NETEPBYPICKUA MEXXOYHAPOOHbLIA 3KOHOMUYECKUU ®OPYM
18-20 uroHsa 2015

MEXAOYHAPOOHASA TOPIroBIiA: rMOBAJIU3ALNA UITA
PET’MOHANIU3ALINA?

NMaHenbHasa ceccus

19 nroHa 2015 — 17:15-18:30, NaBunboH 5, KoHcepeHu-3an 5.2

CaHkTr-lNMeTepbypr, Poccus
2015



Moaepartop:

CanmoH WUBHeTT, lMpodheccop MexayHapoaHOW TOProBMM U 3KOHOMUYECKOTO
pa3BuTusl, [enapTamMeHT  39KOHOMUKM,  YHuBepcuTeT  CaHkT-lanneHa;
COpYKOBOAMTENb MPOrpaMMbl MO MEXAYHApOAHOW TOProBne W permoHanbHow

9KOHOMUKe, LieHTp akoHOMUYecKknx n nonutndeckmx nccrnegosanum (CEPR)

BbicTynarwwme:

Kpuctnan ®pumuc bax, VicnonHutenbHblh cekpeTapb, EBponenckas
3KoHoMu4eckas komucens, OpranHndauma O6veguHeHHbIx Haunn (OOH)

CyntaH Axmep 6uH Cynaunewm, lNpeacegatens coseTa anpektopos, DP World
®PpaHcuc JlaH, naea, CoBeT N0 pasBUTUIO BHELUHEW TOProBnu TanBaHA
(TAITRA)

Nopa MaHpenbcoH, lNpeacepartens, Global Counsel LLP

Anekcen Moppawos, lNpeacenartens coBeta gmpektopos, NAO «CeepcTanb»
Mapk OTtK, YneH rnobanbHOr0 MCMOMHUTENBHOrO KOMUTETA, YNpPaBASOLMA
napTHep no pernoHy EMEIA (Espona, BnwkHun Boctok, Mnana n Adpuka), EY
Bnagumup  Canamatos, [eHepanbHbin  gupektop, OAO  «UeHTp
MeXOyHapoL4HOW TOProsrny

9Haun Ce, He3zaBUCMMbIN 3KOHOMUCT

AHppen CnenHeB, YneH Konnermn (MuHucTp) no Toproene, EBpasunckas

OKOHOMMYeCKada KOMUCCuUA


http://www.forumspb.com/ru/2015/sections/50/materials/260/sessions/1099#modal-text3752
http://www.forumspb.com/ru/2015/sections/50/materials/260/sessions/1099#modal-text4124
http://www.forumspb.com/ru/2015/sections/50/materials/260/sessions/1099#modal-text3843
http://www.forumspb.com/ru/2015/sections/50/materials/260/sessions/1099#modal-text3605
http://www.forumspb.com/ru/2015/sections/50/materials/260/sessions/1099#modal-text3524
http://www.forumspb.com/ru/2015/sections/50/materials/260/sessions/1099#modal-text3737
http://www.forumspb.com/ru/2015/sections/50/materials/260/sessions/1099#modal-text3751
http://www.forumspb.com/ru/2015/sections/50/materials/260/sessions/1099#modal-text3853
http://www.forumspb.com/ru/2015/sections/50/materials/260/sessions/1099#modal-text3813

S. Evenett:

Good afternoon, ladies and gentlemen. Let us begin this session on international
trade. My name is Simon Evenett, and | am the moderator for this session.

We have a large number of very distinguished speakers whose biographies are
available on the web. | am not going to repeat them here; | will let you look them
up if you wish.

We are going to organize this panel as follows: | will make a few opening
remarks to lay out some of the issues; then one of the cosponsors of the session
IS going to make a factual presentation that will help us facilitate the discussion of
the key questions before us; then we will proceed around the table, according to
the order that was published by the organizers of this event.

Let us start, then, with a few opening remarks on my side. | think global trade is
at a most challenging and yet exceptionally exciting moment. Let me explain: it is
almost a bit of a paradox or a juxtaposition of those two things. It is challenging
because, as we have seen in the latest trade figures, global trade has stalled, or
at least exports have stalled, especially in the major jurisdictions. The latest data
from the Organisation for Economic Co-operation and Development (OECD),
which came out at the end of May, shows that Quarter 1 2015 was a very bad
guarter for most countries in terms of international trade. It also revealed
something more fundamental, and that is, for Group of Seven (G7) countries, the
total value of their exports has yet to recover to levels seen before the crisis. If
anything, their exports are going sideways, and, in fact, have begun to fall. And,
for Brazil, Russia, India, China and South Africa (BRICS), while it is true that their
trade has surpassed precrisis levels, the moment you take China out of the
equation, you will find that all of the other BRICS have not managed to see their
trade recover as well.

Something fundamental is changing with the dynamics of international trade, and

| would like us to talk about why that is, and what we can do about it.



Why is the level of trade important? It is because we have often thought of it as a
driver of prosperity for emerging markets. It has been a factor that has allowed
many countries to pull millions of people out of poverty. For rich countries as well,
it has added to their living standards.

That is the challenging part of global trade at the moment. Let me turn to the
exciting part.

The exciting part is, of course, related to the ongoing, principally regional trade
negotiations that are happening. No doubt all of us have followed the
choreography that has been going on in Washington, with the Trade Promotion
Authority in Congress; it looks like President Obama will get the Trade Promotion
Authority he wants sometime this week. Those are the signals we are receiving.
If that is the case, it is very likely that the Trans-Pacific Partnership (TPP) will be
signed, if not put before Congress, in October or November of this year.

The interesting question then is, what happens next? What does this trigger in
terms of a negotiating frenzy? Will it put extra pressure to bring forward the
Trans-Atlantic negotiations, which seem to be a little further behind? How will
countries like China and others in the Asia-Pacific region that are not part of TPP
respond? And where does this leave the good old World Trade
Organization (WTO), which seems somewhere further and further in the
background?

| think we are on the brink of a very exciting moment: the TPP will be the largest
trade deal we have seen concluded or initialled since 1993, which was a very
long time ago.

That is the exciting part. Now, of course, some countries have also taken it upon
themselves to start carrying out unilateral trade reform, often to help make their
countries more attractive for foreign direct investment and for supply chains.
There have also been substantial initiatives with respect to special economic
zones, and that type of dynamic is developing as well. We may want to reflect on

which of these options is the most desirable for countries that are serious about



growth, serious about exports, and serious about integrating into the global
economy.

Having put those issues on the table, | would now like to turn to our colleague,
Mr. Salamatov, who is going to give us a presentation on some of the facts

underpinning recent developments. | turn it over to him. Please, Mr. Salamatov.

B. CanamarTosB:

Cnacubo, rocnogmH mogepaTtop, cnacnbo, y4acTHUKM AUCKYyCCUM U Konsern!
CerogHsa npowlen oguvH U3 KPYrfblX CTONIOB — CECCUS OUCKYCCUMOHHOro knyba
«Banpan», — Ha koTopoM Obina nogHATa npobnema WHTErpauMoOHHbIX
npoueccoB BHYTpuM BcemupHon Toproson opraHusaumm (BTO). Mbl Hassanu
CBOW npe3eHTaumo «Cnupanb n Gapbepbl 9KOHOMWUYECKOW WHTErpauumn»: BcCe
TpM TepPMUHa, «cnupanby», «bapbepbl NpedepeHUniny N «MHTerpaunsay, Kak MHe
KaXXeTCH, OYEHb BaXKHbl, O YEM A CKaXy YyTb MO3Xe.

N3 161 cTpaHbl, KoTopble BxogaT B BTO, 160 — BCe, kpome MoOHronum —
y4acTBYIOT B MHTErpauUMOHHbIX Mnpoueccax, Npu4emM 3a MocrnegHne rogbl OHU
caenanu 407 yBedOMMEHUN O CO34aHUN WHTErpaunoHHbIX 00beanHeHun nNnMbo
BBEAEHUMN [OOMONHUTENMBbHBIX MEp B paMKax CYLUECTBYIOLIMNX cornaweHun. U3
BCEX MHTErpaumnoHHbIX 06beanHeHnn 31% — aT1o cornaweHuna ob ycnyrax, 4%
— TaMOXeHHble cOo3bl U 57% — 30HbI cBOOOAHOW TOproenu. He BCe 30HbI
cBo60gHOM TOProBNM OOMHAKOBbLI MO CBOEMY TUMY: MHOMME M3 HUX MOXHO
Ha3BaTb «3CT nnoc» unu gaxe «3CT gBa nntoca». Hanbonee mHTepecHbIn
npumMep — CcornaweHne, KOTOpoe cenvac roToBuTca mexay Kanagon wu
EBponenicknm cor3oM: nomumo cBoGOAbl TOProBnu, B HEM 3aTparveBaroTCs
BOMPOCbI  3alUNTbl  MHBECTULMA, paspelleHns WHBECTULMOHHbBIX CMOPOB,
TEXHUYECKOro perynupoBaHuMsa U pag ApYyrvx, SIBHO MMEKLWMX OTHOLLUEHWE K
Bonee BbICOKOMY YPOBHIO MHTErpaunmn, 4em 3oHa cBo6O4HOM TOProBmw.

CerogHsa 2% BCex WHTerpauuoHHbIX 00beauHeHUn — 3TO B3aMMOAEWNCTBME

MeXxay OBYMSI UHTErpauMOHHbIMM O00beauHeHusiMKu, Hanpumep, mexay EC u



EACT, 31% — 9aTO cornaweHus mexgy 3oHamu CBOOOAHOM TOProenn WU
OTAENbHbIMKU CTpaHamu, Hanpumep, mexay EC un oHgypacom, HO 606nbLiyto
YacTb COCTaBMAT cornaweHust mexay AByMda cTpaHamu. 3To 6onee npocrtasd
dopma B3aMMoLenCTBUS, KOTOPaAsA UCMOSb3yeTCH O4Y4eHb 3PPEKTUBHO.

Cpean moTmBOB, nodyxgawwmx CTpaHbl K (POPMUPOBAHUID 30H CBOOOAHOM
ToproBnu, s 6bl BblAenun Takue: norydeHne O60nbwmx npedepeHunn ans
PE3NOEHTOB 3TUX 30H, pacluMpeHue u yriybneHme LOroBOPEHHOCTEM W, 4TO
OYeHb BaXXHO, yriybneHne mexgyHapoLgHoro pasgeneHna Tpyaa, yonuHaoLwee u
YCHOXHSALWEee Lenoykn gobaBneHHON CTOUMOCTMW.

MpumepHo 33% MeXxayHapoaHOM TOProBSiv NPUXOANTCH Ha TpaHCHaLUMOHasbHbIe
koprnopaumn. Ha komnaHuu, KOTopble B TOM UM MHOW CTENEHU paboTatoT Ha HUX,
npuxogutca ewe 47%: Takum obpasom, 80% Bcen MexayHapoLHOW TOProenu
npoucxoauTt Gnarogaps HaNUYUKIO TpaHCHaAUMOHAaNbHbIX Koprnopaunin.

BmecTe ¢ Tem BYepa Anekcen MopaalloB ykasan Ha OYeHb BaXKHYH0 TEHOEHLMIO,
KOTOopas NposiBASieTCA cerogHs Hapsagy ¢ rnobanmsaumen n yxe pecatb net
aKTUBHO 3aBOEBbIBAET MUP: 3TO peErmoHanu3auma Lenoro psaga otpacren, B Tom
yucne B metannyprun. ObpaTute BHUMaHMe Ha TOT paKT, YTO BariOBOM MUPOBOW
NPOAYKT pacTeT HeCKosbko ObiCcTpee, YeM MexayHapoaHas TOproens: gymato,
3T0 noATBepXKaaeT Te3nc Anekces.

30HbI CBOOOAHOM TOProBNU BMSAKOT HA MHOrOe — B NEPBYIO o4Yepedb, KOHEYHO,
Ha MHBECTMUMM N Ha pasmepbl BHewHen Toproenu. Mbl npoaHanuaMpoBanu
B3aMMOOTHOLWIEHNA 30Hbl cBobogHon ToproBnn CAFTA wn  [JOMWHMKaHCKOW
pecnybnukn. Kak tonbko B 2006 rogy 6bino0 nognucaHo cornaweHuve, B 3Ty
pecnybnuky nownun nHsectuumn CLUA. B 2009 rogy 3oHa cBOGOAHON TOProBnu
y)Xe Havyana gencTtesoBaTtbh, U NPOM3OLLEN PE3KMA POCT NOCTABOK TOBApPOB U3 3TOM
CTpaHbl, NpUYeM TOBapOB, A0 3TOr0 COBEPLUEHHO HexapaKkTepHbIX ONS Hee —
NPOLLECCOPOB, KOHTPOSINEPOB N NPOTE30B, KOTOpble nokynanu CLUA.

[MOHATHO, YTO €CTb POCT, HO €CTb 1 Bonee crnoxHble sBneHus. NocmMoTpum, Kak

NMPOMCXOAMT MpOLEeCC BbICTpaMBaHWsi 30H CBOOOAHOM  TOProBAM UMK



yAOBNETBOPEHNA  MHTEPECOB Npou3BoauTENEen, rocyaapctB U PbIHKOB
notpebnenus, Ha npumepe HKxkHom Kopeun mn Takoro npoaykra, Kak MSCO
KpynHoro poratoro ckota. Obwas ctaBka no 3ToMy BuAy TOBapa B pexume
Hanbonblwero GnaronpuatcTtBoBaHus paBHa 40%. MepBbiMM pelnnv ycunutb
csoe npucyTtcTBue Ha pbiHke CLUA, koTopble obpasoBanu 30HYy cBOBOAHOW
ToproBnn 1 B 2012 rogy OOCTUMMN CHWXeHUsI aTon cTaBkm Ao 29,3%. Bckope
apyras ctpaHa, ABcTpanus — 04eBUOHO, MblTasgCb NPOTUBOCTOATL NOoTepe 40NN
pblHKa, — BCTynuna B neperosopbl 1 3aknoymna B 2014 rogy cooTBeTCTBYOLEE
cornaileHue: oHo npegycmatpuBano 6onee BbICOKYIO CTaBKy, KOTOpasi, O4HaKo,
BMOSIHE YyOOBMeTBOpsna npousBoauTend Ha 3TOM pblHke. HoBas 3enaHaus
oKkasanacb B CIOXHOM MOSIOXKEHUM MU CPOYHO MPUCTYNuMa K 0BCYyXOEHUIo 3TOro
Bonpoca ¢ KOxHon Kopeen. OueBMAHO, OHWM CMOryT AoroBoputbcs ¢ HOXHOM
Kopeein o 30He cBOGOHOM TOProBSiM Ha KakMX-TO ycnosusix. Mel Ha3Banu aTo
«Cnupanbio MHTEerpaumm»: MNOCTOSHHO MWHUUMUPYIOTCA BCE HOBble W HOBblE
AOroBOPEHHOCTM.

OpHOBpPEMEHHO s xoTen Obl 06paTUTb BHMMaHME Ha TO, YTO Korga ogHa CcTpaHa
NN HECKOSbKO CTpaH JOCTUraloT CO CTpaHOW, pacnonaratoLen noTeHumanbHbIM
PbIHKOM, COOTBETCTBYIOLLErO cornatleHus, OHa oKasblBaeTcH B
NPUBUNENMPOBAHHOM MOJIOXKEHUN MO CpaBHEHUIO C ApyruMW. Mbl HasBanu 37O
«bapbepom npedepeHumn». KoHeuHo, Gapbep npedepeHunin cyLiecTBEHHO
OCMNOXHSAET KOMMEPYECKY0 AeATENbHOCTb TEX, KTO He BoLes B 30HY cBOBOAHON
TOproBnu.

CerogHs, Kak roBopusi Halll yBa)kaeMbli Crivkep, Mbl UMeeM Aeno ¢ rnobanbHbIM
BbI3OBOM: HaBepHoe, A0 npe3maeHTcknx Bblibopos B CLUA Oyamet nognucaHo, B
yCEYEHHOM WM MOMIHOM pasMepe, cornaweHne o 30He CBOOOAHOW Toprosnn
mvexgy CLUA n EBponencknm Coto3oM. YNCNEHHOCTb HaceneHust 9TOW 30Hbl
coctaBut 800 MWUNMMOHOB 4YeroBek, nNpuyem 3TO Hambonee TpeboBaTenbHas
YacTb HaceneHuss mupa; Ha ee ponto npugetca 45% BanoBoro MUPOBOrO

npoaykTa un 42% mMuMpoBOro aKkcnopTa.



BosbmeM cutyaumio ¢ yrneBogopogamMu: OHa, HaBepHoe, MOHATHa BceM. Ecnn
Xe BGpaTb npoayKThl, NocTaBnsemble Poccmnen Ha pbiHOK EBponenckoro Cotosa,
rae Mol umeem naputet ¢ CLUA no obbemam noctaBoK, TO CO34aHWE 30HbI
CBOOOAHOWM TOProBAM MOXET cO34aTb OYEeHb CEepPbe3HYH Yrpo3y ANs Hawumx
akcnopTtepoB. Kakon ectb Bbixoa? CerogHa rocnoguH LyBanosB ckasar, 4To
Tema «bonbwon EBponbi» He ABNSETCA 3aKpbITOW ANA Hac: Mbl BCerga xortenu
ee co3faTb, HO He CyMenu OOCTUYb COOTBETCTBYIOLLMX [OOrOBOPEHHOCTEN C
EBponencknum corsom.

TeM He MeHee, cerogHs aTa NOBECTKa OYeHb akTyanbHa. A gymato, 4YTO OHa
akTyanbHa 1 Ons gpyrux perMoHoB muvpa, rge Poccuiickaa depepauma nmeet
CBOW MHTepeckbl. Ha nopTane Hawero LleHTpa mexayHapoaHOW TOProsin MOXHO
NONyYnTb MCYepnbiBaOLWY WHGpOPMaUMIO O B3avMHOW TOprosne Mexay
pasfiMyHbIMU CTpaHaMn U 0b6beaNHEHUSAMWU rocydapcTB, B TOM 4YMCre O 30Hax
cBobogHon ToproBnu. CosgaHme Takux 30H — HedaBHO, Hanpumep, Obino
NOAMNMCaHO cornaweHne o 30He cBODOoAHOW ToproeBnv Mexay BbeTHamom u
EBpasninckum 9KOHOMWYECKMM COKO30M — MO3BOSMIUT HaM BEPHYTbCS B OECATKY

KPYNHEMLINX SKCMOPTEPOB MMpa.

S. Evenett:

Thank you very much for that briefing. | would now like to turn to the panellists for
their reflections on the various trends just mentioned, and the ones | highlighted
as well.

Let us first start with Mr. Bach, please.

C.F. Bach:

Thank you very much, Mr. Evenett. It is very good to be here and to discuss
international trade.

The two introductions were very good ones; thank you very much. They

reminded me of my time as a trade economist in the 1990s, also for the World



Bank. Back then, | argued consistently that it is true: in trade, there are direct
static effects and benefits. You can get competitive advantages to work a little bit,
and you get more trade, and you get prosperity, and you get some jobs. But
more important are the dynamic effects — investments, as we just heard, and
innovation — you can get out of trade, and those effects are even more important.
Back then, | argued that the most important effects are perhaps the political
effects, in that whenever you have free trade, you cannot simply stop problems at
your border by means of a trade barrier; you have to cooperate to solve them.
Those political effects are, perhaps, in my opinion, the most underestimated
effects of freer trade. We are learning this lesson today in Europe, and we are
learning it, unfortunately, the very hard way. Historically, the mandate of my
organization, the United Nations Economic Commission for Europe (UNECE),
has been to do exactly the opposite. Our mandate, established in 1951 in
Article 1 of our Terms of Reference, was to promote constructive economic
cooperation, because it was important for the maintenance of peace. When we
look at Europe today, we must say that we have not achieved that. We have not
been able to establish the constructive economic cooperation essential for the
maintenance of peace.

We have tried our best throughout the 68 years we have been around. We have
58 transport agreements dealing with all the transport routes throughout Europe,
standards in automobiles, conventions, shaping transport routes and transport
across our all of Eurasia. We have created trade facilitation standards for more
than 40 years, and tried our best to develop standards within UNECE that can
promote trade. We have created agricultural standards. But we must admit today
that integration in Europe has not been sufficiently deep to shape peace. And it is,
of course, sad; it is a disaster what we see in the midst of Europe right now.

In Ukraine, indeed, regional trade agreements, of course, have much deeper
political roots, but we all know that discussions on trade agreements were part of

the problem and, therefore, discussions on trade agreements have to be part of



the solution as well. We need a ceasefire on the battleground, but we also need
a ceasefire in the marketplace. Here, we need to have thorough discussions in
our European context on how we can ensure that we do not put countries in a
position again where they are forced to choose between “either/or”, but where
instead we give them the opportunity to say “both/and”.

Joining and trading with multiple regional trade agreements is an opportunity,
and is something we have to develop in Europe. We have to initiate a process
whereby we can identify solutions where countries can say, “Yes, we would like
further integration with one agreement, and we would also like further integration
with another agreement.”

When we look at the global context, there are multiple solutions to be found. It
can be done. Indeed, as we just heard, regional agreements around the world
are becoming a plate of spaghetti of intermingled agreements that are very
difficult to disentangle. Poorer and smaller countries especially can have great
difficulties entering this plate of spaghetti and finding their way around.

But we also know that there are solutions: there are solutions by which we, by
nitty-gritty rules of origin and customs procedures and all of that, can manage to
get regional trade agreements to work together. This is the vision we must work
on. Rather than have regionalism as a stumbling block towards global integration,
we must make it into a building block of greater integration and of global
integration.

That is why open, transparent regionalism is so important: so that regionalism
can further inspire integration in larger areas, and in the world. That is indeed
what we saw in the early 1990s. Remember, the Uruguay Round faced deep
difficulties; it could not perform. Suddenly, we saw the Common Market in
Europe; we saw the North American Free Trade Agreement (NAFTA) in North
America; we saw the Southern Common Market (MERCOSUR) in Latin America;
we saw the Association of Southeast Asian Nations (ASEAN) moving in Asia.

Then wise politicians and brave and visionary trade negotiators said, “We have to



bring it together; we have to bring regionalism further into global agreements”,
and then we got the Uruguay Round.

Back then, regionalism became a building block for further global integration, and
we must ensure that the same happens today. We must ensure that regionalism
Is not a stumbling block, but a building block. Therefore, we stand ready, within
our mandate and within the United Nations (UN) framework, to do what we can to
promote the vision of constructive economic cooperation for the maintenance of

peace. Thank you very much.

S. Evenett:
Thank you for that call for action, and also the reminder of the developments of
the past, which | think do provide an important piece of context.

| turn now to His Excellency Sultan Ahmed bin Sulayem, please.

H.E. Sultan A. bin Sulayem:

Thank you very much. To look at trade, | think we have to look at the
game-changers that led to global trade growth.

Let us take an example from our industry. We will speak from experience.
Containerization came in 1956, and that was a game-changer in transportation.
The biggest advance in transporting cargo was the container for moving goods.
Before containers, manpower was required. Cargo transport today is not only
ships, it is actually intermodal: trains to vessels and vice versa.

Globalization could not have happened without containerization. It shifted,
basically, in 1980, from West to East. Today, we are taking advantage of that.
We are, for example, cooperating with Kazakhstan to promote the “New Silk
Road”, which is basically looking at the time it takes to send a container from
China to Europe. It takes 42 days. Using containers, again, instead of vessels,
taking them by rail from China to Kazakhstan, where they are building a big

logistics park in Khorgas, will bring this figure down to 12 days. These are some



of the innovations. We are actually managing the Khorgas logistics park,
including its land port.

At the end of the day, what makes trade grow is innovation. In our business, in
shipping, Drewry expects our business to increase by 4% and 4.5%. In real terms,
we ourselves at DP World will grow about 7%.

You spoke about free zones, and | agree totally with that. We established a free
zone in 1985 in Dubai, when there was no difference between business in Dubai
or the economy in Dubai and the rest of the region. It was a sleepy city with not
much happening. With the free zone, we managed to invigorate the market.
Today, the free zone contributes 20% of the gross domestic product (GDP) of
Dubai — 7,500 companies — and this is something we learned in combining port
activities with the logistics facilities of the free zone.

Port-centricity is very important. We are repeating the same in London with the
London Gateway. Even though in our strategy we will invest in emerging markets,
we also have invested in London — a huge, USD 3 billion investment — to develop
a port with a very large logistics park. The idea is to promote reexport and make
the United Kingdom an export market to Europe. That was the dream, and today
we see cargo coming from Latin America to London for the first time, and from
London it will continue to Europe. That has never happened before, but it has
happened now. With facilities, we can change things.

We also have urbanization. Sixty-five million people have moved to urban areas
in the last 30 years. Oil consumption driven by the urban population, for example,
has doubled the market from USD 13 trillion to USD 30 trillion in 2013.

Ninety-five percent of Fortune 500 headquarters are in developed countries; we
believe that by 2025, half of them will be headquartered in emerging markets.

As a port operator, we are ready to transport cargo to these new destinations,
making use of modern developments and innovation. Technology is playing a
major role, and anybody who misses out on technology will miss everything. In

our business, without technology, we would not be able to operate. For example,



radio came years ago, and attracted 50 million people. Facebook, in its first year,
attracted 6 million people, and now, 11 years later, has 1.4 billion users.
Technology is very important in our business, and it makes our life easier.

You spoke about free trade and agreements to implement free trade and
facilitate trade. Customs is an obstacle in many countries, and you have seen
that any change in customs rules will be reflected in a severe reduction in traffic,
disrupting trade. Despite World Trade Organization agreements and all of that,
there are many problems with customs.

In our case, we moved from paper to electronic, and today we are even moving
to smart applications. Customs officials do not just work during the day, in their
offices, but they can also be contacted by the customer and process the
documents from their smartphones, so there is no time limitation.

| will give you an example of automation. One of the most important jobs in our
business is the crane operator. Crane operators have traditionally always been
men. It is a very difficult role. People cannot work for more than three hours
handling cargo or operating a crane; it is a very tough job. As shipping lines have
increased in size from 7,000 to 18,000 twenty-foot equivalent units (TEU), you
need bigger, faster cranes. It is akin to the double-decker aeroplane where you
need special technology to bring the passengers in and out; the same thing
happened with the crane operators.

We were faced with a situation in which the operator could no longer properly
see and align the containers. Using technology, we moved the operator out of the
crane and into a room where the cranes can be operated remotely. With that, we
created jobs for women. Today, for example, in London Gateway, we have
women operating cranes for the first time. In Dubai, we have Emirati women
working and running the containers, and operating the cranes. They are
operating two cranes at the same time, and we are heading towards eight cranes.

They complained that the port is too far from their homes, so we are building a



command centre for running the cranes in the city, because with fibre optics,
everything is easy.
In conclusion, we must rely on technology and innovation, which will, in my mind,

bring growth to trade. Thank you very much.

S. Evenett:

Thank you for that reminder that this is far from all just driven by policy; it is very
much driven by other developments, and you gave some terrific examples from
containerization through to the current day. Thank you.

Mr. Liang.

F. Liang:

Thank you very much, Mr. Evenett.

| think this year the WTO is celebrating its 20th anniversary, making this is a
good time to reflect on its performance and its relevance in our future trade
negotiations.

| personally have been involved with trade policy formation and trade
negotiations for many years. | have found this to be a very exciting arena. But the
environment has changed a great deal.

The first question this session is discussing is whether global trade is entering a
period of very slow growth. | think this is inevitable because of the financial crisis,
where even the European market has not yet fully recovered. We are seeing
world trade grow at a much slower pace, approximately 3% for this year,
compared to 5% before the financial crisis in 2008, and even 6% in the 1990s.

| think that trade will grow at a faster pace once Europe puts its house in order
and Japan has found another area wherein to grow its economy. In the meantime,
we can see some trends. For instance, in the last 20 years, because of the
development of technology, we have seen communications and transportation

improve tremendously. We have seen segmentation in the global marketplace:



countries produce just one part, but do it best, and then they are all shipped to
one location for final assembly. Now, with increasing awareness of environmental
concerns, we have seen the rise of green trade, where we try to calculate a
product’s carbon footprint. This means that we do not produce products
everywhere and ship goods across borders to be finally assembled in one
location. The tendency is to move production to where the raw materials are, or
to where the markets are. In that sense, global trade will be impacted somewhat
negatively, but | think green trade is a positive phenomenon in global trade.

We are seeing a trend of more and more investment moving towards the
destination, where it used to be trade centres. There will be less investment
directed to trade, but investment will take place in what trade used to be in many
cases.

In that sense, | think trade will return to higher growth rates, but probably not as
high as 6% or 7%, like in the 1990s, because our thought processes are different;
we care about carbon emissions, and are at a time when every country is putting
carbon footprints into the labelling requirements for each product. | think we will
see a drastic change in our traditional export patterns as well. | think we have to
deal with this new norm in world trade.

The next question is whether the negotiation of regional trade agreements and
regional economic integration are viable alternatives to international multilateral
trading systems like the WTO. | tend to fully agree with Mr. Salamatov’'s
statement about the advantages of the multilateral trade system. | think that it is
much better to have shared fundamental guidelines and regulations that facilitate
world trade than a tangled plate of spaghetti of many regional trade rules. To
have one set of dispute settlement systems is much preferred.

We fully understand the reason why the Doha Round did not work. Ironically,
when we see the phenomenon of mushrooming free trade agreements (FTA),
inevitably, | have to ask, what about small developing economies? What is left for

them? When we designed the Doha Round as the development round, we had



the least developed countries in our minds. Now, when everybody is negotiating
bilateral trade deals and regional free trade agreements, what about Africa?
Recently | heard that 15 or so African countries made an effort to negotiate an
FTA for Africa. But will it work? Will they get the capital, the investment, and the
technology to have African countries trading with African countries? Is that a
growth strategy? | think we have to provide certain answers.

To me, | think the WTO s still a very important organization. |, for one, would
hate it to be so inactive in the trade arena. | sometimes joke and say that for
Taiwan, we spent 12 years negotiating for our accession process, and we
became a full member of the WTO in 2002. When | look at our good friend,
Mr. Salamatov, the Russian Federation spent 18 years negotiating its accession,
and became a full member of the WTO in 2012. When it joined, the WTO was an
almost empty room. Everyone had left to negotiate FTAs with other friends! Can
you imagine? It took us 12 years, and it took Russia 18 years, to get into an
empty house!

| think in a way, | am supporting regional economic integration, but as one
speaker said, we hope they are not stumbling blocks for the multilateral trade
system. We see that as inevitable: when countries spend more resources on
negotiating regional trade deals, they are not putting their resources into Geneva
as much as before. This is a matter of priority-setting. But | think that that may
not be good for global trade as a whole.

| will stop here in the interests of time. Thank you.

S. Evenett:

Thank you very much. Lord Mandelson, please.

Rt Hon. the Lord Mandelson:
We are clearly seeing a markedly sluggish growth in trade: 3—4% annually, which

Is significantly below previous trends. | think the principal reason for that is what



Mr. Liang has just put his finger on, and that is the change in the structure of
trade.

Of course, there inevitably is some cyclical decline since the global financial
crisis: Europe has not recovered, and growth in emerging economies is not
compensating for, or offsetting, the slow recovery in growth and trade in and
around Europe.

Another factor is certainly the decline — or absence — of liberalization: the
international trading system received tremendous shots in the arm from the
Uruguay Round, from China’s accession to the WTO, from NAFTA, and from one
or two other examples, where we saw multilaterally agreed liberalization of trade,
revision of trade rules, and a reduction or withdrawal of tariff barriers. We
coasted on the back of that liberalization in the 1990s and the 2000s, and we
simply have not seen the likes of it since.

| have a feeling that we are entering a secular decline in trade growth, and | think,
as Mr. Liang has put his finger on it, the reasons for this are changes in the
structure of trade.

| mean, simply put, a lot of the trade growth we have seen in the past couple of
decades was driven by the growth of global supply chains, in the sense of
intracompany trade across borders. There were many staging points in these
global supply chains and these production and distribution networks, and they
are simply not growing or developing at the same rate as they were in previous
decades.

You just have to take the illustration of what is happening in China itself. China is
now importing less of what it subsequently exports: very, very significant indeed.
The share of imported components in Chinese exports has fallen from 60%, |
believe, in the mid-1990s to about 35% now. That is a quite marked and radical
shift. That, of course, represents new production in China; it reflects the growing

trend that Mr. Liang also identified, of foreign investment taking production to



countries rather than relying to the same extent on the production networks we
saw growing so markedly before.

We have also seen a slowing in pace, by the way, of offshoring in the West as
well.

In this scenario, | think global trade will not grow as fast as global GDP, and it
certainly is not at the moment, even though we will continue to have a very
globalized economy and receive many of the benefits of that. We just have fewer
international stages in the production of goods, generating less trade.

Will integration in Africa and India, or the creation of more sorts of manufacturing
points around the world, reverse this? Yes, they will grow in their sort of
contribution to global manufacturing output, but I do not think it will be dramatic
enough to reverse the trend | am describing.

Will we see a dramatic growth in trade in services? Yes, we will, but services do
not involve components and goods being shipped back and forth in Sultan bin
Sulayem’s containers from port to port. They will make a big contribution to
global growth, but they will not show up in the same way in growth in trade.

The question we then come back to is whether the regional trade integration that
we are seeing and region-to-region trade liberalization could turn this round and
make a huge difference. | do not think it will in the short term. | am not going to
speculate about the medium or the long term; | am not absolutely confident in
predicting it. We have certainly seen a surge in regional trade negotiation, and
that is to be welcomed. There is no question in my mind that African countries,
for example, will benefit from the creation of greater regional markets with fewer
barriers within them, but with a sort of outer perimeter, a customs union of sorts,
that will help the development of countries, of economies, within those markets.
But again, | do not believe that they will make a significant contribution to the
growth of international trade.

We have to accept that a lot of these regional agreements and, indeed,

region-to-region agreements are, frankly, pretty shallow political agreements that



are negotiated as much for geopolitical, strategic reasons as they are for their
contribution to the liberalization of trade.

Could regional integration be a stepping-stone to anything that is more globally
integrated? Well, yes, in theory; probably yes in practice, but | am not quite sure
when that sort of growth in trade will take over from what we are seeing at the
moment, which is more displacement and distortion than overall growth.

What | hope, though, is that these regional agreements and this regional market
integration will be rooted in some way in the WTO rulebook. We have to
safeguard the WTQO’s system and its system of rules and arbitration in disputes,
because if we do not, then inevitably we are going to see a rolling back of
liberalization, in my view. That is why | would always put my money on, and my
faith in, WTO-sponsored multilateral trade negotiation and liberalization. We are
not, however, going to see the dramatic return of that, | am afraid, for the

foreseeable future.

S. Evenett:

Thank you very much. Mr. Mordashov, please.

A. MoppawosB:

bonbwoe cnacubo. C Bawero nossoneHusi, 9 6ygy crnegosaTb Tpaguuum,
NPUHATON Cpean PYCCKOS3bIYHbIX OPaTOpPOB, M FOBOPUTL MO-PYCCKKU, XOTS Yy Hac
MeXayHapoaHbIN hopymMm.

Bbino o4eHb WHTepecHO crnywatb nopga MadngenbcoHa. Mbl BCe OCO3HaeMm
3Ha4YeHne MeXxayHapoaHOM TOProBfiv: MHOIO pa3 roBOPUNOCbL O TOM, YTO MUMEHHO
ToproBns ©Oblna oAHMM K3 ApanBepoB bGecnpeueaeHTHOro 3KOHOMMYECKOro
pocTa B mupe go 2008 roga. [lJo nocnegHero ouHaHCOBOro Kpuamca oHa pocra B
TeyeHne OByx gecatunetnn Ha 9% B rog, a nocne 2008 roga — nuwb Ha 1%.

Moabem Kutasa Bo MHOrom npowusowlen 6narogaps pocty Toprosnu. Muposas



ToproBns coctasnseTr 25% BanoBoro MMpPoOBOro npoaykra, ee obbem paseH
npumMmepHo 19 TpunnmoHam gonNnNapos.

A, Kak U MHOrve, yBepeH, YTO OAHWUM W3 caMblX [AeleBblX W MNPOCTbIX
NHCTPYMEHTOB, CMOCOBCTBYIOLLNX YCKOPEHUIO pOCTa MUPOBOM 9KOHOMWKK, MOTF10
Obl cTaTb pacwupeHue Toproenu. CerogHsaWwHuM cnaj TOProBnK, CHWXKEHWe
TEMMNOB €€ poCTa CBA3aHbl HE CTONbKO C M3MEHEHUWEM CTPYKTYpPbl, O KOTOPOW
rosopuni nopg MaHOenbCoH, CKOMbKO C 3KOHOMWYECKUM KPU3UCOM, KOTOPbLIN
orpaHn4MBaeT 3KOHOMMYECKYKD aKTUMBHOCTb, M C CYyLWEeCTBOBAHMEM TOProBbIX
6nokoB. Henb3sa He cornacuTbCcsa € TeM, YTO MOMbITKa caenaTb elle OAWH Lwar K
nnbepanusaumm TOProBAM — YTO OTPaXeHo B MNoBecTke AHSA [OXMWCKOro
payHAa, — He yaanack. [loyeMy oHa He yganacb, KTO BUHOBAT U 4TO Aenatb —
9TO Tema ANns OTAEeNbHOro pasroBopa, HO akT ocTaeTcs (pakToM: OHa He
yaanach.

MHe KaxeTcsl, YTO YMHOXEHWe pervMoHanbHbIX COrfaweHnn — 3TO CKopee
peakumsi CTpaH N 9KOHOMUYECKUX areHToB, BusHeca, Ha oTcyTCcTBUE rnobdanbLHON
noBecTtkn. Ecnn 6bl cywecTtBoBana rnobanbHas noBecTka, ecnu Obl Begylumne
MUPOBbIE CTpaHbl — MpeXae BCEero OHWM — HaWM BO3MOXHOCTb CONU3UTL
no3vunn 1 caenaTtb odyepegHowm Lwar K nubepanusauum, BO3MOXHO, Obifio Obl
MEeHbLLUE pervoHanbHbIX COrfaweHuin, N Mbl yBuaenu Obl Nporpecc B pamkax
Hoxwuinckoro payHaa. M3BecTHas noroBopka rnacut, YTO UCTOPUS He TepnuT
cocnaraTenibHOro HaKkfioHeHUs: Mbl He 3HaeMm, 4YTO 6bIfno Bbl, Mbl UMEEM TO, YTO
ecTb. Ha mon B3rnsa, eCcTb SBHbIM PUCK (pparMeHTaumMm MUPOBOW TOProBIiv
BCNeACTBME perMoHanbHbiX cornaweHun. Ewe pas xoten 6bl cocnatbca Ha
nopaa MaHgenbcoHa: B 60MbLUMHCTBE CBOEM OHU HE HOCAT dyHAAMEHTanbHOro
XapakTepa, SBMAOTCSA MOBEPXHOCTHbIMK, OOYCMOBMAEHHBIMA B  OCHOBHOM
NOSTNTUKOMN.

CerogHsa obcyxaaeTcs 3aknioyeHne cornaweHns o cBo60aHON TOProBre Mexay
CLWA wn EBpocot3om: Ha aTy 30HY cBoboagHoW Toprosnn 6yaeT nNpuxoguTbecs

NPUMEPHO Y4YEeTBEPTb HACeJleEHNA 3€MHOro Lwwapa M OKOJ10 MOJIOBMHbI BanoBOro



MUPOBOro npoaykra. HaesepHoe, nonutuka 3gecb OT4acTU MPUCYTCTBYET, HO
Aero He TONbKO B HeW. Kak 3To cornaileHue rnoBnusieT Ha ocTalbHble CTPaHbl,
HEMOHSATHO, M 3[eCb, KaKk MHE KaXXeTCH, OYeHb BaXkHO 6bino Gbl ucnonb3oBaTb
mMexaHu3mbl BTO

A 66l nogaepxan rocnognHa MaHaenbcoHa Takke B criefytoLwiem: Heobxoammo,
MO BO3MOXHOCTW, OpPWUEHTUPOBaTb YyCUNUS MUPOBOro coobulectBa Ha
akTyanusaumio nosectkn gHsa BTO, Ha obcyxaeHue nmnbepanusaumm npasuin
BTO, utobbl unsbexaTtb gparmeHTauumm MupoBor ToproBnu. CrnegyeTt Takxke
nonbiTatbCs BblpaboTaTb 0630pbl NyyWKMX NPaKTUK: Tak, paboyvasa rpynna no
Toproene G20 npegnoxuna npasutenbcteam ctpaH G20 nosbicnTb posib BTO B
aHanuse nyywux npakTMK WU MeXAyHapoAHbIX CcornaweHun, 4Tobbl Te, KTO
cerogHs 3akntodaet preferential trade agreements, npvHsanNu 3To0 BO BHUMaHue,
4YTOObI 9TU cornaweHus He Benn K POCTy MPOTEKUMOHM3MA U U30NSALMOHN3MA.
They should be inclusive and not exclusive, should not lead to isolation.

Uto a4 xoTen Obl ckasaTb B 3akrnoyveHne? Toproens 6binia n octaetcs KpanHe
BaXXHbIM (pakTopoM pocta. HaBepHoe, cerogHsi camblil OeleBbl UCTOYHUK
pocTa — 370 nubepanuaaums TOProBnu 3a CYET CHATUS TOProBbix Gapbepos.
EcTb MHOro 6apbepoB, 0 KOTOpbIX HE pa3 roBOpunock: crnasa 6ory, BO BpeMs
KoHpepeHunn BTO Ha banu yganocb gobutbCcs nognncaHusa cornawleHust o
copgencTeum Toprosne. byaem HageaTbCH, YTO OHO CHUMET Lenbin pag 6apbepos
Ha NyTWU TPaHCrPaHUYHOrO ABWXEHUs TOBApOB W ycryr. 34ecb He npeasnauTca
HUKaKnUX NOTepb — €CTb TOSbKO NIIOCbI, 0CODEHHO ANA Takux CTpaH, Kak Poccus,
1 ONs pa3BMBalOLLMXCSA CTPaH B LEroMm.

OcTpo HyxHa genonutusaumsa ToproBnu. Poccus — xopowuni npumep Toro, K
YyemMy NPUBOLUT NONUTM3aUuA Toprosnn. BBedeHbl CylleCTBEHHblEe TOProBble
orpaHnyeHna: Haw [pe3naeHT TONbKO YTO, Ha MNIIEHapHOW ceccuu, roBopun o
TOM, 4YTO noTepun EBponenckoro Cow3a OT OTBETHbIX CaHKuMh Poccuinckon
degepaumn coctaBunuM CTo MunNnMapgos gonnapos. KoMy 97O Ha nonb3y B

YCNOBUSIX OrpaHMyYeHHoro pocta B EBpocow3e? Poccusi Toxe cTpagaet oT



CaHKUMN. JTO SPKMMA NpUMeEp TOro, K 4Yemy NpuMBOAUT MONUTM3AUUS TOProBIiu,
MCMNOSIb30BaHNE TOProBsN Kak MHCTPYMEHTA NOSIMTUYECKOro AaBneHuns.
HaBepHoe, Heobxogumo 3agymatbca O Oonee cbanaHCUMPOBAHHOM CUCTEME
ncnonb3oBaHus BanT B Toprosrie. CerogHa rnaBHOM pe3epBHOW BankToOM
sABNAeTCa Jonnap, 1 MMpoBasa TOProBnsi 3a4acTylo noasepeHa onpeaesieHHbIM
puckam, CBSA3aHHbIM C gonnapomM. HyxHo co3gaBaTb COBpeMEHHyl, Gonee
NPOABUHYTYO N cbanaHCMpPOBaHHYK CUCTEMY, B KOTOPOW BO3PacCTET POSb EBPO U
toaHs. HecomHeHHOo, ToproBrne Mornn 6bl cnocobcTBOBaTb BMOXEHUA B
NHPPACTPYKTYPY, AanbHeunwee pasBuUTUE  TEXHUYECKUX  UHCTPYMEHTOB,
CHWXEHME TEXHUYECKNX Bapbepos.

B obwem, Toproens He TONbKO BaXHa WM nosieaHa cama no cebde, HO 1 sABNSAETCS
OOHWUM M3 [faBHbIX WMHCTPYMEHTOB YCKOPEHUS 3KOHOMUYECKOoro pocta. Mbl
AOJKHbI caenaTtb Bce N4 TOro, YTobbl YCKOPUTL POCT Toprosnn. Hagewch, 4To
3TO MOMOXET pPOCTYy HalKMX ISKOHOMUK, OCOBEHHO B TO BpeMms, Korga
WHCTPYMEHTOB YCKOPEHUSI pocTa He Tak MHoro. B kKoHeyHOM cueTe, 3TO

I'IOCI'IOCO6CTByeT POCTY Ka4deCTBa XNU3HU HaLlUnX rpaxanaH.

S. Evenett:
Thank you. Mr. Otty, please.

M. Otty:

Thank you, Mr. Evenett. | find it very interesting that, as we have worked through
our discussions this afternoon, many of the speakers have commented on the
fact that there was a quite high level of trade taking place prior to the crisis, and
that we had high levels of economic growth. Then we hit the crisis. Post-crisis,
we have had much lower levels of economic growth and also much lower levels
of trade.

| think that it is all too easy to conclude that we have lower levels of trade as a

consequence of reduced economic activity and reduced economic growth.



Certainly, | would be of the view that each has contributed to the other. No doubt
trade has been reduced as a consequence of less economic activity and less
growth, but | would firmly be of the view that actually, a reduction in trade has
been a contributor to the lower levels of economic growth that we have all
experienced.

| remember the World Economic Forum Annual Meeting in Davos at the height of
the crisis so well. No doubt many people on the platform and in the room were at
that meeting. | was asked to report back to our executive what | heard and saw
while | was in Davos.

One of the key takeaways for me was that practically every country
representative | heard speak, whether it was a politician or, indeed, a business
leader who was talking on behalf of a country, each one of them seemed to be
saying exactly the same thing, which was, “How is it that we are going to respond
to this crisis, and how are we going to work our way out of the crisis? Well, we
are going to become much more attractive to foreign direct investment. Now,
whether that is through tax incentives or creating zones that make it attractive for
people to invest in our country, we are going to become much more productive;
we are going to become much more efficient; we are going to use the capital we
have much more efficiently; and we are going to become bigger exporters.”

We were clearly going to compete much more with each other as countries. But |
was left with the question, if everybody was going to become a better and more
attractive destination for foreign capital; if everybody was going to become a
bigger exporter, where was the capital coming from, and where were the exports
going to? Because everybody saw an improvement in their balance of trade.

One of the things | found remarkable was that nobody was really talking about
the introduction of trade barriers as part of their country’s response to the
economic crisis. And yet, based on the evidence we found as an organization,

since 2008, 70% of global trade reforms — and when | say global, | do not mean



those implemented at a global level, many of them are implemented at country
level — have actually introduced barriers to trade. Seventy percent since 2008.

| am of the firm view that actually what we have experienced since 2008 is not
only that lower levels of economic growth have reduced trade, but that as a
consequence of the measures many of us have adopted as countries, we have
actually restricted trade, and that reduction in trade has contributed to lower
levels of growth.

And so, as we think about the significant challenges that many of us face in our
economies today — high levels of unemployment, low levels of growth, and, as a
consequence, greater levels of uncertainty than perhaps we experienced prior to
2008 — it is natural that many governments are turning to trade restrictions as
part of the solution.

However, | would hope that, through organizations like the WTO, we can create a
platform through which we acknowledge together that trade is one solution to the
challenges we have around low levels of growth, and that, actually, we seek
ways in which we can foster trade, support trade, and increase trade levels as
one of the solutions.

One final comment is that, as an organization, we do a lot of work to support
entrepreneurs. We believe that entrepreneurship is one solution to creating
growth, and ultimately to creating employment. While in today’s environment,
large organizations find ways of working when there are greater restrictions to
trade, what we find in the entrepreneurial space is that that is certainly not true.
We could point to many examples of entrepreneurial companies that have either
had a significant reduction in their activities as a consequence of the introduction
of trade barriers, or have actually ceased operation altogether because they
simply do not have the capacity to respond to the complexity they face, and they
do not have the luxury of having a large organization that can deal with the peaks
and troughs of business that very often are the result of changes in trade

restrictions.



| think if you look at the entrepreneurial sector, you see very many, very clear
examples of the negative impact of trade barriers on the ability of those
organizations to produce opportunities for growth and, ultimately, opportunities
for employment.

| would certainly argue strongly for reductions in barriers, but also for reductions
in complexity that, | think, are making an already complex world even more

complex for many large and small organizations. Thank you.

S. Evenett:

Thank you very much. Minister Slepnev, please.

A. CnenHes:

[MoyTn BCe CTpaHbl CYMTalOT pasBUTME TOPrOBMM M TOProBOW MHTErpauumn ogHUM
n3 6as3oBblXx anemeHToB Oyayuwiero pocta u cTpaTermn pocta. Bce ponro
arMTMpoBanu 3a 3To, N CerogHs 970 cTano odLMM MECTOM.

Ecnu roBoputb 0 cTpaTernmn yneHos EBpasnmnckoro cowsa, To B nocrnegHue roapl
Mbl NocrnegoBaTenbHO ocylecTBnsemM 3Ty nporpammy. CosgaHue EBpasuinckoro
coto3a n 3oHbl cBoboaHon Toprosnu CHI', yckopeHne npucoegnHeHmnsa Poccum kK
BTO cranun peakumnen Ha kpusmc 2008 roga. C atoro roga OENCTBYET HOBbLIN
AOroBop O COK3e, OTKPbIBAOTCH HOBble MepcnekTuBbl. Hawa nporpamma Ha
AEeCATb NIET roBOPUT O HaWuX B60MbNX amMOMUNSaX B OTHOLLEHMUM PbIHKOB YCIyr U
paboyen cunbl, pasBuUTUS MHAPPACTPYKTYPbI, BegeHus obwen nonutukn. Cenvac
y Hac nMosiBUIOCb HOBOE  HanpasfneHue paboTbl —  3aKnyeHue
npedepeHUnarnbHbiX COrMalleHnn ¢ TpeTbMMU CTpaHamu. Tak, Hanpumep, C
BbeTHamMoM Takoe cornalleHune noanMcaHo B NpoLioM Mecsue, pelleHo HavyaTb
neperosopbl ¢ KHP. Noka Mbl He cobnpaemcst OTMEHSATb MOLWSIMHBLI, HO BMECTE C
TEM CTaBUM LENb Nepexona K NonHoueHHon cBoboaHOM Toproene

Mbl genaem, Kak MHe KaxeTcd, U ropasgo 6onee BaxHble BellM — Hanpumep,

co34aeM MHMPACTPYKTypy B pamMkKax CorfiacoBaHuWsi MpoekTa Cco3gaHust



LLlenkoBoro nyTu 1 Hawen eBpasninckon nHTerpaumn. Peyb naget ob anemeHtax
(PMHAHCOBOM U MNPOMBILLNEHHON WHMPPACTPYKTYpbl, O MOAKIIOYEHNUN K Hewn
pasfiMyHbIX CTPaH perMoHa, B TOM 4ucne He Bxoadawmx B EBpasnickmin cotos.
Tapudbl, KOHEYHO, BaXHbl, HO BTOPOCTEMNEHHbI: Mbl NPUAEM K PEeLleHno 3TOro
Bonpoca. B noeecTke OHA cenyac cTtoAaT cornaweHus ¢ VHauven, Wspaunem,
Ermntom. [ymato, B OGnwxkanwee BpemMsi Mbl NPUMEM peELUEHMe O Hayane
neperosopos c WpaHom. Bce 310 OeMOHCTpupyeT Halwl CrekTp WHTEepecos,
NoKasblBaeT CTeneHb Hallero y4actTusa B permoHanbHOM nHTerpaunn. Mol dygem
aKTMBHO y4acTBOBaTb B HEW M UCMNONb30BaTb BCE MPEUMYLLECTBA, KOTOPLIE OHA
aaer.

Mbl NpMBETCTBYEM 3aBepLUEHME MEPErOBOPOB O npucoeanHeHun KasaxctaHa K
BTO k koHuy roga. lNocne atoro uneHammn BTO 6yayt 4yeTbipe rocygapcrsa
EBpasunckoro cotsa. B aTom nnaHe Mbl nogaepxmeaem nmnnemeHtauuto Trade
facilitation agreement (TFA) n 6anuickoro naketa B LiesIoM. HOBbI TaMOXXEHHbIN
KOOEKC, KOTOPbIN Mbl NfaHUpyem MpUHATL OO0 KOHUa roga, BBOAWUT MHOrne
HOpMbl, npegycmoTpeHHble B TFA. Takum o6pasom, Haw Ccow3 NpoBOauUT
cbanaHCMpOBaHHYO MOMUTUKY, HaNPaBIIEHHYD Ha POCT O0OBLEMOB M KadecTBa
Halen mexayHapoaHOW TOproBin — TO, YTO HasblBaeTcda trade creation. Mol
Oyoem Takke okasbiBaTb NOALEPXKKY MHOrOCTOPOHHeN ToproBon cucteme BTO.
Hawa wvHTerpaunMoHHasi noBecTKa HOCUT WCKIKYUTESNTIbHO SKOHOMWYECKNN
XapakTep, He HanpaBneHa npPOTMB KOro-TO KOHKPETHO W He CTaBUT LEnbio
caepXxmBaTtb KOro-nnoo.

Tenepb 0 rnobanbHon cutyauun. KoHeyHo, ueHHocte BTO 6eccnopHa. Ecnn 6bl
BTO wmorna yaoBneTBOpATb HbIHEWHMM MNOTPEBGHOCTAM CTpaH-4YfieHoOB B
OTHOLLUEHUN peXumma TOproBnu, 310 ObINO 6bI xopowo. HO MoOXeT nu oHa
yOOBMETBOPUTL 3TU 3anpockbl? MHe KaxeTcd, OTBET O4YeBUAEH: cBeTnasa uaes
BceoOLLlero Toprosoro nubepannama CTOSKHYNacb C XXECTOKOW peanbHOCTbio. B
YCNoBUAX HECTABUITbHOCTU MUPOBON IKOHOMWKN pacTeT MPOTEKLUMOHMU3M, O YEM

TOJ1bKO YTO roBoOpuI MOW Konnera.



Mbl cnegum 3a 6apbepamun npoTue ToBapoB EBpaswnickoro cotosa ¢ 2012 roaa.
3a 3TK Tpu HENONHLIX roga 4Yncno 6apbepoB NPOTUB HALLMX TOBAPOB BbIPOCIIO
Ha 30%, cenvac ux 6onee 130. YemnnoHoM 34echb siBNsieTcs EBponenckuin coros,
ayTcangepoMm — YKpauHa: 9TO Hawu 6nwkanwme naptHepbl. Mbl BUAMM, YTO
KnioyeBble Urpoku, Bxogdwme B BTO, akTMBHO 3akno4valoT  3aKpblTble
perMoHanbHble COrfalleHusi, Co34atoT TOProBble aribsiHCbl, OTKPbITO rOBOpPS O
CBOEeW 3ajade: YCTaHOBUTb HOBbIE MpaBuiia MMPOBOM TOProBfN B paMKax dTUX
anbaHcoB. [lpy 3TOM He cCKpbiBaeTCcaA M Takas Uenb, Kak caep)XuvBaHue
NOSINTUYECKNX N SKOHOMUYECKNX KOHKYPEHTOB.

YXe roBopusiocb 0 TOM, YTO TOProBble MHCTPYMEHTbI BCe OOnblUe CTaHOBSATCS
WHCTPYMEHTOM MOSINTUKK, B TOM 4ucre reononmtukn. KoHeyHo, HeT ocobon
yBEPEHHOCTM B ToM, 4TO BTO cCMOXET npoTMBOCTOATb 3TUM amMOiuumsm.
AnbTepHaTMBbl perMoHaribHbiM TOProBbIM COrfalleHUsasM cendac HeT. B yem umx
MAKCbl U MUHYCbI?

Mpexne Bcero, pervoHanbHble CcornaweHnss — nuTatenbHaa cpega Ans
BO3HMKHOBEHUSI rnobanbHbiX TOProBblX MNpaBuil HOBOro nokoneHumsa. TFA
BbIPOCIO U3 npedepeHumarnbHbiX cornawerHni. Mbl NONHOCTBIO NoAAepXMBaem
MHeHne o Tom, 4Yto BTO pomkHa akTMBHee yyacTBoBaTb B BbipaboTke 3TUX
npaBun. ECTb cneumanbHbln KomMuTeT B cCTpyktype BTO, obnagatowun
COOTBETCTBYHOLWMMN nNofTHOMoYnsMn. Heobxoanmmo Bectu 3Ty paboTy M Ha
nnowaake G20, 4yToObl 0bBecneynTb COBMECTUMOCTb MpaBusn. HyXXHO akTUBHO
BNMUATb Ha NPaKTUKy UX npumeHeHnsa: B pamkax ATOC, G20, BTO npounssoaunTtcs
MHOrO aHanUTUKN, HO ee BINAHUS Ha MPaKTUKY JIMYHO S HE OLLyLLato.
Knaccuyeckas oueHka permoHanbHbIX TOProBbIX COrfaweHuin BKtoYaeT NoHATUA
trade diversion n trade creation: ecnu nponcxoanTt OTKNOHEHME Toproenu, trade
diversion, aTto nnoxo, a ecnu trade creation — 310 Xopowo. CerogHa Temnbl
pernoHanunsaumm TOpProBnu, ocobeHHO B pamMkax 60nbluMX CcornalleHun,
MHOFOKpPaTHO MpPEBbILWAT TEMMbI €€ pocTa, AaXe No CaMbiM ONTUMUCTUYECKUM

oueHkaM. MoXxHo ¢ YBEPEHHOCTbIO NTOBOPUTb, YTO UCKaXXarLllee BIINAHUE HOBbIX



CornaweHnun Ha TOProBIil0 OKaXeTcs curnbHee adhdekta OT CcOo3[4aHus HOBbIX
TOProBbIX NOTOKOB.

Mo cyTn, Mbl cenyac HaxoauMCA Ha 3Tarne nepeycTpomncTsa MUPOBOU TOProBIun.
Mo3Bonto cebe He cormacuTbcd C rocnognHom MopaawoBbiM U rOCNOAMHOM
MaHOenbCoHOM, yTBepXAawLwmMM, 4YTO 9TO UMKNMYecKoe sBrfeHue. JTo
CTPYKTYpHOE U3MEHeHMe TOproBoro naHawadgpra. Yto ™Mbl nony4Ymm B
pesynbtaTte? [lepcnekTuBbl OYEHb TYMaHHbl: BCE 3aBUCUT OT TOrO, HACKOSIbKO
COBMECTUMbIMWN OKaXYTCHA YCNOBUS 3TUX COrnalleHnn ¢ npakTukon paboTol.

M nocnegHMin MOMEHT, KOTOPbIN MHE KaXeTCs OYeHb BaXXHbIM: BIUSHUE
pervoHarnbHbIX cornalleHnn Ha pasgeneHuve Tpyaa n pacnpeneneHve Bbivrpblla
OT MeXayHapoaHou koonepauun. [Npexae Bcero, Mbl OSMKHbI YETKO NOHUMATb,
YTO pervoHaribHble TOProBble CoOrfaweHna O3HavalT COBEpPLUEHHO WHOM
YpOBEHb  B3aMMO3aBMCUMMOCTM CTpaH, KOTopasd nMposiBMdeTCA Kak Ha
MaKpOypoOBHe, TaK W Ha ypoBHe npeanpuatuin. KoonepauuoHHble LIENOYKH,
BCTpamBaHue B rnodarbHble NpoLeccbl — BCE 3TO MMEET MHOIO acnekToB, B TOM
yucne TexHonornvyeckun. C OOHOM CTOPOHbI, XOPOLLO, YTO YBENuU4MBaeTcs
B3aMMO3aBNCMMOCTb; C OPYro CTOPOHbI, Mbl MOHUMAEM, YTO TEXHOSIOMMYECKN
Oonee cunbHbIN NApTHEP B paMKax perrMoHarbHbIX COrfaweHun HavmHaeT
noaaBliATb CBOMX KOHKYPEHTOB M3 [Apyrnx CTpaH, W TEexXHOJIorn4yeckoe
MHOroobpasne MOXeT Npu onpeaeneHHbIX YCNoBUsX yYMeHbllaTbes. Korga mbl
pasroBapvBaem, JOMYCTUM, C NpeacTaBUTeENaMM HeMeLKoro busHeca, To BUANM,
YTO OHM OCTPO OCO3HAKT ITOT PUCK KaK OOHO U3 NOTeHUManbHbIX NOCreacTBUm
TpaHcaTaHTUYeCKoro cornaweHnuns. Ectb nn y Hac appeKkTUBHbIE NHCTPYMEHTLI
Anst Toro, 4ToObl NPOTUBOCTOATL TEXHOMOMMYECKOMY MOHOMOMM3MY — TakK Xe,
Kak Mbl NPOTMBOCTOMM MOHOMOMN3MY B Apyrix obnactax? HeT, Mbl noka elle He
paspaboTanu Takmx MHCTPYMEHTOB.

B3anmo3aBMCUMOCTb — 3TO XOpOLIO, OHa YKpennseT Mup, Kak npaBUMbHO
ckazan rocnoamH bax. HO Mbl noHumaem, 4TO B pamMKax pernoHasbHbIX

cornaweHum MoxeT yCTaHaBIIMBAaTbCA pa3r||/|quu7| OanaHc: ogHM CTaHOBSATCSA



OYeHb 3aBUCMMbIMW OT NapTHEPOB, ApyrMe — He O4YeHb. BosHukaeT Takas
npobnema, kak 6anaHc B3aMmMo3aBUCUMOCTM.

3aKoH4y CBO€ BbICTYNSIEHME MPOCTbIM YyTBepXAeHueMm: EBpone 6yaeT o4veHb
CNOXHO fJocTnyb addektnBHoro B3ammopencteus ¢ CLIA B pamkax
TpaHcaTNnaHTUYeCcKoro napTHepcTBa 6e3 3akntoveHnsa Takoro e amMbuumosHoro
cornaweHnss ¢ EBpasuinickum cors3om, a EBpasunckomy coto3y OyaeTr oyeHb
CNOXHO 3aKfoynMTb ambuumnosHoe cornaweHne c¢ Kutaem 6e3 BbiCTpamBaHus
GanaHca BO B3aumogencTeum c EBponon. 3a nepekocbl HaMm npuaeTcs

3anatnuTtb CHWXEHNEM TeMNOB pOCTa, B TOM 4YUCIie rnobanbHoOro pocCTa.

S. Evenett:
Thank you very much. Before we come to our last speaker, a couple of our
panellists have to leave at 18:30, so if they are to leave, no one should read
anything into that. More importantly, | would like to thank them for their
contributions. | know they are exceptionally busy people. Thank you very much,
gentlemen.

Our last speaker will be Andy Xie. Thank you, Mr. Xie.

A. Xie:

Thank you, Mr. Evenett. | share the previous speakers’ concerns that these
regional and bilateral trade agreements are mostly for trade diversion. This is
happening because the pie is not growing. There is a zero-sum mentality going
on in the world. Some are talking about 3% or 3.5%, but if that is sustainable,
that is not too bad. But it was 3% two months ago, and | am afraid that now it is
0%, and it still going down. This is happening even though we have had a pickup
in OECD economies. OECD economies are expected to grow 2%. Compared to
a couple of years ago, that is an improvement, but trade is going down.

| think something else is going on. We are concentrating on trade agreements,

increasing market access, but the most important dimension is the exchange rate.



We are seeing a currency war taking place. Look at this quantitative easing. Most
people think that quantitative easing is difficult to understand. But the practical
impact thereof is currency devaluation. Whenever a central bank says
“quantitative easing”, it is currency devaluation.

Think about it: when the currency goes down 30%, whatever trade agreement we
are talking about, cutting tariffs by 2—3%, will not matter. Look at what Japan has
done. The currency is down over a third, and now Japanese wages are down to
Taiwanese or Korean levels. This is basically a race to the bottom.

| think this is a pretty sad situation. We really need trade to increase productivity.
Productivity and trade are correlated. And we need productivity, because most
countries now face the issue of an ageing population; baby boomers are retiring.
If you look at why the debts of European countries and the United States are
rising faster than income, it is because of ageing. You have to increase your
productivity. If you do not increase your productivity, then you are going to have a
financial crisis.

If we have a zero-sum mentality, and we get into a trade war, we are heading
towards another financial crisis. Maybe it is a couple of years away.

The problem is in demand creation, | think. The upsides and the downsides of
globalization have not been shared proportionately. This is why we have a lot of
trouble.

One important element is savings. Global savings are in East Asia. Other
countries do not save that much. East Asian countries have trade surpluses, and
you see where the money is going: it is going to the government bond markets in
the United States of America. How does that translate into demand creation in
those economies?

What we have is speculation, then a few people get very rich, and then they push
property prices sky-high in London and New York, while most people do not see

income growth. In the United States of America, 90% of the recovery benefit has



gone to the top 1%. How are you going to create a demand base for growing
global trade?

| am afraid that this not just a trade issue: this is related to the global financial
structure, which is not designed for recycling Asian savings into productive use.
The current architecture comes from the Bretton Woods system. This was
designed to recycle American savings to other countries. Now it is the other way
around, so we need some big changes there.

The other point is that the major players in the world, such as the United States
of America, need to restructure their domestic economies. You cannot have most
people’s income going down every year and expect to have a demand base for
trade growth; | do not see that.

This is why | think it is not a trade issue; it is very complicated. And | am afraid
that | do not see a solution in the foreseeable future. In the next couple of years, |

think we are on the way down.

S. Evenett:

| was going to say that is a pretty provocative way to end! But | think what you
highlight there, and what comes through in the discussions, is that there is a real
difference between the type of world we would like to see and the type of world
we have. We have heard from Mr. Bach and others that we would like to have
regional trading agreements supporting peaceful processes; we would like to
have, as the Minister said, or implied, depoliticized trade: trade that is not linked
to foreign policy or to military policy. And yet the world that we do have is a world
where there is a lot more intervention in world trade, as Mr. Xie has pointed out,
and as Mr. Otty was pointing out as well.

| think the mismatch between what we have and what we would like to have is
growing and growing. Unfortunately, a lot of the dialogue among trade policy

analysts is very technocratic and, | think, misses these broader developments.



| think this panel has helped to bring out that essential tension that | think is going
to be at the core of where trade goes from now.

| would now like to bring this to a close; | know people have evening plans. Let
me conclude by thanking all of our panellists for their contributions. We have had
a diversity of excellent views, and | am very grateful for you spending the time
with us this afternoon. Please join me in thanking our panellists: thank you very

much.



	МЕЖДУНАРОДНАЯ ТОРГОВЛЯ: ГЛОБАЛИЗАЦИЯ ИЛИ РЕГИОНАЛИЗАЦИЯ?
	19 июня 2015 — 17:15–18:30, Павильон 5, Конференц-зал 5.2
	Санкт-Петербург, Россия
	2015


