeHa Ha HedTb onsaTb Bblpocna ¢ 61 gonnapa CLUA B
2009 rogy k 110 ponnapam CLUA B nocnegHue rogbl. Jeduunt onaTtb 3akpbiics
HedxTerasoBbIMM JOX0O4aMK, a 3TO UCKYCCTBEHHOE Npeoaonenne gedpuunta. Kak
TONbLKO MUP CHOBA CNYCTUTCS K MEHbLUMM LeHaM, Mbl BHOBb €ro yBUgUM. ITUM
Mbl ONATb OTTSHYN NEPUOL CTPYKTYPHbIX pecopm B Poccun.

CerogHs obcyxgaetca 3agada Poccun. BeiBoa 13 npegbiaywero Kpusmnca Takomn:
Hawu 3agayMm HECKOSIbKO OTNnuyarTca OT 3adad MUPOBOM SKOHOMUKK. Mbl
AOJTKHbI ObIfN OT 3KOHOMMKKM Cnpoca, KoTopasa 6asmpoBanachb Ha BbICOKUX LieHaX
Ha HeTb, NepenTn K IKOHOMUKE NPEeanoXeHnd, Haye ckasaTb — K 9KOHOMUKE
WHBECTULNN, KOHKYPEHTOCNOCOBHOCTH, rAe MHBECTMLUN B HOBOE MPOU3BOACTBO
MW B HOBble TexHonormm p[agyt npoayKUuKo, KOTOopas MNOTECHUT Cepbe3HO
3axBaTMBLLUMA HACc WMMOPT, WU Hawa npoAyKUMA MOSYYUT HOBblE HULWIK Ha
MUPOBOM pblHKE. Ham Hy>XHO npogsuratbcs, npobuBaTb HUWKW Tam, rae crnpoc
Nnoka He Ha HalleWn CTOpPOHe.

Kak Mbl BbINOMNHANM 3Ty 3agady B nocrnegHue roabl? K coxanenuto, 2014 roa
OKaXXeTCs roAoOM MOHWXEHUA WHBecTUuunM B Poccuu: B curny TOro, 4TO Mbl
OTTArMBaeM psif CTPYKTYPHbIX peddopM, U B CUMy HOBOIO BO3HUKLLUEro PUCKa,
CBAI3@HHOIO C YKpauvHOW M C 3anagHbiMU CaHKUuMsaMW. Mbl nonyyYnMmMm MeHbLlue
WHBECTULMIN B LIESTOM NO 3KOHOMWKE B 3TOM rogy. Mbl ymMeHbLINAN HakonneHne
neHcun npumMmepHo Ha 200 mMunnuapgoB — a 3TO TOXe ABMNSANOCb MCTOYHUKOM
WHBECTUUMW, B TOM u4ucne Ha pbiHke, B |IPO, B akuun. Mbl noBblllaem
3apaboTHble nnaTbl B OI0KETHOM CEKTOPE — 3TO YMEHbLUAET rocyaapCTBEHHbIE
MHBECTMUMKN. [OCyOapCTBEHHble MHBeCTMUMM B cybbektax Poccuinckon
depepaummn n Ha pegeparnbHOM YPOBHE COKpaTUMKUCL YXXe B NepBOM KBapTane
aToro roga. S Mory ckasaTb, YTO Yy Hac ecCcTb npobrnemMbl B MEHCUMOHHOW
coctasngwwen. Ecnn mbl He 6yaem nepexoauTb K MOBbILLEHWUIO NMEHCUOHHOIO
BO3pacTa, TO HacC XAET MNOBbILLEHNE HANOroB Yepes Tpu—nsaTb neT. MoxeT ObIThb,
yepes3 TpU, a He 4yepes3 NATb. ATU HakannmMeBawLwmeca NpPodbrembl caepXmBatoT

POCT, COEPXMBAIOT peanusaumio Moaenn, 0 KOTopou s roBopto. Ha moun B3rnsaa,



npobrnemon saBnAeTcsl TO, YTO Mbl HE BCerga eue yMeem peanv3oBbiBaTb 3TU
BbiBOAbl. ECTb M HOBbIN PaKTOp, KOTOPLIN MOXHO 0O0CyAuUTb OTAENbHO, —

YKkpauHa.

S. Sedgwick:

Sure. Let us go on to the specific Russian points you have raised in a few
moments’ time. But | am very, very glad that whoever designed the title of this
panel said ‘should’. Because you mention the G20 there, sir, and it was full of
hope at the April 2009 London G20 when the world came together to save the
global financial system. And then | was in a wet and windy can a couple of years
later where Sarkozy was still talking about those imbalances, and we were still
talking about those imbalances in 2013 in St. Petersburg, and you are now, sir. |
am amazed at your optimism, that you believe that those imbalances that should
have been worked out at a trade surplus level — the finger is being pointed at
Germany, the finger is being pointed at China — and you talk about the
stabilization of debts. But you know better than anyone else, sir, the stabilization
of those debts in Europe has happened in multiples: 120% of GDP, 150% of
GDP. And | fear that we have gotten very complacent, with high levels of debt
and high imbalances between deficit and surplus nations. We should be making

more progress on those fronts, should we not, sir?

A. KyapuH:

Bbl nmeete B BUay Espony?

A Bce-takm HauHy ¢ CLUA. Mbl BUOUM MHTEPECHbIN NpuMep — HapawmBaHue
akoHomMmu4eckoro pocta B CLLUA npu cBopadnBaHuy nporpammMbl CTUMYNMPOBaHUSA
M Npu cokpaweHun peduumta, TO €CTb COKpaLEeHUW rocyaapCTBEHHbIX
pacxogos. Korga Obini KPU3NC, HUKTO HE MOr MOBEpUTb, YTO MPU COKPaLLEHUM

rocygapCTtBEHHbIX pacxonos n COKpalweHUn OEeHEeXHO-KpeaUTHOro



CTUMynMpoBaHna OyaeT a3KoHoMMuYeckun pocT. OH  ocTaeTcs [O0CTaTO4vHO
YBEPEHHbLIM, B criegytowem rogy 6yaet ewle 6onblie, 4em B 3TOM.

B EBpone npobnembl gonra He paspelwiatcs ObICTpo. OKOHOMUYECKUA POCT
AoImKeH ObITb Bbiwe, 4YTOObI BCe B3OOXHYNM 6onee cBobogHo. BesycnosHo, S
obpawald BHMMaHWE Ha peLlleHuMss MU nporpaMmmbl €Bponenckux cTtpaH. OHu
noctaBsunun nepen cobon Lenb — HOBbIM 3Tan MHAYCTpuanusaumm 1 HOBbIN 3Tan
MOBbILLIEHNA KOHKYPEHTOCMOCOOHOCTM CcBOMX cTpaH. Korga € roBopt npo
NHOYCTPManM3aunio, 9 He NMED B BUAY MOMbITKY BEPHYTLCA K CTApOn TSXKENomn
NPOMBILUITIEHHOCTU — K FPA3HbLIM Lexam, ¢ BONbLWUM KONMMYecTBOM paboumx B
pobax. Mbl 3avacTyio npeactasndemM TOT obBpa3 MPOMBLILIEHHOCTU, KOTOPbIN
cnoxmnca 10 wnu 20 net Hasag. Cenyac akTyanbHO HOBOE MOKOSieHue
nepepaboTkn, TON MHOYCTpUK, KoTopaa Oyaetr 6asmpoBaTbCHA Ha COBEPLLUEHHO
HOBbIX TEXHONOMMNAX, Ha NOPSAA0K Bonee BbLICOKOW NPOM3BOANTENBHOCTU TpyAa.
Mocewas npegnpuatna Boeing, a9 Bcerga yamMBnsasncs, Kak MOXHO CaMyto
pacrnpoCcTpaHeHHY0 HOBYKO Moaenb Boeing BbinyckaTb C u3gepXxkamu B OBa
pasa Hmwke. JTO CTasio BO3MOXHbIM B CUSTY HOBbIX NPOrpamMm nNpoeKTUpOBaHUS,
NOrMCTUKN, OpraHn3aumm Npom3BoACTBa, CHabXeHNS, koonepawmm, ayTCOPCUHra.
MpumeHMB BeCb HAbBOP HOBLIX NOAXOA0B, OHM AOOUNNCE CHUXXEHUS] N3OEPXKEK U
CMOIfN CHOBa CTaTb KOHKYPEHTOCMOCOOHbIMU. OTO NPOU3BOACTBO HOBOrO TUMA,
mMobunuayuwee BCE BO3MOXHOCTW, KOTOpblE HAXOAATCSA 3a paMkamu, 3a
3abopomM Npoun3BOACTBEHHOrO Lexa. Takoe npoussBoacTso Oyaetr npobusaTtb
cebe popory. Kak s noHumato, Bce npeanpusatma: Mercedes-Benz, Siemens u
apyrue, noctasunum cebe 3agayy noBbILWEHNS KOHKYPEHTOCMNOCOOHOCTM B pamKax
bonee cepbe3HbIX BbI30BOB, HGoree onTMManbHOW COBPEMEHHOW CUCTEMbI OT
NpoekTMpoBaHna [0 noTpebutensa. Hawwm napTtHepbl Ha 3anage cewnyac
peanu3yloT TakMe nporpaMmmbl. OTO MOBLICUT UX KOHKYPEHTOCNOCOOGHOCTbL U B
pesynbTaTte Ux NpuBMeEKaTenbHOCTb. Y Hac eCTb XenaHne aaTtb 6onblle geHer un

npoAaoJKNTb  BblMyCKaTb, YTO Mbl BbIlyCKalin padHblle, WIn 3arpy3nTb



He3arpyXeHHble nnowagn, KOTOopble COOTBETCTBYKOT YPOBHIO MPOU3BOACTBA

NPOLWIOro U1 no3anpoLunoro gecatTunneTmnd, Ho 3TO NyTb B HAKYyAA.

S. Sedgwick:

But it is very difficult to persuade Russian business, French business, and
Japanese workers who are looking at the third era of urbanomics to have
structural reforms which increase competition. | was sitting on the lawn at the
OECD in Paris recently with the leader of the Japanese trade unions, who said
that labor rationalization would fail with the third era of urbanomics, because it
does not enfranchise workers. Then there is Thomas Piketty, who is making the
rounds, and everyone is talking about inclusion. | fear that this increasing
competition will decrease the inclusion of many people — many Russians, many
people around Europe and elsewhere — within this tentative economic recovery
that we have been seeing on a global basis. A lot of people are very resistant to

the key structural reforms you just mentioned, sir.

A. KyapuH:

[a, wHTerpauud, BKMKOYEHME B MUPOBYKD OSKOHOMWKY CO30al0T  PUCKW.
be3ycnoBHO, Mbl MX MOHMMaeMm, HO Hago WX BuaeTb UM MpeofosieBaThb.
CoOBpPEMEHHDBIN TUM 3KOHOMWKM U MPOM3BOACTBA CBS3aH C TEM, YTO B OAHOM
cTpaHe, 6yab 10 Poccua, Kutan, gaxe Tonbko EBpona, HEBO3MOXHO co3daTtb
BECb CMEKTP TEXHOSIOMMN N BCE NMHHOBALMM B paMKaxX O4HOM 30HbI. OTO npouecc,
KOTOpbIN cerogHs umeeT rnobanbHbli Xxapaktep. MHHoBauun ByayT co3gaBaTbCs
Be3ae, U MUp OOJHKEH MMU BOCMNONb30BaTbLCA.

BepHycb kK cambiM nepegoBbIM Mpom3BoAcTBaM B 06nact MHMOPMaUUOHHbIX
TEXHONOrMn: CMapTdOHbI UNM  aBuauusas — Kaxgbli U3 3TUX NPOAYKTOB
npeacraenseT cobon cobpaHHble B OAWH MPOAYKT pe3ynbTaTbl NPOU3BOACTBA
pasHbIX CTPaH N NPeanpPUATU MHHOBALMOHHOIO cektopa. OnsaTb NOCMOTPMM Ha

Boeing. CamoneTbl Boeing 4aBnaiTCA NpOOYKTOM NPOM3BOACTBa [OECATKOB



CTpaH, B TOM u4ucrne Poccuun. Poccuinckme ydeHble y4acTBYKOT B paspaboTke,
NPOEKTUPOBLLUMKMA Y4aCTBYIOT B MPOEKTMPOBAHWKW, Mbl MOCTaBNseM TUTAHOBbLIE
3an4yacTtu, B TOM 4YuMCIe CO34aHHbIE MO HOBbIM COBMECTHbIM TeXHONormsm. KTo-To
cobupaeT yacTb hro3enska, KTo-TO cobupaeT Kpbinbs, pesynbTaTbl CBO3AT B
OOHO MecTo. bonblwasi YyacTb NPOM3BOACTBa pasMelleHa Ha ayTCOPCUHre B
AnoHuun, B Utanun, B Poccnn, a cbopka npouncxoaut B CLLUA. 310 npumep TOro,
4YTO YacCTb NpoAyKuMm HeobxoauMo MPoun3BOAMTb TaMm, rae 3TO AenawT nydule,
Torga KOHEYHbIN npoayKT CTaHOBMUTCS YHUKaAIbHbIM, bonee
KOHKYPEHTOCNOCOOHbIM. CerogHs aTo 1 ABnsieTcs pesynbtatom rnodanunsauun.

Mbl OOMKHbI HAYy4YUTbCS NONb3oBaTbCs 3TUM. OTropoanTbCA M cYMTaTh, YTO Mbl
caenaem aTo nyywe camu, 6e3 MMPOBOWM Koonepauwun, B HacTosiLee BpeMms
NpakTU4eckn HeBO3MOXHO. Ham BaxHO y4yactBoBaTb B BTO, BaxHO uMeTb
MOHATHbIE nNpoueaypbl TOProBnn M obMeHa KOMMNEKTYWUMN CO BCEMMU
BeAyWwuMn ctpaHamu. [ns 9Toro HyxeH ewe u cTabunbHbld pybrb: OH He
AOIMKEH BCE BPEMS MEHATb IKCMOPTHYK WM UMMOPTHYK 3G EEKTUBHOCTL
MOCTaBOK, a Mbl cenyac 4yBCTByeM Takme usMmeHeHud. B xope nocnegHemn
AeBanbBauuMM  YCIOXHUAUCL MO3MUMKM  psida MpOM3BOACTB, 3aBUCALLMX OT
nMmnopta. Ham HyXXHO MOMHOCTBD WUCMONb30BaTb BO3MOXHOCTU  MWPOBOM
9KOHOMUKN, CBOM OCODEHHOCTW, Yy HaC €eCTb [MOSIOXUTESNbHbIE CTOPOHbI B
obpasoBaHuK, B BLICOKOM YPOBHE WHXEHEPHOrO NepcoHana, KoTopblin, KOHEYHO,
HY>XHO 0Oy4aTb COBpPEMEHHbIM TeXHOMorusam. ¥ Hac obpasoBaHHOe HaceneHue,

KOTOpOe MOXeT paboTaTb B COBPEMEHHOWN 9KOHOMMUKE.

S. Sedgwick:

One of the points which is raised very often is one that | think you champion,
which is the free market, and the fact that it is corporates that will do the
spending, not the state. We can get on to state stimulus, which is a thorny issue,
in a few moments’ time, but the corporates are not spending money. They are

still very, very nervous; they are hoarding cash; and when they are spending



money, they are giving it back to their shareholders in dividends and buybacks
and what have you. The corporates are not spending money. This is a key part of
us getting out of the financial crisis, and yet we still see, globally and in Russia,
that corporates are more willing to give money back to shareholders than they
are to spend money on jobs and innovation. Why is that still part of the remedy,
but it is not being enacted?

A. KyapwH:

£ He BMNonHe cornawycb ¢ 3TUM yTBEPXKAEHMEM, MOTOMY YTO BCE paBHO 06bem
WHBECTUUUIN B MUpPE pacTeT, Koprnopaumn BKaAblBalOT OCHOBHYK 4YacTb CBOWUX
NpubbLINENn W TOMbKO YacTb pasgaltoT Kak OuMBMAEHAbl, HO MOTOM U 3TU
AnBuaeHabl CHOBa BKMagbiBaloT. He Bce ucnonb3yeTca Ha noTpebneHuve, Bce-
Takn ecTb Takown kpyr. Koprnopauumm u 4aCTHOe WHBECTMpOBaHME oOKasblBaloT
NONOXUTESNbHOE BO3AENCTBUE, U B LIENTIOM MUPOBAsA 9KOHOMMKA pacTeT.

Ponb Koprnopauuin B MNpOM3BOACTBE HOBaUWM BbICOKA. WMIMEHHO KpynHble
koprnopauum B Mupe Oblnn NMOHEpaMn WMHBECTULMWA, TO €CTb OHU MNO3BOMSANN
cebe mHBecTMpoBaTb OoOnblIME CyMMbl B HOBble HanpasneHus. Hanpumep, B
COBPEMEHHbBIX  TEXHOMOMMAX WM B MEOUUMHCKUX  TEXHONMOMMAX  LIUKI
npoun3soACcTBa HOBOro npenapata donbwe 10 neT. 3TO 3HAYUT, HYXKHO BUOETb
pbiHOK Ha 10 neT Bnepea, HY)XHO BUOETb HOBble BO3MOXHOCTU, KOTOpble OyayT
KOHKYpupoBaTb C APpYyrMMW Koprnopauusimu. Bce-Takm nx posib OMeHb BbICOKA: B
NX KOHKYPEHLNN Mbl KaXObl/ rof norlydyaemMm HOBble NPOAYKTbI, KOTOpPble co3aatoT
kopnopauun. CerogHa 9TO AonosiHsgeTcs paboTon MarbiX MHHOBAUMOHHBIX
npeanpuatnin. Jaxe ecnv roeoputb 06 iPhone nnn o nnaHweTHOM KOMMblOTEpE,
3TO YaCTUYHO NPOU3BOLCTBO MarblX MHHOBALMOHHbLIX NpeanpuaTuin, paspaboTku
KOTOpbIX NOKynatTcs. A Buaen MHkydbartopsbl, S BUAen Tex, KTo Ha Npon3BoACTBeE
Takoro poja nMpOAYKTOB BblpacTaeT M3 MarnbiX KOMMaHWA B KpynHble. B

MHBECTUPOBAHNN B HOBBbIN NPOAYKT A BUXY pPOJib U Kopnopau,wﬁ, n mMarnoro



MHHOBALMOHHOIO cekTopa. KOHKypeHUMsi TOMbKO YCUNMBaETCs, S YBEPEH,
06beKkTUBHbIE MHBECTULMM ByayT crieqoBaTh 3a 3TON KOHKYpPEHLMEN.

Poccuiickne kopnopauum MHBECTUMPYHT B MHHOBALMM CYLLECTBEHHO MEHbLUYHO
4yacTb CBOEW NPUOLINK, YeM 3anagHble. A roBopt He NPOCTo 06 MHBECTMUMSX, a
MMEHHO 06 MHBECTUUMSIX B UHHOBALMK. Hawn kopnopauumn MHBECTUPYIOT B TpU—
YyeTblpe pa3a MeHblle, TO eCTb He YyBCTBYHOT Moka B 3TOM cCBoOero byayuiero,
CBOEro KOHKYpPEeHTHOro npeumyuiectea. Ha ogHoM w13 ceMnHapoB Mbl
obcyxganu, 4TO rocydapCTBEHHasi NOAAEPXKKa, aAMWHUCTPATMBHBLIA pecypc
ABNSIOTCA ceroaHsi bonee BeCOMbIMU B KOHKYPEHTHOM Gopbbe, YeM KOHKYPEHLUS
B pamKax HOBbIX MPOAYKTOB. ATO HAac 6GeCnokouT, 1 3TO HaM Noka NPEeOAONETb He

yoanocs.

S. Sedgwick:

OK, we will have to agree to differ on part of that. If we have learned our lessons,
then why are we in a situation now, when the President has previously said here
that he wants a 6% growth rate, and that we are potentially looking at a
recessionary environment in 2014? At best, many commentators and
international observers are saying that maybe there has been 0.5% growth in
2014. If we had learned our lessons, we would not be seeing potentially zero

growth in 2014. What is going wrong, Sir?

A. KyapuH:

S HemHOro nosTOptOCb. A cyUTal, YTO Mbl HE CMOMNU MNEepPecTpouUTb Hally
9KOHOMMKY Ha Mofernb WHBECTULUMOHHOW SKOHOMWKW, TO €CTb 3KOHOMUKU
npeanoxeHus. A npusoaun npumep, rae NpaBuTtenscTBO OENCTBYET He BMOMHE
nocrnegoBaTenbHO B peanu3aumMm 3Tux warosB. MoxHO HasBaTb psg Apyrux
npumepoB. [na cerogHAWHEro COBPEMEHHOrO MPOU3BOACTBA HYXHO KayecTBO
NHPPACTPYKTYpPbl, @ KAYECTBO TPAHCNOPTHON MHPPACTPYKTYPbl LOIMKHO ObITb Ha

NnopsiaokK Bbiwe, YeM B Poccun. Y Hac o4eHb Oornblume TPaHCMOPTHbIE U3OEePXKKM,



3TO MOHWXaeT KOHKYPEHTOCMOCOBHOCTb POCCUMNCKOM MPOAYKUMU: ee CTaHOBUTCS
HEeBbIFOQHO NMPON3BOAUTD.

A mory ckasatb M O Apyrux cdepax, rge Mbl TepsemM. Y Hac BbiCOKas U
MOCTOSAHHO pacTywas CTOMMOCTb paboyen cunbl, pacTeT U KOHKYpPEeHUMsa 3a
pabouyyto cuny, nNpuuMHBI  3TOro  OB6bekTuBHbI.  ExerogHo Hacenenue
TpygocnocobHoro Bo3pacta ymeHbwaetcsas Ha 200—300 Thica4Y YernoBek, a B
HeKkoTopble nocrnegHMe rodbl  COKpalwianocb Ha  MUMOH.  KonmyecTBo
paboTocnocobHOro HaceneHnsa cxmmaeTtcs. PacTeT KOHKypeHuusi 3a pabouyto
cuny, npudeM 3a KayeCTBEHHY pabouyyw cuny, 3apnnata pacteT
HenponoOpUMOHanNbHO MNPOU3BOOMTENBHOCTM U KBanudukaumm. IOTO HOBas
nsgepxkka, TaK HasblBaemas JoByLlKa CpedHero [oxoda, KOTOpYyH Mbl
obcyxnaem.

Mbl roBopunu O psge ApYyrux U3OepXKeK, CBA3aHHbIX C  opraHusauuven
Npon3BoACTBA, MEHEKMEHTOM U MNPOYUMU OOMONHUTENBHBIMU U3OEPXKKaMU.
EcTb KOppYNUMOHHBIA Hamnor, €ecTb aAMWHUCTpaTMBHble 6Gapbepbl... Yem
MHTEPECHbI PEervoHbl, NPUCYTCTBYLOLWME 3aechb? CerogHs B peakux pernoHax
MOXHO NOYTU 6ecnpenaTCTBEHHO WU C MUHMMAarbHbIMM 3aTpaTaMyM HavaTb
HOBbIN OU3HEC, HOBOE MPOM3BOACTBO, HOBble WHBeCTUUUU. OBbLIYHO 3TO
TsHKenenwmmn BropokpaTMYECKNn NPOLECC, OYeHb 3aTpaTHbIN, KOPPYNLUNOHHBIN. K
coxaneHuto, mbl B Poccun ato He npeoponenun. Cenyac obcyxaaercs, 4To B
YCNOBUAX CaHKUMA, Xefasi BbICTOATb B WX paMKax, MOXeT O6biTb, Mbl
npeoosieeM Halum poaoBble NpobnemMsl U cymeeM BbiCTpee peluaTth 3TU 3a4ayn,
Hay4MMCsi NPOM3BOAUTL NPOLYKUMIO nydlle, YemM 3To BbINo A0 caHkuun. Ho ans
3TOr0 HaM HYXXHO MPOWTU NyTb YIyyYleHNA MHBECTULMOHHOIO Knumara, cpenbl,
CO30aH1s MHCTUTYTOB, Kak 9TO CAeSlaHO B HEKOTOPbLIX permoHax.

B Hawem poknage Ha BceMupHOM 3SKOHOMMYECKOM hopyme, KOTopbir Obin
onybnunkoBaH B 3TOM rofly U KOTOPbIN Mbl HEOLHOKpPATHO 0bCyXaanu, roBopuTcS,
4YTO B psge pPermoHoB Takme 3ajaudnm pelsaroTcs bbicTpee, yem B Apyrux. B

HEKOTOPbIX permoHax MHBEeCTULNN pacTyT Ha C*)OHe CHWXEHUS MHBECTULMN B



Poccun, ecTtb 9KOHOMMYECKMM pocCT. ABTOpbl [JoKnaga ToOXe 34ecCb
npucyTcTBytoT. OANH U3 BbIBOOOB 3TOr0 AOKMNaga: pOCT MOXET HavyaTbCs C TaKUX
PErMMOHOB. 3HAYUT, HY)XHO OrnepeTbCs Ha nNuaepcTBo rybepHaTopoB, KOTOpbIE
nocTaBunu nepen cobon Takve uenun, onepeTbCa Ha MHCTUTYTbl, KOTOPbIE OHM
cTanu co3gaBaTb. ViMess Te Xe pecypcCbl, 4YTO W [Opyrne pPernoHbl, OHU
LeneHanpaBfieHHO CMOMMKN  OCYLLEeCTBUTb  CHWXEHWEe  aAMWHUCTPaTUBHbIX
GapbepoB W Koppynuuu, co3gaTb o0cobble 30Hbl MPOMbBILMIEHHOCTN W
npeanpvHUMaTenbCTBa C COOTBETCTBYOLWEN MHGpaAcTpykTypon. OkasbiBaeTcs,
MOXHO natn npotme 6asoBon TeHAEHUMW, KoTopas cknagbiBaeTca B Poccun B
LieSIoM.

[ns MeHsa Kak y4yaCTHMKa 3TOW OUCKYCCUM W 3TOro Adoknaga 6bisio BaXHO, 4TO
dhakTOop NUAepcTBa U co3gaHMe MHCTUTYTOB CTAHOBATCS BecoMmee, YeM hakTop
N3Ha4vanbHbIX 61aroNpPUATHBIX YCIOBUIA — MPOMBILLSIEHHbIX, TEPPUTOPUAnbHbIX,
npupoaHbix. MNpucyTcTBylOWMeE 30eCb rybepHaTopbl 9TO NPOAEMOHCTPUPOBAanW:

OHU NoKa3aJin, 4HTO MOXXHO nNepesyioMnTb TEHAEHLNUIO.

S. Sedgwick:

OK. You have made it very clear to me in at least two answers that it is about
structural reforms; it is about following a roadmap that is followed in some of the
regions as well, but that takes a long, long time. In the meantime, and | know |
am prodding the target here, but surely we need government stimulus. We have
funds. Some people have called these rainy day funds, dead money sitting there,
the best part of USD 200 billion, to stimulate the Russian economy at a time
when it is potentially flat-lining. We need to unleash some of that money, do we

not, sir?

A. KyapuH:
A noHnmato, o Yyem Bbl roopute. EcTb Pe3epBHbI hoHa [MpaBuTenbcTBa, ecTb

®oHA HaumoHanbHoro 6rarococtosHus. MHe kaxeTcs, NMpaBUTeNbCTBO NPUHANO



paumoHanbHoe pelleHne nHBectmpoBaTb A0 40%, moxeT ObiTh, 40 50% PoHaa
HaunoHanbHoro 6narococtosiHms. B macwtabax Poccun okono 13 TpunnnoHoB
pybnen B rog WHBECTUPYETCS B OCHOBHble (OHAbl. 3HauuTernbHasi 4acTb
NHBECTMpPYETCA B A0ObLIBAIOLLYO MPOMbILLIIEHHOCTL, OKONo 25% B nepepaboTky,
B TPAHCMNOPT, CBA3b, B TOProBmto, yCryrn, UHaHCbl — BCE OTPAcin y4acTBYIOT B
3TOM nNpoekTe wuHBecTUuun. B aTmx wuHBecTUUMAx DPoHO HauMOHaNbHOro
BGnarococtosiHMa MoXxeT AaTb AononHuteneHo 200—300 munnuapaoB pybnen k
12—13 TpunnmoHam exerogHblX MHBECTULUUIN, KOTOPbIE AAalT YaCTHbIA CEKTOP U
oogxkeTbl. B cpegHem Bce GrogxeTbl gatoT okono 20% wnHeBectuumnn, a 80% —
YacTHbIA CEKTOp W Kopnopauun. 3TUM MHBECTULMSIM MOXHO crnocobcTBOBaTh,
MOXHO WX noAaTankueaTb, HO nMorogy AenawT 4YacTHble WUHBECTULMM.
MpeanpuaTns MHBECTMPYIOT M3 NPUBLINK, NPeaNPUATUSA 3aMMCTBYHOT Ha pPbiHKaX,
npeanpuatna 6epyT KpeguTbl — 3TO OCHOBHOM 06BHEM MHBECTULNIA.

OTKyaa ngyT OCHOBHbIE MHBECTULMKN, KTO KOHEYHbIN MHBECTOP B 9KOHOMUKE? IJTO
HaceneHue, aTo cbepexeHuns HaceneHmsa B 6aHkax — 30%, MoXeT BbITb, YyTb
oonblwe. Ewe okono 30—40% — npeanpuaTus, KOTopble AepXKaT CBOW OCTaTKu

Ha cyeTax, U OHW UAYT Yepe3 PUHAHCOBYIO CUCTEMY.

S. Sedgwick:

Let me be very clear here. You are the architect. It was your brainchild | keep
reading — the fiscal prudence which has negated the worst problems of the
financial crisis and is negating the worst issues now. Do you believe now that
some of these national wealth funds can be used? There has been talk about not
using them. We understand that the Kremlin supports that view as well, but you
think that perhaps we could use at least some of this money to support private

investment?

A. KyapuH:



OHKn yXe ncnonb3yroTcs, YacTb cpeacts PoHAa HaUMOHANBHOro 6:1aroCoCTOAHUS
NoeT Ha MHPPaCTPYKTYPHbIE NPOEKTbl. OTO AOMKHbI ObITb OKynaemble NPOEKThI,
cpencTBa B 9TU CeKTopa MAyT Kak KpeauTHbIe pecypcbl. OTO MNO3BONSET CHU3NUTL
N30epPXKKN NPOeEKTa, BO3NOXMUTb YaCTb OTBETCTBEHHOCTU HAa rocydapcTBO, B3SATb
Oonblue rapaHTMn. OTO paunoHanbHO, 3TO HOPMarbHO, HO HE AenaeT noroay, He
pewaeT cyabby mHBecTMUM B cTpaHe. K 3TOMy MOXHO OOMOMHUTL rapaHTum,
KoTopble  BblgaeT rocypgapctBo. Cenvac cosgaetcss  AreHTCTBO Mo
rOCygapCTBEHHbIM rapaHTUsM — 3TO TOXe pauMoHasnbHbI 3nemMeHT. Ho,
NOBTOPSAIO, 3TO HE pellaeT cyabby BCcero MHBECTULMOHHOIO KnnmMaTta B CTpaHe.
Ecnn B Onwxanwwne rogbl 6yayT MOBbIWATLCA HaNoOrn, MNOTOMY YTO Mbl
neperpysunu GroaxeT, unu OyayT 3awwkanueaTb NEHCUOHHble 00si3aTenbCcTBa,
3TO YMEHbWWUT POflb FOCYOAPCTBEHHbLIX CTUMYyNoB. Ecnm B pamkax
rocygapCTBEHHbIX PECYPCOB Mbl Mepepacnpenennnv cpeactsa B coumarbHYHO
NOAOEPXKKY N YMEHbLUMNN UHBECTMLUMMN B MHAPACTPYKTYPY (CEroaHsa 8 BUXY, B
NHPPACTPYKTYPY PMHAHCMPYETCA B TPM pasa MeHblue, YeM Heobxoaumo), 3To
He 6ygeT komneHcupoBaHo u3 PoHAa HaumoHanbHoro GrnarococTosiHusA. ECTb
bonee rnobanbHble CTPYKTYpPHbIE pPELUEHUHA, KOTOPbIE MOryT MOATOSKHYTb
9KOHOMWYECKUIN POCT, CO34aTh AN HEro yCnoBus.

KpeouTHble CTaBkM Ha pblHKE W OOCTYN K (OUHAHCAM SABMSKOTCS KOYEBOM
npobnemon, npobnemon Homep OAMH. OTU CTaBKM HEe MOryT OblTb HMXe
NHPNAUUK, NHaYe KpeauTbl CTaHyT YObIToYHbIMM ansa 6aHkoB. OcHoBHylO 6a3sy
WHBECTMLMMN Mbl CO303EM TONbKO CHMXEHWEM MWHMNAUMM U YBENUYEHUEM
CTUMYSIOB K COEpexeHMo BCEX YYaCTHWKOB pPblHKA, HaceneHusi B MepBYH
oyepeab. Hanpumep, MHBECTULMOHHBIN 06BEM NPUPOCTa NaccmBoB 6AHKOB B rog
npeBbIWaeT TpunnmMoHbl pybnen. Macwrtab B pasbl NpeBbiIAEeT TOT, YTO MOXET
AaTtb ®oHA HaunoHanbHoro 6narococtosiHus, 200— 300 munnuapaos pybnen B
rog. BoT roe nexar KnioyeBble PELLEHUS, U OT HUX HE YUTU, X He 3abbiTb, NX HE
OCTaBUTb B CTOpPOHE. TOMbKO 3a CYET rocydapCTBEHHbLIX BNMBaHUA npobnemy

MHBECTULIMIA U SKOHOMMYECKOIO pOCTa B HaLLEW CTpaHe He pPeLuunTb.



S. Sedgwick:

Are we in a moment of crisis now? | was again reading the comments made by
Mr. Mandelson (who is here in St. Petersburg) in the Financial Times. He was
looking at what has been called, by the West at least, a ‘muscular’ foreign policy
at the expense of economic policy. Is that a lesson that Russia has not learnt that

actually there are ramifications economically from foreign policy initiatives?

A. KyapuH:

Bbl umeeTe B BUAY BOEHHO-MONMMTUYECKYHO No3uuuto Poccun?

S. Sedgwick:

| have not got a comment on Russia’s foreign policy, | was just looking at what
commentators such as Mr. Mandelson and others were saying — there is certainly
the view in the West that there are economic issues which actually would not be
a problem now for Russia if events in Ukraine had not taken the course they

have.

A. KyapwuH:

KoHe4HO, AaHHble CcobbITUA MO akTy YXe BIUSIOT Ha CHWKEHWEe TeMmnoB
9KOHOMMYECKOro pocrta. A gan nporHos, Yto B 3TOM rogy Temn pocTta byget
MeHblle npuMepHO Ha 1% 3a cyeT BAUAHUA (PAKTOPOB CAHKUUM U CHUDKEHUSA
AoBepuUsi K pPOCCUNCKON 3KOHOMUMKe. [laxe ecnu CcaHKuuMM OCTaHyTCA Ha
HblHELUHEM YPOBHE, T[[de HYXHO onpegenutb dopMarsibHble  CaHKuuu,
00bsIBMEHHbIE U HEOObBSABMEHHbIE CaAHKUWK, KOTOPble peasibHO CyLeCcTBYHT B
BUOE CHWXEHUS KpeauToBaHUS WNUM NUMUTOB MHBECTUpoOBaHMA B Poccuto,
orpaHn4eHna rnepefayun onpeneneHHbIX TEXHOMNOrMN, nepegadn onpeneneHHbIX
yCcnyr, OTKPbITUA HOBbIX MNPOEKToB B Poccuu, nNpuocTaHOBKM Lenoro psga

MPOEKTOB, — CYMMapHO BCe 3TW (PaKTopbl, HA MOW B3rns4, MOBNUSOT Ha



CHWKEHME TeMnoB pocTa MUHMMYM Ha 1%, MoxeT, 4yTb Oonbuwe. 3TO
cyLlecTBeHHasi BenuyumHa gnsa Poccum.

B atom cmbicne warun, kotopble Poccusi ocyuiectBndeTr B 0COOOM 30HE, B
KOTOpon Yy Hee Oonblune WuWHTEpechbl, B cdepe YKpauHbl, YyMEHbLUAT
BO3MOXXHOCTM 3SKOHOMMYECKOrO poCcTa Kak MUHMMYM Ha Onwxanwime gBa—Tpu
roga, ecnu CcaHKUMM OCTaHyTCsl Ha HblHeWwHeM YypoBHe. VHorga npuxogutcs
BblOMpaTb Mexay MONMUTUYECKMMU U 3KOHOMUYECKMMWU pelueHusmn. B gaHHoM
cnyyae, Kak s noHumatro, HaceneHue Poccun noggepkuBaeT Lwarun, KoTopble
OCYyLLEeCTBNSAET rocyaapctso, [pe3naeHT, HO Mbl JOMMKHbI KOHCTAaTUpOBaTb, YTO
3TO OTpULATENBHO CKa3blBaeTCA Ha TeMNax 9KOHOMUYECKOro pocTta. Ecnn Takoe
HanpsbkeHne OyaeT NpogormKaTbCA B TeyeHue ABYX—Tpex feT, To naysa B
OTHOLLEHUSIX, B UHBECTUPOBAHUN, B OOMEHEe TeXHONormamMmn gact ewe 6onbLnm
oTpuuartesnibHbln apdekt. Mbl HayHEM OTCTaBaTb B OCBOEHMM LENOro psiaa
TEXHOMOMMN, 4YTO B rMocreaywemM gact CBOW oTpuuatenbHbin addekt. A
HagewCb, YTO OyayT NPUHATLI NOSNTUYECKUE PELLEHUS, KOTOPbLIE CHU3AT 3TO
HegoBepue, 3TO HanpsbkeHue. MHorme npeactaButenn ©OusHeca, KoTopble
MNPUCYTCTBYIOT B 3TOM 3ane, XOTAT BEPHYTbCA K OObIYHOW, HOpManbHON
cUTyaummn, Korga MOXHO MHBECTUMPOBaTb M OblTb YBEPEHHbIM B OyayLumx
NPUOBLINSAX U B TOM, YTO NpaBuna Urpbl He U3MEHSTCS.

CerogHsi camoe CuUnbHOE MoXKenaHne MOUX KOHTaKTOB, B TOM YMCIe 34€eCb, Ha
dopyme, popMynupyeTcsl Tak: HY>KHO MOHATb, U3MEHSATCSA N NpaBuna urpbl,
otonget nn Poccua ot Mogenu pbIHOYHOM 9KOHOMMWMKWM, AOCTATOYHO OTKPbLITOW,
cBob6oagHO obecneumBaroLEen TOProBo B pamMkax rnpasun, B TOM 4Yucre npaBus
BTO, uHBecTuumin, B pamkax cBOOOAHO KOHBEPTMPYEMOrO BarOTHOrO Kypca U
ABWXKEHUS KanuTana, He ByaeT NM orpaHnYeHo U3 KakuUX-TO NOXHbIX OnaceHui
COTPYAHUYECTBO KIMHOYEBBIX MHCTUTYTOB M NPeanpUaTUA B BeOYLUMX OTpacnsx.
Bce xayT oTBeTa Ha 9TOT BOMNpOC. A AymMato, YTO HaM HY>XKHO 3TO onpeaennTb Ha
dopyme. Ecnn BygeTt gaH NnpAMON cuUrHars, YTo Mbl, HECMOTPSI Ha BCE CITOXKHOCTU

B HalUMX OTHOLUEHUSIX, CBSAI3aHHble C KOHKPETHOM cuTyauumen, cobupaemcs



COXpaHUTb 3Ty MOAEeNb 3SKOHOMUMKM — TrAe-TO nepexaaTtb, rae-To MNoToMm
BOCCTAHOBUTb HbIHELWHU pexuMm — TO 39TO cerogHs pgano Obl 6usHecy

AOMNOJTHNTESIbHYIO YBEPEHHOCTb K NMPOAOITKEHNIO HAYaTbIX NMPOEKTOB.

S. Sedgwick:

What do you think about this? Let us go back to where we started. You
mentioned the G20 and | mentioned 2009, which many people believe was the
high point of the G movement. G20, with the trillion dollars of stimulus there.
Looking at that, and bearing in mind what you just said about whether Russia will
be in that system, with freely convertible currency, etc., is the lesson that when
Russia is part of that global system, works within the WTO, gets its membership
from the OECD (which has been put back now as well), and is in the G8 as well,
then it is actually in its best interest to avoid another financial crisis for Russia

and everyone else?

A. KyapwuH:

A aymato, 4To Poccust kKak MMHUMYM OCTaHETCSl BO BCEX KIOYEBbBIX MHCTUTYTAX,
B KOTOPbIX pellarnTca SKOHoOMUYeckne npobnemsl, — B bonblion aBaguaTtke, B
MB®, Bo BcemnpHom 6aHke, B BTO. Mbl coTpyaHu4aem n umeem Lenb BCTYNUTb
B OECD — OpraHusaumto 3KOHOMUYECKOro CoTpyaHuYecTBa 1 pas3sutus. OyeHb
MHOIO 3KOHOMWYECKMX dhOpMaToB, Kak rnodarnbHbiX, Tak U perMoHarnbHbIX; S
Aymato, HET HUKaKMUX COMHeHun, Yto Poccus byaeT npogonkaTb paboTy B 3TUX
dopmarax.

OpHa npobnema BO3HMKNA C BonblION BOCbLMEPKOW, HO A Cribillan 3asBrneHus
nnaoepoB ApYrnx CTpaH, YTO 3TO NMPUOCTaHOBKa COTpyaHuyecTtBa. CerogHst Bce
OonblUe CKNOHAKTCA K TOMYy, 4YTO HeobxoauMma AUCKYCCUS, pasroBop.
MosiBnsitoTca HoBble (hopMaTbl — YKeHeBCKMEe CornalleHus, rae Bce Yy4acTHUKK
cagaTca 3a CTon neperoBopoB. A gymato, 6yayt m gpyrue, KOTopble CHU3SAT

HegoBepve. Hackonbko A 3TO noHMMalr, He 6yayydn npegcTaBUTENEM



MpaButenbcTBa, Poccus nwet anemeHTbl cTabunusaumm cutyaumm, B TOM Ynucne

B 30HE praI/IHbI, M nocneagHne warm ABnAarnTCAa CBUOETESIbCTBOM 3TOMY.

S. Sedgwick:

One more for me before | open it up. So have a little think about what you want to
say, if you have any questions for Mr. Kudrin. You mentioned earlier about what
sanctions could do to galvanize a reform process in Russia. In moments of crisis,
historically, there is great innovation and great intervention as well. Do you think,
rather than a longer-term negative, that current geopolitical events could actually
act as a galvanizing force for improving productivity, improving reform, and

improving various structures in both the private and indeed the public sector?

A. KyapuH:

Ewe pa3 noBTOPHOCb, MHOMME CYUTAIOT, YTO CaHKLUKW NOABUIHYT HAC K NPOpPbLIBY B
psge otpacnen. S cendac cCblpoHuaupyto. [lo-Bugmmomy, Ham Hago Obino
HaNoOXWTb CaHKUMM Ha cebs paHblle, YTOObl OCYLWeCTBUTL Takon NpopbiB. OTO
Obino Obl He coBceM BepHO. Bce-Takm Mbl nonydaem oT mupa 6onee gelueBble
oMHaHCOBbLIE pPecypcCbl, TEXHOMNOMKU, KOTOpble HE co3aann camu, n aTo BeicTpee
pa3BMBaeT B LEeNIoOM 3KOHOMUKY. Hernb3s ocylwecTBuTb NpopbIB 3a CYET OL4HOW
nUnNu AByX oTpacneun B Mupe, CerofHsa 3TO KOMMITEKCHbIN NpoLiecc.

TeMm He MeHee, cerogHsi Hawa MoAenb HePTAHOM 3IKOHOMUKK, HeTAHOM
3aBUCMMOCTM MOATaNKMBaeT Hac K ToMy, 4Tobbl ObicTpee pasBuBaTb psf
TEXHONMOMMYECKNX OoTpacnen, He CBA3aHHbIX C HeTbO 1 razom. A Gbl NocTaBus
3TO Ha nepBoe MecTo. BTopoe. CaHKuuK, KOHEYHO, TOXe nogTankuBarT. B
OTAENbHbIX OTpacnax, B OTAESbHbIX JIOKarnbHbIX 30Hax Mbl CymMeeM co3faTb U
KOMNEeHCUpoBaTb HEeOOCTAaTOK Halwero CcoTpygHMyecTBa MO TEXHOSOrMsiM
ABOMHOrO HasHaveHusi, M0 0CcObbIM TEXHOMNOMMAM, KOTOpble NonagatT B CMUCKM
orpaHndeHunin. [la, 3gecb, 9 gymato, Poccusa moxeT npoaBuHyTheA. [loBTopsto, B

LEeNoOM 3TO HEe nepekpoeT obLwmnx noTepb OT Hawero coTpygHmn4yecTtBa B paMKax



MUPOBOWN MHTerpaumn. Ecnu mbl 6yaem oTxoamTb OT MUPOBOW UHTErpaumm, TO
Mbl NoTepsem 6onbLle, YeM co3gagmm B onpeaeneHHbIX 30Hax.

MoxeT, He cambii nydwun npumep — CoseTtckun Colo3, rae Mbl UMenu
3HaYUTENbHOE YMCIIO0 TEXHOMOMMM B pasdHbiX OTpacnsx. TeM He MeHee OHU He
ctannm cambiIMWU NepegoBbiMM UM He BbIBENWM CTpaHy B MUOHEPbl UM B
KOHKYPEHTOCNOCOOHbIE 30HbI B MUpe. Tak YTO MOBTOPATb TOT OMbIT HE CTOWT.
Bcerga HyXHO ncnonb3oBaTb NOSABUBLLUMNCS NOBOA, YTOObI COCPEeaoTOUNTLCS Ha
OTAESNbHbIX TEXHOMNOMMAX N UX NPOABUHYTb.

Y MeHs1 ecTb TOBapwL, KPYynHbIM npeanpuHumaTtens (8 He Oyay HasbiBaTb €ro
damunumio), KOTOpbIn NeT [ecATb Hasag NocTaBun 3agady npov3BOAUTbL B
Poccun  3neKTpOHHblIE  KOMMOHEHTbl CaMOro BbICOKOrO YPOBHS, W OH
CKOHLIEHTpMpOBan Ha 3TOM CBOW UHBecTUuuK. B cuny psga obcToaTenbcTB 3TO
OKa3anocb MeHee BbIrOAHbIM, YEM 3aKynaTb MMMOPTHbIE aHanorn Ans MHOMmx
oTpacren. Bonpoc He TONbKO B HEyMEeHUM 3TO caeniatb. 3TO 9KOHOMMYecKas
3agava, 9TO AOMKHO CTaTb BbIFOAHLIM B MOCTOSIHHOM pPEeXUMEe W LOSMKHO
noTpebnaTbCs POCCUACKMMKM NPeanpuUATUSMUA WU BbIBO3UTBCS Ha 3SKCMOPT.
Okasanocb, YTO BbIroAbl A9 TaKoro NPOM3BOACTBA 34€Chb MEHbLUE, YeM B APYrnx
30Hax Mupa, B KOTOPbIX 3TO OCYLLUECTBAAETCA. 3HA4YUT, HaM HY>KHO Co3aaTb 3TU
ycnoBsusa. He npocTo ckasaTb, YTO Mbl 3TO cAenaem, NoToMy YTO Ham AakT 3Ty
TEXHONOMMI0 — HET, HaM HY>XHO cOo34aTb COOTBETCTBYHOLLNE YCIOBUS.

Mbl onaTb BO3BpallaeMcsli K COCTOSIHUIO  UHAPACTPYKTYpbl, COCTOSIHUIO
doMHaHCOBOW cpeabl, K AOCTYNY K AelleBbiM JONTOCPOYHbLIM pecypcam, KOTopble
HY>XHbl PN Taknx paspaboTkax, K agMUHUCTPaTUBHBLIM BapbepaMm, K Koppynuuu,
K 3aKkoHOA4aTenbCTBY B MHHOBALUMOHHOW cdepe... Y Hac ewe oyeHb cnaboe
3aKkoHOAATeNbCTBO MO 3alWuUTe MHTENNEKTyanbHOM COBCTBEHHOCTU M TaK danee.
OkasblBaeTCs, HY)KHO ONSITb BEPHYTLCS K TEM e YCIOBUSM, KOTOPbIE HY>XHbI AJ15
MEHee TEeXHOMOrMYHbIX UNn ApYyrux TEXHOMOrMYecknx npoayktos. BoT novemy

HaM HYXHO 3aHUMaTbCA UHCTUTYLUUOHAlIbHbIMA U CTPYKTYPHbIMU peq)opmaMM,



HEe3aBMCMMO OT TOro, YTO, MOXET ObITb, HaMm HY>KHO CcO34aTb CerogHA B Poccumn

aHaror Kakoro-To NpoAaykTa.

S. Sedgwick:
Marvellous. | wonder now if we could invite Rustam Minnikhanov — the President
of the Republic of Tatarstan — to speak, if he is in the room? He is. Good. |

believe you had a point you wanted to raise with Mr. Kudrin, sir?

A. KyapuH:
MoxeT, rocnogmH MWHHUXAHOB CKaXeT, Kak eMy yaaeTcd uatu npoTve obLuen

TeHaeHuun B Poccnn n gobmeatbes BHEOPEHNA HOBbIX TEXHOMNOrMn?

P. MuHHnxaHoB:

MpoTnB TeyeHus nnblTb He Byaem, Byaem nnbiTb NO TeYeHuto. A gymaro, 4To
Moun Konnern 3gecb — Kanyra, YnbaHOBCK. Y Hac ecTb accoumaumsa
MHHOBALMOHHbIX PErMoHoB, 3aBTpa Mbl Byaem npoBoauTb cobpaHue. Mbl Ha
defepanbHOM ypOBHE LOOHOCUM MAEeW, YTO HYXHO caenaTtb denepanbHOMY
NpaBUTENbCTBY. TN naen opmynupyeTt Haw 6usHec Ha mecTtax. OOnH pernoH
0e3 dhegepanbHOM MNOAAEPXKKM MHOrOro He pewut. 3agaya, KoTopasd cTouT
nepeg Hamu, — BHOCWUTb Ha defeparnbHbli YpoBeHb OMpedesieHHbIM OnbIT,
onpegeneHHble noaxoabl, KOTopblie Mbl 0606LWaem B npouecce obLeHns.
KoHEeYHO, HYXHO HamTu Toukum pocTa. CerogHsa Mbl roBopuMm 06 YypoBHE
9KOHOMMYECKOro POCTa, OH HAac oYeHb BeCcnokouT. Ham Hy)XHO NoHMMaTb, Kyaa,
Ha Kakue PbIHKKM Mbl JOSMKHbI MOTU CO CBOEW MPOAYKUMEN, KaKne MHBECTOPbI K
HaM MNpuAayT, KakMe TEeXHONOrMM Mbl MOXEM MNPUBE3TM Ha Hawn TeppuUTOpUMN.
Kaxgbim 13 Hac 9TMM 3aHMMaeTcsi, HO A Aymalro, 4To 06e3 cepbes3Hou
NHPPACTPYKTYPHON NOAaEPKKN BOMbLUMX YCNEXOB Mbl 4OOUTLCS HE CMOXEM.

B npuHumne, depepansHoe [MpaBUTENLCTBO AenaeT npaBuiibHbiE€ BELLU: OHO

ogobpuno knactepbl, 13 unu 14 knactepoB. K coxaneHuto, ganblwe 6e3



pasBUTUA UHAPACTPYKTYPbl Mbl HE nownu. A mMory npuBecTM B Npumep Hawl
Kamckum  MHHOBaAUMOHHbBIN  TeppUTOpUaribHO-NPOU3BOACTBEHHbBIN  KIacTep.
locnognH KyapwuH 3HaeT, B pamkax «[lporpammbl-2030» gnsa Pecnybnuku
TatapctaH Mbl onpegenunu nNpuopuTeTbl M MPOCYMTbIBAEM, Ha YTO Hago
obpatnTb BHUMaHMEe. TBOM OLLYLLEHNA — 3TO TBOW OLLYLLUEHUS; CneumanucTbl
AaloT NporHo3bl, KOTOpble Tbl AOMMKEH YyuyuTbiBaTb. Kamckuin knactep 6e3
CEepbLE3HOr0 MHMPACTPYKTYPHOro pasBUTUS CErogHsl NPou3Ben NPOMbILLIIEHHYHO
npoaykuuio Ha 700 munnuapgoB pybnen. Hawa 3agaya Ha 2020 rogq — gBa
TpUINuoHa. ATo peanbHo, ecTb NPoekTbl. [NMpoekT Ocoborn 9KOHOMMUYECKON 30HbI
«Anabyra», roe yxe 42 pe3ngeHTa, HwkHekamckas nnowagka, roe Asa
HedTenepepabaTtbiBaloWwmx 3aBoaa, «HmkHekamckHedTexMMm», «KamA3», oHAa
«COJJIEPC». 3T npoekTbl faayT yBenuyeHne 0o ABYX TPUMSIMOHOB.

Bonpoc ¢ cerogHsawHen TpaHCNOPTHOW, SHEpPreTM4eckon MHGPaCTPYKTypon He
peLllaeTcs, N perMoH ero pelwnTb He MOXeT. To e camoe B Kanyre, To e camoe
B YnbsiHOBCKe. ECTb Belin, KOTOpble Mbl [OOSDKHbI pewaTb, Hanpumep,
nogrotoska cneunanuctoB. Mbl ona cebs onpegenunu 25 pecypCHbIX LLEHTPOB.
B atom rogy Mbl yXe caenaeMm Ha BbICOKOM YpPOBHEe BMeCTe C Halmmm
TOBapONpPON3BOANTENAMN NATb PECYPCHbIX LEHTPOB. KOHEYHO, Mbl OOHU He
CMOXeM pewnTtb 6bonee cepbesHble 3ajadyn — XenesHyw gopory, Tpyoy,
3HEpPreTuky.

Bce paBHO Hago yuuTbecsd, e€3auTb, NpuBnekaTb MHBECTOpoB. K coxaneHuto,
cobbITUA OTpaXKakTCsa He NOMOXUTeNbHO. EBpona oT Hac HEMHOro OTBEPHYNach,
3HauuT, Hago exaTb B A3uI0, TaM Hac Nnoka XopoLlo BocnpuHumMaroT. Mbl Bygem
npoaBuratbCca ganblue — Tyaa, rae Hac XayT, rae ¢ Hamm obwatotes. Ckaxem, y
Hac OYeHb XOpPOoLUO MAYT Typeukue npoekTbl. YeTbipe 3aBofga B ocobon 30He B
3TOM roay 3anyckarT Typku Ha 1,5 TpunnmoHa pybnen, mbl pabotaem C HUMU
OYeHb Xxopowo. A Hagetcb, YTO Hawa noesgka B Kutam gacTt NO3UTUBHLIE
casurn. Hapgetocb, 4to 1 EBpona 6yaeT roBopuTb OAHO, a genaTb... Bce-Taku

6usHec ectb 6usHec. OHM OOMKHbI AyMaTb, YTO NOe3a YWAET, Y HUX TOXE HeT



PbIHKOB. A Aymato, oHM OyaoyT genaTb HEMHOrO He Tak, kak roopsaT. Bor

npuMepHo 3To 1 Byaem genaTb.

S. Sedgwick:

Thank you very much, sir.

There is an intriguing prospect which | have not yet mentioned, which obviously
comes from the back of what all you were saying, sir, and this USD 400 billion
Gazprom deal, and the RDIF telling me today how excited they are about various
projects to the side of that: is Russia turning to Asia? Is it a pivot? Is it one or the
other? Has Europe — the West — turned its back on Russia, meaning that Russia

has to look to Asia?

A. KyapwuH:

Boobwe-to s He cuuTta, 4To EBpona oTBopaudmBaetcs oT Poccun, paxe
HECMOTPS Ha oOTAenbHble TodeudHble caHkuun. OCHOBHOM OOBLEM TOProBNU
cywectByeT ¢ EBponon: Gonbwe 300 munnuapgos gonnapos CLUA Tonbko
nmnopTa, bonbLluasa YacTb 3KCnopTa Toxe naet B EBpony. Mbl He npeanonaraem
CYWECTBEHHO OrpaHuynBaTb 3TOT 060pOT B Bnuxanwme rogbl, OH UMEET CBOH
NHepLUMIo, N OH coxpaHuTcs. [pyroe geno, 4to Poccum npaBuibHO NOBEPHYTHLCS
n Ha BocTok, cbanaHcmpoBaTb CBOU PbIHKK, SKCNOPT U MMMIOPT ¢ BocTokom. 310
COOTBETCTBYET ponn A3nn B COBPEMEHHOM MUpe 1 BbICTpopacTyLen SKOHOMUKM
Asun. Poccusi, moxeT OblTb, A0 CUX MOP HEAOCTAaTOYHO Yyaensana 3aTomy
BHUMaHuA. CLLUA ¢ Kutaem ToprytoT 6onblue, yem Poccus ¢ Kutaem. Kutanckue
TOBapbl, NOCTaBnsiemMble Ha 3anag, ABMSTCA OCHOBHbIM 3KCMOPTOM, KOTOPbIN
kopmuT Kutan. Tam yxe HapaweHO COTpyAHMYECTBO, KOTOPOro Mbl TOJSIbKO
cobupaemcs gocturHyTb. [Ans Poccmumn HopmanbHO cbanaHcmpoBaTb 9T0. ATO He
3HA4YUT, YTO Mbl KOrga-To MOSHOCTLI ynaem oT EBponbl vnu 3anaga. 3OTo
HEBO3MOXHO B CuIy psida obBCToATENbCTB — A0OCTyNa K MHBECTULMSM, K

TEXHOMOrMAM, K oOpa3oBaHWO, K Hayke, K OPYrMM ycrnyram, KOTopble B



onpegeneHHon cTteneHn He MoryT ObiTb nepekpbiTbl Ha Boctoke. A BuUXy
nepexoq k 6onee cbanaHCMPOBAHHbLIM BHELLHEN NOMNTUKE N BHELUHEN TOProBn
Poccun. lNoBTopsto, ckopee Bcero, gaxe 3a onwkanwme 15—20 net Hawa
ToproBns ¢ Aauen Tonbko NpubnuanTcsa kK 6anaHcy B COOTHOLWIEHMM ¢ 3anaaom, 1
370 B6yaeT npaBunbHbIA, HOpMasbHbI 6anaHc. NMo3ToMy He HYXXHO rOBOPUTb, YTO
Mbl OTBEPHYNUCb OT OAHOro K apyromy. CoTpygHmyecTBo 6yaeT m ¢ TemMu, u C

Temu. B aTom, Mexay npoymm, npemmyLiectso Poccun.

S. Sedgwick:

Got it — no pivot then. Do we have Sergey Morozov in the room? He is the
Governor of Ulyanovsk Region. If he is here, | will take a question; if not, we will
move on. Does anybody else have a question? Mr. Morozov, please ask your

guestion.

C. Mopo3oB:

OrpomMHoe cnacubo.

Anekcen JleoHMOoOBWMY, XO4y WCKpPEHHEe nobnarogapuTb 3a PS4 BaXHbIX
NOACHEHU CErogHsLHEN cuTyaumn. Y Hac He cambli B6oraTbl pernoH, Bbl 3710
XOpOLUO 3HaeTe, XOTA A0CTAaTOYHO YCreLwHO pa3BmMBaemca B nocnegHue rogpl. Y
Hac psiAOM €CTb 3amMedaTesibHbI npumep: BykBanbHO «4epe3 Oopory» OT Hac
pacrionoxeH TartapctaH. Mbl ©OnarogapHbl W 3amMeyaTenbHOMY  Y4YUTENo
ApTamMOHOBY C ero permoHomMm. Xotenocb 6bl, Anekcen J1IeoHMgoOBKUY, yCnbIwaThb,
HeKkne Hoy-xay, Kotopble Bbl Mornu Obl Ham nNpeanoXmtb. YUTO HaM HYXHO
coenaTb B TEYEHME BbIHY)XXOEHHOrO NPOCTOsl, O KOTOPOM Bbl roBopunn? Yto s
mMory cpenatb y cebd, 4ytobbl obecneynTb B pernMoHe CTabusibHOCTb U

ncnonHeHune ykasos MNpeangeHTa?

A. KyapuH:



Bbl cpasy ynomsaHynu ctabunbHOCTb M BbINosiHEHWE ykas3oB [lpeauaeHTa. B
HbIHELUHEM MOMOXEHUN MPOUCXOOUT CHWXKEHWE roCyOapCTBEHHbIX MHBECTULUN
nnu umHBecTMUMn cybbektoB Poccuinickon depepaumm B MHMppacTpykTypy. A
3HaK UTOrMM NEpPBOro KBapTana 3TOoro roga: yMeHbLUIUCh N0 BCeEM CybbekTam.
Ckopee, 3TO ngeT NpoTMB SKOHOMMYECKOro pocTa. 3HauuT, g Buaen 6ol 3agady
ONTUMU3NPOBATb TO, YTO CBSA3AHO C POCTOM coLManbHbIX PacxodoB, TO €CTb
OCYLLECTBMIATb MOBbILIEHWE 3apnnaT TOMbKO TaM, rge AOCTUraeTcs noBblleHne
Npon3BOAUTENBLHOCTN Tpyda, 6Oonbwee kayectBO M 3adPdeKkTMBHOCTL. K
coXarneHuto, n3HayarnbHO B YKa3sbl 3TO He BblSI0 BHECEHO KaK rMaBHbIA KpUTEPUN
NOBbILWEHNA 3apnnaTtbl, U NONy4Ynsiocb Bceobliee nosblleHue. [loBbiCUB B TpH
pasa 3apnnaTy v AeHeXHoe OO0BOSIbCTBME BOEHHbLIM, FOCYAapCTBO B340 KypC Ha
noBbllLeHNe 3apnnaT OwKeTHUKaM, HO B rOCYAapCTBEHHOM CEKTOpe He
NPON30LWIIO U3MEHEHUS KadecTBa M adpdekTnBHocTn. Mbl ctanu gaxe bonee
3aTpatHbiMM U  MeHee 3EEeKTUBHbIMW. JTO CO34asnio  KOHKYPEHUMIO MO
CTOMMOCTM paboyen cunbl st YacTHOro cektopa. B aToM cMbIcrne 9 BUXY Aaxe
HeraTuBHoe BrnusHMEe. CerogHsi HaMm HYXHO yBsi3aTb MOBbILEHWE 3apnsaTt C
noBbileHneM 3GEPEKTUBHOCTU, MOXET ObiTb, 3TO He Oyaetr dpoHTanbHoe
NoBbILLEHNE, M OHO pJdacT 6onblwuin  pe3ynbTaT M He YMEHbLUMT Halu
BO3MOXHOCTU B paMKkax OlomKkeToB MO (PUHAHCUPOBAHUID WHAPACTPYKTYPLI.
HyxHo paboTatb Hag aTuM. Ha npe3ngmyme SKOHOMUYECKOro coBeTa st FOBOPUI
NPAMO O TOM Xe, YTO U cenyac. Hackonbko S 3Ha, 3adadu Mo MOBbILLEHUIO
appekTMBHOCTM B BrogkeTHOM chepe cenyac CTaBsaTCS.

Crnegylowmn anemMeHT, OTMEYEHHbI MHOK B MCCregoBaHUK, KOTopoe Aenarn
BceMupHbIi akoHOMUYeckuin oopyM. B Baliem pernoHe GuM3HeC roBOpUT O TOM,
4YTO agMUHUCTpaTMBHble Gapbepbl U Koppynuus ero 6ecrnokosT CyLeCTBEHHO
MeHbLUEe, YeM B pYrux perMoHax. Bbl 9TOT nyTb NpOLWN, HO OPYrMM permoHam
OH ele npeactouT. B ogHon u3 crtaten rybepHatopa ApTaMOHOBA, KOTOPbLIN
TOXe SIBNAeTCs NMAEPOM U OObEKTOM HaLLEro U3y4YeHUsl, MHE NOHPaBUIOCh, YTO

MHOrme HOpMaTuBbl, KOTOPblE OAOTCA pEermoHamM B paMKaxX 3aKoHOOaTesibCTBa,



AnNsi NPUMEHEHUS B perMoHax HYyXHo caenatb 6onee rnbkumun. lNpusBoguncs
npumMmep B 3emrienosib3aoBaHuMu. Henb3s Bce pernoHbl B Poccun, ot KOra pgo
CeBepa, oT Boctoka go 3anaga, C pasHbiMM MNPUPOAHBLIMK - YCITIOBUSIMM,
TeppuTopuanbHbiMM  BO3MOXHOCTAMW,  BO3MOXHOCTAMM  UH(paCTPYKTypbl
nogorHatb NOA4 OAHY paMKy, 340eCb HyxHO 6onblwe cBobogbl. A Obl Buaen
cerogHs 3agadvy B 6onbluen nepegade nosiHOMOYMA, B TOM YuCne U nepefaye
dmHaHCOB. He TOonbko MNOSTHOMOYUIW, KOTOPblE CBSA3aHbl HENOCPeACTBEHHO C
3aTpatamu, HO N TeX, KOTOPble Pa3BsKYT PYKUM B peleHun 3agjady u ynydwar
NHBECTULMOHHbIN KNnuMaT. MeHsi 3a4acTyio ynpekatoT B TOM, 4YTO B NepMoa, Koraa
51 6blN MUHUCTPOM (PMHAHCOB, Y Hac NPOM30LLNa LeHTpanM3auus Hanoroe B CUny
BbIMONHABLUMXCA 3agay. JTO0 ObINO CBA3aHO C BOEHHbIMWM  3agadvamu,
coumanbHbIMU, MHCTUTYLMOHaNbHbIMKM NpoekTamn. Mos nosvums Bcerga 6bina
— nepegaTtb Oonblie [O0OX04OB CyObekTtam, 4YTOBbl OHW  MUCMOSTHAMNN
HauWoHamnbHble NPOEKTbl B pamMKkax CBoux goxodos. [lonyymnocb, 4TO
denepanbHbId LEHTP 3aMKHYN Ha cebsi pecypcbl M cTan pasgaBaTb WX Ha
HaUWOHarbHble NPOEKTbl. ATO He Obina Most NO3nLUUSA, 3TO Bbina No3nUUsa Apyrnx
MUHUCTEPCTB, KOTOPYK B peaynbrtaTe npuHANuM. A BuXy HeobxoaumocTb
nepenaTb 6onblee hmHaHCcupoBaHne cybbekTam, U 3TO co34acT Heobxoaumyto
MMOKOCTb: KOMY-TO cO34aBaTb OA4HWM BUAbl MHPACTPYKTYpbl, KOMY-TO OpYyrue,
KOMY-TO yny4ywmnTb obpasoBaHue. 30echb y rybepHaTopoB AOMKHO BbiTb 6ornbLue
cBoboabl. B aToM cMmbicne 8 nogaep)xueato TO, YTO NpoYUTan B UCCNEeA0oBaHUM,
KOTOpOe Mbl NpoBOAMNN Y APpTaMOHOBaA.

HaBepHoe, ecTb ewe warn, KoTopble MOrnn 6bl yNy4ylwnTb COCTOSHNE PErMOHOB
N NX BO3MOXHOCTM 3KOHOMWYECKOrO POCTa, HO BaXHO nepedaTtb UM Bonblie

NONMHOMOYNN U COKpaTUTb orpaHn4eHnd, Kotopble OCyLLECTBIIAOTCA U3 LLEeHTpPAa.

S. Sedgwick:
| think we are at an end. We have only got about 10 minutes left. But let me just

summarize: there is a need for infrastructure at a federal level to help the



regions. In terms of the private sector, the government must create the right
conditions. Reform corruption, reduce it. Bureaucracy: decrease it. Intellectual
property: protect it. The state has a role to play in creating conditions. Recognize
the importance of Asia, but do not pivot to the East. Pension reform. Salary
restraint. Efficiency is needed. Pick the industries where you are going to have
salary increases, because these are the ones where you need to be the most
competitive and have, obviously, the most growth prospects. Pick your winners.
Flexibility, delegation, and my favorite, most intriguing idea, sanctions on
ourselves to galvanize reform potentially. But we will leave that last one hanging

there. Mr. Kudrin, thank you very much indeed for your time today, sir.



