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A. lWoxwuH:

Konneru, cerogHs mbl BnepBble NpoBoanM Ha nnowaake CaHkT-lNeTepbyprckoro
MeXOyHapoO4HOro  3KOHOMMYecKkoro  dopyma  caMMUT  pyKOBOOMUTESEN
rnobanbHbiXx kKomnaHun, Global CIO Summit. B npownom rogy Ha nnowagke
dopyma npoxogun 6usHec-cammuT «[BaguaTkn». OH npoLllen ycrnewHo, Mbl
No4roTOBUNM peKkoMeHZauun Ona rfaB rocygapcts M NpaBUTENbCTB CTpaH
«[BaguaTtn». 3atem, B ceHTAbpe npownoro roga, 3TM pekomeHgaumm Obinm
AONOXeHbl pykoBoauTenam «[paguatkny, rnobdanbHbiM nuaepam. B atom roagy
Mbl peLnnu TpaHcOpMMPOBaThb 3TOT YCMNELLHbBIA ONbIT U Ha4YaTb NPOBeAeHME Ha
perynspHon OoCHOBE caMmuTa NUAEpPoB rnobanbHbiX KomnaHun. Mbl nonaraew,
YTO OT ycrnexa CerogHsILHero cammmTa MHoroe 3aBucuT. Mbl MoXXem obcyxaaTtb
Hawn pekomeHgaumnm rnobanbHbIM nugepam ctpaH «Cemepkny, «[BaguaTkny,
HalWM NpPeanoXeHus Ha nnowagkax Takmx knydos, kak BPUKC, LWOC, AT3C.
Kpome TOro, Ham BaXXHO HanaguTb MHCTUTYLMaNU3MpoBaHHbIN guanor GusHeca u
BnacTtu no rnobanbHon npobnemartnke. CerogHAWHNN cCaMMUT OOSMKEH NoKasaTb
BO3MOXHOCTW B 3TOM HanpasneHuu.

Ons ydyactus B caMMuUTE Mbl NPUrNacunmnm He TOMbKO NuaepoB rrnobanbHbIX
KoMnaHun, Ho W npeacrasutenen [lpasutenbctBa. K coxaneHwio, OHU
BbIHY)XOEHbI, B  CUNY napanfesibHOCTU  HEKOTOPbIX  MeponpuaTUA  Ha
MeTepbyprckom dopyme, KOppekTMpoBaTb CBOM rpadukn. Yepesa HECKONbKO
MUHYT Mbl XOeM B Hawen ayautopum MuHUCTpa 3KOHOMUYECKOro pasBUTUS
Anekcest YnwkaeBa, KOTOpbIM corflacuncs nNPOKOMMEHTUPOBATbL MHOrMe U3
BbICTYMMEHUN, BXOAALWMX B KOMMNETEHLNIO €ro MMHUCTepcTBa. B pamkax BTOpown
ceccun, kotopas bygeT noceslLleHa CUCTEMHbIM BOMNpPOcamM WHBECTULMOHHOIO
aenosoro knumarta B Poccun, mbl xgem MuHuctpa domHaHcoB Poccun AHTOHa
CunyaHoBa u nomouwHuka [lpesmgeHTa Poccuinickon Pepepauumn AHgpes
BenoycoBa. NocneobeneHHas ceccus 6yaeT NocBsileHa KOHKPETHbIM BONpocam
AesaTenbHOCTM MHOCTPaHHbIX KoMnaHunh B Poccun. Ha atom ceccum Mbl xaem

nepsoro 3amectutens [lpeacepnatena [llpaButenbctBa Poccun  Urops



LWysanosa. NoaTtomy Mbl xoTenu 6bl, 4TOBLI AManor wen He TOMbKO Ha YPOBHE
B2B, HO n Ha ypoBHe B2G.

A xoTen 6bl NpeaocTaBUTb CIIOBO CBOEMY KOSnere u ctapomy apyry XaHcy-llony
BropkHepy, npeacenatento Boston Consulting Group, kak MmogepaTopy, KOTopblIi
OyaeT >XecTko BeCcTM 3Ty [OMCKYCCWUIO, He [aBas Chnukepam BO3MOXHOCTU
npeBbiWaTh NUMUT BPEeMEHU U OTKMOHATbCSA OT TeM, KOTOpble 3asiBNeHbl B
nporpaMmme.

U ewwe ogHo obbsaBneHue. Kaxgas tema 6yaet conpoBoOX4aTbCs rOfIOCOBaHUEM.
Kak Tonbko cnunKepbl HA4YHYT roOBOPUTHL MO NEPBON TeMe, Mbl BbiBE4EM Ha 3KpaH
KrntoveBble BOMPOCHI, KOTOpble OTPaXXeHbl B MPOEKTe pekoMeHA4auun Hallero
dopyma. B posgaHHbIX MaTepuanax ecTb ABe 6powiopbl: O0gHa MNOCBsLWeHa
BMaeHuo busHeca no rnobansHbiM Npobnemam, BTopas — Mo MHBECTULNOHHOMY
aenosomy knumaty B Poccun. Ha ocHoBe aTux pekomeHaaumnm Mbl NOoL4roTOBUMN
BOMPOCHI AN rofIoCoBaHUs M NpU3biBaeM Bac akTMBHO y4acTBOBaTb. 3aBTpa Ha
BCTpeYye KnwyeBbiX YyyacTHMkoB dopyma ¢ [lpesngeHtom Poccumnckomn
degepaunmn Mbl Mornn Obl JONOXUTL 06 MTOrax ATOr0 ronocoBaHUA. Takum
obpa3oM, 93TO He TOMbKO AEeMOHCTpauus  Hawux  TEeXHUYECKUX WU
NHTENNEeKTyanbHbIX BO3MOXHOCTEN, HO N YacTb Halen paboTbl N0 NPOABUXKEHUIO
pekoMeHgaumn, Kotopble OblM NOAroTOBIIEHblI HA OCHOBAHMN MHOTOMECSYHOM
paboTbl KOMNAHWN, NpeacTaBneHHbIX 30eCh.

XaHc-lon bropkHep!

Dr. H. Buerkner:

A very warm welcome from me to the first session of the global CEO summit,
talking about the contribution of business to economic growth, the challenges
and solutions. As you know from the discussions ongoing over the past seven
years, essentially since the financial crisis in the Western world, growth and
employment are the key issues. We want to start this morning by talking about

the key opportunities and the key challenges. As Alexander has said, we were



working on this already last year, with the G20 and the B20, and if you look at
this year's G20 and B20 agenda in Australia, the topics are again the same:
growth, employment and all the related levers for growth. Let me just start by
saying that it is so important that we open up our economies and societies to
change and reform, and that we open our economies to trade and investments,
both from domestic and foreign investors. | think it is important that we work on
these issues together and not try to assume that we can solve growth obstacles
just by closing down. Opening up and increasing competitiveness and
competition will be the key levers.

We have a long list of topics today: international trade, financial regulation,
energy security, employment and labour mobility, transparency, anti-corruption
and good governance, and finally, investment in infrastructure. All of those
require that we are open so that opportunities are there for domestic and foreign
investors, entrepreneurs and businesses, to ensure we really bring a new
momentum to growth in the world economy and in the national economies.

We will start with two keynote speakers. One of them has already arrived: Lord
Mandelson, here on my right. Then we will talk about more specific topics and
have very brief notes from our various speakers, followed by voting on key
guestions. We have a packed agenda, so it is important that we stick to a very
tight schedule. The various speakers will only talk for three minutes before we do
the voting. Our keynote speaker, Lord Mandelson, will start with a few opening
remarks before the Minister for Economic Development will hopefully join us.
Lord Mandelson, can you start, and please stick to the schedule of a maximum of

10 minutes.

Lord Mandelson:
Thank you very much indeed. | think the job of friends of Russia and Russian
business is to be candid as well as supportive. | think that above all, this year’s

Forum is an occasion for realism, and | think for the Russian economy there is a



great deal riding on what happens politically in the coming few months. The
events in Ukraine, including the illegal annexation of Crimea, have perhaps
brought some short-term comfort or tax advantage to Russia but, in my view, a
combination of rising costs and logistical challenges in Crimea and the wider
economic consequences of the political instability it has sparked may yet turn this
into a Pyrrhic victory for Russia.

What assessment should we make of Russia’s economy now? | think Russia’s
size, its resource base and its key industrial centres are clearly sources of
economic strength. Russia’s people are well educated in the main, well trained
and rightly admired for their technical and engineering know-how.

Thanks to a huge collective effort, Russia boomed between 2000 and 2010, with
an average annual growth of about 5%, and per capita GDP rising from one third
of the OECD average to half the OECD average. But since 2011, we have seen
Russian economic growth slowing and now stalling. Forecasts of Russian growth
would be adjusted quarter by quarter. The IMF expect growth of only 1.3% this
year, which is the same as last year. It all adds up to a big cut in the living
standards of the average Russian citizen. As we know, many forecasters are
predicting worse. The boom years in Russia, | think, were driven by two
significant factors: most obviously, high-energy prices and also the massive
spare capacity that existed in Russian industry, which created the room for the
expansion we saw during that decade. But both sources of growth have been
exhausted. | think the risk to energy prices in the future are more on the
downside and, with inflation stubbornly at about 6% and rising to 7.3% last
month, despite low growth, this suggests there is ho more spare capacity in the
economy. Russia, in my view, therefore needs a new economic model if income
levels are to keep rising. Less state, more private enterprise, less hydrocarbon
dependency, more diverse production.

Crucially, a workforce which is already acting almost at full capacity needs to be

redeployed in order to add additional value across the Russian economy. This



requires major structural reforms. Indeed, President Putin’s address at last year’s
Economic Forum indicated significant new policies, which many people
applauded, myself included. However, the pattern of high rhetoric and ambitious
initiative followed by weak implementation is now starting to recur with
depressing familiarity. And there is now a major new factor: Russia has to push
through much needed structural reform in its economy in a much more difficult
and complicated external climate.

Global energy markets are changing fast. US shale production, gas and oil prices
and the fast-growing LNG trade are taking an expanding global supply of gas to
the highest bidder in much more flexible and global ways. This will have a
transformative effect over time on Russia’s energy market share. Yet Russia is
even more dependent than ever on energy exports. Energy accounted for two
thirds of exports in 2012, showing just how vulnerable Russia is to a fall in energy
prices or a shock to demand by major importing countries. Non-energy exports,
in contrast, have fallen as a share of GDP from 20% in 2000 to less than 10%
now.

Private capital, as we have seen, has been flowing out of Russia since well
before the introduction of recent sanctions. In the first quarter of this year alone,
net private capital outflows were USD 51 billion, well above the USD 20 billion
the Central Bank was forecasting just last year. The exit of private capital last
year may have initially been fuelled by the uncertainty in US monetary policy,
which of course also affected other economies, but it is clearly now being driven
by a new fall of ‘Russia risk’ following the Ukraine crisis. This is partly about
sanctions, but it is also about wider political risk in market perceptions. With the
Russia risk premium rising, those who are invested here may stay, but others will
be reluctant to enter.

Over the past year, the net flow from foreign NDI into Russia dropped from USD
37 billion to USD 12 billion. Even more worrying for Russian corporates is the

sharp fall in foreign loan financing, from USD 36 billion to just USD 9 billion.



Russian corporates that need to re-finance foreign debt will find this a very
challenging environment in which to try to do so. High levels of foreign exchange
reserves have provided a much needed buffer, and more flexible exchange rate
policies have also absorbed some of the pressure. But in the first quarter of this
year, FX reserves fell by USD 27 billion, which is clearly hard to sustain at that
rate. This is one reason why the Central Bank has twice had to put up interest
rates, from 5.5% at the beginning of March to 7.5% now, even though the
economy is faltering and the growth outlook is weakening.

Russia has to invest more as a percentage of GDP than other countries with a
similar income level in order to become more competitive. You can see this
especially in the infrastructure of the country which, while improving, is still well
short of what Russia needs. Other changes are needed. Product and labour
markets need reforming so that resources are drawn to where they can be most
productive. SMEs in particular face many obstacles, preventing them from driving
innovation and growth, as they do in more advanced economies. Intellectual
property rights need to be strengthened further if Russia is serious about
fostering knowledge-intensive industries. It is not that no progress is being made
in this and other areas, but so much more and faster progress is needed. The
same goes for combating corruption, and for reforming the banking system,
which is still too heavily state-dominated. We see a good example of this in
Sberbank, a major enterprise which is undergoing significant transformation,
although its ownership and regulatory structure remain behind international best
practice. The fact is that the government needs to reduce the role of the state in
the Russian economy, and also take measures to improve the corporate
governance of all businesses, making a clear distinction between government on
the one hand and public and private enterprise on the other.

In conclusion, | would say that much has been done. Russia had a major boom
time in its economy for a decade, but growth is now slowing, if not faltering, and

the economy needs major structural change and overhaul. This will be more



difficult to undertake in the challenging political and international climate that the
country faces. It is urgent that political risk and the premium of that, which
attaches itself to the Russian economy, is lowered in the coming months so that
we get a reverse of the current capital outflow from Russia, with fresh investment
coming into the economy to bring about those transformative changes that are

most urgently needed.

Dr. H. Buerkner:
Thank you.

A. LLloxuH:

Cnacnbo, nopg MaHgenbcoH, 3a Bceobbemniowiee BbICTYMMEHUE, KOTOpoe
SBNAETCA Xopolwlen noaBoAKOW Ans BbICTynneHus MuHucTpa 3KOHOMMUYECKOro
pa3BuTus Anekces Yniokaesa. Anekcen BaneHTMHOBMY, KakoB HaL OTBET fiopay

MaHaenbcoHy?

A. Ynrokaes:

Cnacub6o. [lobpoe yTpo, yBakaemble Apy3bs 1 konneru!

Bo-nepBblIX, 1 X04y NonpMBeTCTBOBaTb Bac OT MMeHU oprkomuteta dopyma u ot
nmMeHn MuHucTepcTBa 3KOHOMUYECKOrO pasBuUTUSA. Y Hac MNOy4yaeTcs OYeHb
XopoLuas ANCKYCCus — no cocTaBy, MO CTPYKTYpPe naHenen, pasnmyHblX KPyribix
CTONOB, CEMUHAPOB.

BocembgecaT net Hasag 6o NOonNynsipHbl Takne KapTUHKWU: Haw OTBET nopAay
UembeprnieHy n Kep3oHy, HO Haw oTBeT nopay MaHaenbcoHny 6yaet apyrum. A, B
NPUHUMNE, COrnaceH Co MHOMMM M3 TOro, O YeM OH TOBOPUST OTHOCUTESNbHO
OLIEHKMN BbI30BOB, C KOTOPbLIMW Mbl CTOSIKHYSIUCb. OTO BbI30BbI CTPYKTYPHOrO,
MHCTUTYLIMOHASTbHOIrO Xapaktepa. 3akoH4Yurcs nepuos BOCCTAaHOBUTENBLHOIO
pocTa, KOTOPbI BO MHOFOM OCHOBbIBASICA Ha TOM, YTO OblNn NPON3BOACTBEHHbIE

MOLLIHOCTW, Hedoucnonb3oBaHHas paboyass cuna. [nobanbHbI  cnpoc,



BHYTPEHHWA CNPOC MO3BOMSAN 3TUM MOLWLHOCTU 3afenCTBOBaTb, YBenuymBaTb
npunuYHbiMM - Temnamm obbemMbl npousBoacTea. [locnegHwe roa-nontopa
noTpebuTenbCKkUn CNpoc noAdepXKMBariCH; BbICOKME TeMMbl pocTa pearnbHbIX
AOXOO0B HacesieHNd, BbICOKMM POCT PO3HUYHOIO KpeauTOBaHWA MNO3BOSISANN
nogaepXKmBaTb PO3HUYHBLIA TOBAPOOOOPOT NpMMEpHO Ha ypoBHe 4-5%. 310
Takke Oblf1 MOLWHbIA BKNag B 3KOHOMWYECKMA pocT. Ho u To n gpyroe nmeer
cBOuv npegensl.

Cenyac cnpaBuTbCA C CUTyauUNen CMOXET TOSNbKO MHBECTUMLMOHHLIA TUN POCTa.
Haw nporHo3 Ha aToT rog — 3710 0,5% pocta BBI1; HemHoro 6onbue, nopsiaka
1%, — N0 NPOMbILSIEHHOMY MPOM3BOACTBY. Mbl BMAWM, YTO €CTb HEKOTOpble
CAMNTOMBbI YNyylleHUs cuTyaumm B obnactM NpOMbIWNEHHOCTU. 3a 4eTbipe
Mecsila pOCT NMPOMbILLNIEHHOIO Npomn3BoacTBa coctaBun Gonbwe 2%. Otyactn
9TO pe3ynbTaT U3MEHEHUs KypCOBbIX COOTHOLUEHWW, CHWXEHUs Kypca pybns
OTHOCUTENbHO [Josfifapa, €BpO W HEKOTOpbIX ApYrux BamnT, 4YTO co3gaer
f6onblne BO3MOXHOCTU Ons MMnopTo3amelleHus. Cenyac Mcnonb3oBaTb 3Ty
CUTyaumilo, pasBepHYTb MMMNoOpTO3aMelleHne no psagy nosvumn — 3TO Hall
Cepbes3Hbl  WaHC, KOTOPbIM Mbl [OOMMKHblI  Mcnonb3oBaTb. YTO KacaeTtcs
3aBUCUMOCTM OT HEPTAHOrO M ra3oBOro pbiHKa, TO OHa ByadeT ymeHbLlaTbCs Mo
ABYM npuynHam. Mbl He BUOMM BO3MOXHOCTM N4 pocTa rnobanbHbiX HEQTSHbIX
M rasoBblX LEH B Onu3koe Bpems: cKopee Bcero, oHM 6yayt B obnacTtu
ctabunmsaumm, gaxe HEKOTOPOro CHWXeHus. Npu aToM Mbl nonaraem, YTo y Hac
€CTb OrpaHnyeHnst n No PU3nN4ecKkomMy HapawmBaHuio 06bLEMOB NPOU3BOACTBA,
akcnopTta HedTM M rasa. dons HedT M rasa u B 6ogxkeTte, n B BBI, n Bo
BHEWHen ToproBne 6yget noHemMHory cokpawatbcd. OHa gommkHa ObiTb
KOMMNEHCUPOBaHa YCKOPEHHbIM POCTOM HECLIPLEBOIO 3KCMopTa: POCCUACKOEe
MpaBnTENbCTBO HEOaBHO TMPUHANO  COOTBETCTBYHOLWY nporpammy. Mel
nogdepXXMBaeM  HeCblpb€BOM  3KCMOPT  4Yepe3  pasBuUTUE  UHCTUTYTOB,
nepedopmaTMpoBaHMe HalMxX TOPIrMpPeacTB, CO34aHMe pernoHaribHbIX LIEHTPOB

NOAAEPXKKM 3KCMopTa. Y Hac eCcTb HEMMoxo AencTBylollas CTPYKTypa, koTopas



CO3[0aeT rapaHTMm n ctpaxoBaHue akcnopta, — QKCAP. Mbl cenvac dygem ee
yOoBauBaTb, Co3faBad pPsSAOM C HeW CTPYKTypy MO KPeaouTHOW Noanepxke
akcnopTa. Hageemcs, 4to cybenampoBaHue pasfiMyHbIX 3KCMOPTHbLIX NporpamMm
ToxXe bynet paboTaTb. [nOC, KOHEYHO e, BCe TO, YTO MO3BOMSET MHBECTOPaM
genatb cBon BblbOp B MNONb3y WHBECTMUMWA 3aecb, B Poccun. Y Hac
3aTAHYBLUAACA MHBECTULMOHHAA naysa B NepBOM KBapTasne 3Toro roga, 6onblie
4% CHWXeHne WHBEeCTULMA B OCHOBHOW KanuTan. YacTM4yHO 3TO CBSA3aHO C
OTTOKOM KanuTara, XoTa TOXe HY)XHO pa3bupaTbCs: OTTOK KanuTarna MoxeT ObiTb
pa3HbIM Mo cBoen npupoae. Kpome MHBECTULMOHHBIX PeLleHNn KOMMaHWI, 34ecCb
CUITbHbIN PAKTOp — MPOCTO NMOBeAeHWe AOoMaLLHUX X035MUCTB. NpumepHO TpeTb
OTTOKa KanuTana B nepBoM kBapTane — 20 munnuapgoB [onnapoB — 3TO
N3MEHEHNEe Oeno3nMTOB [OMAaLUHMX XO3ANCTB, yxo4 W3 pybnesbiX OenO3UTOB B
AOoNnnapoBble U B €BPOBble, KOTOpPble CTATUCTUYECKM CUUTAKTCA KaK OTTOK
kanutana. NMoHATHO, YTO Npupoada OTTOKa 34eCb COBEPLUEHHO Apyras. Tem He
MeHee 9TOT afieMeHT cyllecTByeT. Bcé, 4Tto Mbl fenaem gns 6usHeca B pamMKax
«OOPOXHbIX  KapT»  HauWOHanbHOW  NpeanpuHMMaTenbCKOW  MHULMATUBLI,
YyApOLLEeHUsT perucTpauumn, ynpowleHuss AO0CTyrna K 3eMefbHbIM yyacTkam, K
3MIEeKTPUYECKMM W Tas30BbIM CETAM, YMNPOLWEHUs MNOSyYeHna paspelleHns Ha
CTPOWKY, YNPOLLEHUsT TaMOXEHHbIX, HaNoroBblX Npoueayp u Tak ganee, — 310
Cepbe3Hbli BKNa B NOBblLLEHNE UHBECTULIMOHHOW MpUBEKaTEeNbHOCTMW.

locygapCTBEHHO-4YacTHOE NapTHEPCTBO. Ha BbIXxoge y Hac cenvac gBa 3akoHa:
6a3oBbln 3akoH «O rocygapCTBEHHO-4YAaCTHOM MapTHEPCTBE» U U3MEHEHUSA B
3aKoHOAATEeNbCTBO O KOHLECCUAX, KOTOPbIe MO3BONSAIOT NPUBIIEKaTb NHBECTULUM
BO Bce cdpepbl Ny6NMYHON MHMPACTPYKTYpPbl HA AONMN CPOK U CO B3aUMHbIMU
rapaHTusaMu. Npuyem rapaHTUsa Co CTOPOHbI FOCY4apCTBEHHOM BNacTn COCTOUT B
TOM, YTO €CNnN U3MEHSIOTCA YCNOBUS — HarnoroBble U Kakue-To apyrme, — 10
00683aTenbCTBO BNacTen — KOMMNEHCMPOBaTb YXYALLEHME 3TUX YCNOBUN: Npexae
BCEro CHATMEM OrpaHuUYeHu No NHAPPaCTPYKTYpe, NO TPAHCNOPTY U SHEPreTUke.

310 Habop npoekToB C YyyactMeM cpeactB  doHga  HaUMOHANbHOrO



©narococTtosiHuA. Bbl 3HaeTe 0 pelleHusX No XenesHoaopoXxHom cetn B Cnbunpwm
(BAM, TpaHccub), no aBToMOGUSIbHBIM AOpOram B €BPOMNENCKON YacTu CTpaHbl.
BykBanbHO cerogHsa ObINoO NPUHATO pelleHrMe O ABYX MpOeKTax C y4vacTuem
cpeacte doHpoa HaumoHanbHoro 6GnarococtoaHms u  Poccuiickoro d¢oHaa
NPSIMbIX MHBECTULIMIA: OONH NPOEKT — B 06MacTn TeNeKoOMMYHUKaLnn, gpyron —
B obniacTtn ceteBoro xo3ancTaa. ntoc ewe YeTblpe NpoekTa, KOTopble KacarTcs
YronbHbIX MecTopoXaeHnn Cubupu, aHepretTnyeckonm CTpykTypbl Cunbupw,
MOCKOBCKOro aBMauMOHHOIO y3ra: OHM B BbICOKOM CTEMNEeHU roTOBHOCTU. B aTOM
rogy Mbl nNraHUpyem HavaTb UHAHCUPOBaAHME JOTUX MNPOEKTOB, CHATb
OrpaHuYeHns, AaTb BO3MOXHOCTb JIOMMCTUKE COKpallaTb U3gepxku busHeca.
Kpome TOro, Mbl paccynTbiBaeM Ha Cepbe3HOe CHWXEHWe n3gepxek B CBA3U C
TEM, 4YTO 3aMOpPOXeHbl Tapudbl €CTECTBEHHbIX MOHOMOSIMA Ha 3TOT rod. JTO
KacaeTCs XXene3HO4OPOXHbIX NePeBO30K, IHEPreTUYECKMX ceTeN, rasa. ITo TOXe
OYeHb cepbe3Hast IKOHOMUA CPeACTB ANA KOMMNaHUM, KOTOpble MOryT HanpaBuUTb
MX Ha WHBECTUpoOBaHWEe. Y Hac, KCTaTu TrOBOPS, HECKONbKO yry4llaeTtcs
oMHaHCOBLIN pe3ynbTaT. YnydwaeTtcd, B OTAWYMe OT MpoLwnoro roaa,
NONOXWUTENbHAsA AWHaMMKa npubbinm — Bcen npubbinn 6Gu3Heca U Tak
Ha3blBaeMon NpubbLINN NPUBLINBHBLIX, TO €CTb TO, YTO COCTaBnseT OCHOBY ANS
HanoroobnoxeHus. Temnbl pocTa 34ecb, HaBepHoe, 6yayt Gonbwe 10% B
HOMWHaIbHbIX 3HAYEHUAX.

Manbin n cpegHun 6usHec. B utoHe HayHeT aenctBoBaTb AreHTCTBO KpeaUTHbIX
rapaHTuin, KOTOpoe BbINO KanMTannanpoBaHo Ha cymmy 50 munnuapgos pybnen.
OHo Oyger BblgaBaTb  KOHTprapaHTUM  pernoHarnbHbIM  CTPYKTypaw,
pernoHanbHbIM rapaHTuiHbiM oHgam. Mbl paccunTbiBaeM, YTO o0LWMi 06beM
rapaHTui, KoTopble OyayT BblgaHbl, npesbicuT 700 munnuapgos pybnen, a
KPeOUTHbIA  pecypc, KOTOpbIM CMOXeT OblTb NpefoCTaBfeH KOHEYHbIM
3aeMLMKaM No YMepeHHbIM cTaBkam, npesbicut 1 TpunnuoH 400 munnvapaos

pyonen.



M3ameHstoTca  ycrnoBma peduHaHcMpoBaHuA. BnepBble Yy Hac nosiBnseTcs
BO3MOXHOCTb  pe(uHaHcMpoBaTb  CpeacTBa B paMKax  MPOEKTHOro
dMHaAHCUPOBaHUS, TO eCTb HE 0BEecneYeHHOro 3anoramm Co CTOPOHbI KOMMaHWUN.
Mpuyem baHk Poccum rotoB npenoctaBnsaTb Takoe peduHaHCMpoBaHME Ha
HeoObI4YHO AONrMe CPOKM — TpUM roga, 1 No cneuunanbHbIM, KpanHe KOMGOPTHbLIM,
ctaBkam. [ns manoro un cpegHero 6Gu3Heca, KpomMe TOro, Mbl 3anyckaem
nporpamMmy KBOT: He MeHee 15% B 3akynkax Ans rocydapCTBEHHbIX HYXA4, Ond
HYXXJ PErMoHOB WM MyHMUMNanbHbIX 0Opa3oBaHMi, a Takke Ans KOMMaHuin C
rocygapCTBeHHbIM y4actmemM. Mbl paccuuMTbiBaeM Ha TO, YTO MpeXae BCero
YBENUUUTCA KPeaAUTOBaAHME MNPOMBbILINEHHbIX 3aeMWMKOB Gu3Heca. Bo MHorom
CNpoC 34eCb CBSI3aH C OrpaHUYeHusiMM Mo peduHaHCMPOBAHUIO BHELLUHETO
aonra, ¢ KOTOpbIM cenyac AeNCTBUTENBbHO CTanknBatoTCsl POCCUNCKME KOMNaHUN
M Ha KPEeOAUTHOM pbIHKE, U Ha pblHke 60HOOB. [JOMOMHUTEMbHbLIA CNPOC Ha
KpeOuTHbIA pecypc pOCCUMACKMX BaHKOB AO0SMKEH OblTb CONPOBOXAEH POCTOM MX
KanuTanusauun. Mbl paccmaTtpuBaemM nporpaMmmy MO MOBbIWEHUIO KanuTana
POCCUNCKMX OaHKOB 4epe3 TpaHCcopMauuio Tex KpeauToB, KoTopble 6binn
BblJaHbl Npexge, B KanuTan nepBoro ypoBHSA. Mbl Takke paccmaTpuBaem
BO3MOXHOCTb KanutanumaupoBaTb 6aHKM 3a cYeT chneuyuarnbHbIX 3MUCCUN
rocygapCTBEHHbIX LeHHbIX Bymar, KoTopble MOryT ObiTb BKMKOYEHbI B Kanutan
©aHKoB.

UTto kacaeTcs WHNAUMK, TO, OEUCTBUTENbHO, cendac Mbl Haxogumcs B
3KCTpEManbHO BbLICOKMX Toukax. Camas BbiCOKasi Touka, BuaMMO, Oyaer
nporaeHa B KOHUE 3TOro mecsia: 31o 7,5% OTHOCUTENbHO KOHLA Masi MPoLUSioro
roga. 3ateM HadHeTCs HuUcXoAslee OBWKEHWE. OHO CBSA3aHO U C 3dpeKkToM
3amMopaxmBaHusi TapudoB, N C NpekpalleHMeM AeBanbBauMOHHOro addekTa,
KOTOPbIA BO3AENCTBYET Ha YPOBEHb LieH Yepe3 MeXaHU3M MMMOPTHbIX MOCTaBOK,
M B LUENOM C TeMM MepamMn (PUCKarbHOW MNONNTUYECKOM XECTKOCTU, KOTopble

peanuaytoT MnHuctepcTso puHaHcoB U baHk Poccun. Mbl paccynTbiBaeM, 4To K



KOHUY roga mHnaums nocTeneHHo CABUMHETCS U OAOCTUrHET NpUMeEpPHO 6%. 10
HEeMHOro Nnyywie, Yem ObIfio B NPOLUIIOM roay.

3a HeJjoCTaTKOM BpeMeEHU s He mory 6onee nogpobHO OCTaHaBNMBATLCS Ha 3TUX
BOMpOCax, HO y HAcC eCTb ABa AHA HaNPsPKEHHbIX OAUCKYccuin Ha dPopyme, UTOOLI
obcyxagaTb BCe 3TM BOMPOCHbI B pamMKax MONe3HOro n MHTepecHoro avanora. B
3aK/NOYEeHNe elle pa3 Xxody BCex MOnpuMBETCTBOBaTb, MNOXenaTb [OeroBbIX
YCMEexoB, a Takke noxenaTb BOCMOMb30BaTbCA MNPEKPACHLIMU BO3MOXHOCTAMM,
koTopble gaeT CaHkT-lNeTepbypr ona KynbTYpHOro Aocyra, pasBnedYeHuin wu
otabixa. Cnacunbo.

K coxxaneHuto, s1 BbIHYaeH Oyay nonpowaTtbCsa: MEeHs XKAyT Ha APYrMx NaHensx.

BonbLwoe cnacunbo.

A. loxwuH:

Anekcen BaneHTuHOBMY, npexge 4Yem Bbl  yngete, xoten 6bl Bac
nobnarofapuTb He TOMbKO Kak MUHMUCTPA 3KOHOMMYECKOro pas3BUTULA, HO M Kak
npegcenarens oprkomuTeTa CaHkT-lleTepbyprckoro MeXayHapOoaHOro
3KoHomMmMYeckoro copyma. [o Bawero npuxoga Mbl yxe ccopmynuposanu
npocbby K oprkomuteTy cgenatb Haw Global CIO Summit NOCTOSIHHBIM
meponpuaTtnem lNetepbyprckoro popyma n gatb 6onblie BpeMeHu AN Hawmx

AVCKYCCUN.

A. YnokaeB:

Bbl MHBECTOpPSI, Bbl NNaTUTe, Mbl Bam AenaemM BCE «nop kno4d». Cnacubo.

A. LLloxuH:

[ns 9Toro Hago noATAHYTb 9KOHOMMYeckun pocT. Cnacumbo, Anekcen
BaneHtnHoBuy. A Takke xoten Obl ewe pa3 nobnarogaputb nopaa
MaHgenbcoHa 3a uHTepecHbln goknag. Jlopa MaHgoenbCoH nogyepkHyn, 4Tto

ofHa M3 rnaeBHblX 3agady B Poccun — 31O OoTAENUTb rocyaapCcTBO OT YaCTHOrO



OusHeca. A paccunTbiBato, YTO U B CTpaHax 3anaja YacTHbln BusHec Toxe byaeT
OTAENeH OT rocygapctBa — XOoTd Obl B TOW 4acTu, KoTopasi KacaeTcs

NCMONHEHUS peKkoMeHJauMn npaBuUTENbCTB He e3auTb Ha [leTepbyprckuin

chopym.

Dr. H. Buerkner:

Let us now start with the key discussions. We will start with international trade.
Alexander Mordashov and Roger Munnings will give us very brief statements,
just three minutes long. Then we will have a vote and then go on to the next
topic. We have many inputs here so we need to make sure that we get all these

topics onto the table.

A. MoppaawosB:

YBaxaemble opraHusatopbl! CerogHsa ®opymM B 4acTM KOHKPETHbIX BOMPOCOB
HauMHaeTca C 0bCyXOeHUs TOProBnn. ATO, MHE KaXeTCs, oTpaxaeT TOT (akT,
YTO Ha JaHHbI MOMEHT TOProens BooOLLe, TOProBnsa MexXayHapoaHas siBnseTcs
OOHUM N3 CaMbIX LOCTYMHbIX MHCTPYMEHTOB YCKOPEHUA POCTa, KOTOPLIM BCEM
HaMm Tak HyxeH. o oueHkam OECD, 1% npupocTa BHELIHEN TOProBnNn MOXeT
Aasatb oT 1% go 3% pocTa BanoBOro BHYTPEHHEro npogykra u A0XO0A40B
rpaxgaH CTpaHbl.

loBOpsA cerogHs O noBecTke AHA B ob6riactu MeXxayHapoOHOW TOpProenw,
XoTenocb Obl OCTAHOBUTLCA Ha cneayrowmx Bonpocax. O4eBnaHoO, 4YTO ANSA TOro,
4YTOObLlI TOProBMsi pocna, HYXHO, 4TOBbl TOproBns ocywecTtensnack. Jlobble
orpaHn4eHnsa ans ceoboabl TOProenm KparHe onacHbl. XoTenock 6bl, NONb3yschb
clnydaem, elle pas npusBaTb MUPOBBLIX NUAEPOB, NMOEpPoB CTpaH «bosblion
ABafuaTtkMy», Kak Mbl 3TO Jenann B MpOWoOM rogy, BoO3gepxaTbCa OT
AOMNONHUTENbHbLIX TOProBbIX OrpaHn4YeHun. B yacTHOCTW, ObiNo Obl OYeHb
Ba)XHbIM M nofie3HbIM npoaneHune standstill agreement. B npowwnom rogy 3gecs,

B pamMkax BcTpeunm «bonbwon pasaguatkuy», ObINO0 MNPUHATO pelleHne o



NpoAfieHnn cornaweHns O HeyBenuyeHUM TOProBbiX Mep, HeBBeAEeHUU
AONONMHUTENbHBLIX TOProBbiX orpaHmyeHnn ao 2016 roga. O4eHb BaXHO, YTOOLI
Ha nNpakTuKe 3TOro peLleHus NpuaepXxmnsanmcs.

XoTtenocb Obl ckazaTb O TOM, YTO, K COXaneHuto, B AOMOSIHEHNE K KIAaCCUYECKUM
TOProBbIM W HETOProBbiIM Mepam, OrpaHUYMBarOLMM TOProBmfo, Mbl BUAUM
AOMNOSTHUTENbHbIE Mepbl B BUAE CaHKUMWA. B TOM 4yucne, K coxarneHuio, 91O
akTyanbHo u gna Poccun. KoHevHo, 3TO BpeauT kak GusHecy CTpaH, KoTopble
BBOASAT OrpaHuMyeHusi, Tak n 6usHecy TOW CTpaHbl, KOTopas ABNAETCS 0OBHEKTOM
orpaHn4yeHnn, — B faHHOM criydae Poccun. Xotenocb 6bl Npu3BaTb NOSIMTUKOB
pewaTtb nonuMTMyeckme npobnembl npexae BCEro  AunroMaTUyecKumu
MeTo4aMn, HO He HAHOCUTb yulepba 3KOHOMUKaM HaluMX CTpaH.

BTopoi Bonpoc, KOTOpbIN XOTeNOCb Bbl 3aTPOHYTb, rOBOPS O MeXOYyHapOL4HOW
noBecTKe OHS B obnacTu nogaepxku Toproenu. B gekabpe npowsioro roga Ha
aesaton MuHUCTEpCKOM KOoHgbepeHuun BcemupHOM TOproBom opraHusauumu,
kKoTopasi npoxoguna Ha banu, B IHOoOHEe3uKn, nocre HecKomnbKnx neT 3acTtos Obin
AOCTUMHYT CYLLLEeCTBEHHbINA MPOrpecc B NPOABMXEHUN MEXAYyHapOaHOMW TOProBown
nosecTkn. bbino noanucaHo CornaweHue o copgenctsum Toprosrnie. CerogHa
KpanHe BaXHO 3d(EeKTUBHO U ObICTPO NpoBeCcTn paTudukaumio 3TOro
cornaweHust B CTpaHax, KoTopble ero nognucanu, B ctpaHax — uvneHax BTO, n
NPUBECTM €ro B Aenctene. 3To uMeeT ocoboe 3HadeHne, ocobyto akTyanbHOCTb
ansa Poccuwn. o oueHke MupoBoro akoHoMmudeckoro popyma, Poccusa 3aHumaet
124-e mecto u3 148 cTpaH, KoTopble ObIMM nNpoaHanuM3MpoBaHbl B Tak
Ha3sbiBaeMom Global Competitiveness Report no agpdeKkTMBHOCTM TaMOXEHHbIX
npouenyp. CornacHo peuntuHra DNB, Poccua 3aHmmaeTr 157-e mecTto no
3pPEeKTUBHOCTU TaMOXEHHbIX npouenyp cpean npumepHo 180 ctpaH. [nsg Hac,
ans Poccuu, ynpolleHne TaMoXeHHbIX npoueayp, obnerdeHne TpaHCrpaHUYHOro
ABWKEHNSA TOBapOB W ycrnyr nmeeT 6onblIOe 3HAYeHWe, Kak 1 Ans Bcex CTpaH

BTO. T[lonb3yscb cnyyaem, XxoTeniocb Obl npu3BaTb BCEX MNPUNOXUTb



MakcuMMarnbHble ycunua ans Toro, 4YTobbl patudukaums v peanusauus 3Toro
cornalleHunsi COCTOANMMUCh Kak MOXHO BbiCcTpee.

lMocnegHee, 0 4em xoTenocb Obl YMNOMSAHYTb, FOBOPS O MeXAYyHAPOOHOW
TOProBOoN nNOBECTke, — 3TO HeobXOoOMMOCTb pearmpoBaTb Ha POCT u4ucna
pernoHanbHbIX guddepeHumanbHbiX TOProBbiX COrfnaweHu, KOTOPbIA  Mbl
BMOUM cerogHda. B oTtcyTcTBue nporpecca B o6cyxaeHum [JOXMACKON NOBECTKM B
TeyeHne MHOrMx neT MHOrMe CTpaHbl Hadanu cos3faBaTb pernoHarnbHble
cornawenusi. Poccus sBnaeTca Yyactblo EBpasmMmckoro aKoOHOMMUYECKOro Coko3a.
Mbl CrbllWMM O Hayane neperoBopoB No POPMUPOBaHMIO TpaHcaTNaHTUYECKOro
ToproBoro cotw3a wMexay CoegouvHeHHbiMn LWtatamn  wn EBponenckum
3KOHOMMYeckumMm coto3om. CosgatoTcsd, C OAHOW CTOPOHbI, BO3MOXHOCTU AN
CTpaH, BOBIIEYEHHbIX B TakMe arbsfHCbl, @ C APYroM — PUCKU TOrO, YTO 3TU
anpepeHumnanbHble  cornaweHns  6yayt  6onbwMM  nNpenatcTBuMeM  Anis
pasBUTUA MeXOyHapOAHOW TOproesnn B uUenloM. XoTenocb Obl 0bpaTuUTbCs K
nnoepam CTpaH C npocbbonm BblgaTb MaHgaT  BcemupHoOm  TOprosom
opraHusauum, opraHmsaumm OECD Ha obobuieHne npakTuK co3gaHusi Takux
TOProBbIX COK30B C LieNblo BbipaboTKM Ny4dlInX CTaH4ApTOB, KOTOpble Obinn Obl
AOCTYNHbI  ANs  CTpaH, Beaywux neperoBopbl, Tak 4Tobbl co3gaHue
pernoHanbHbIX TOProBbIX COK30B CNOCOBCTBOBANO Pa3BUTMIO MUPOBOW TOProBIn

B Llenom. bonbluoe cnacmbo.

Dr. H. Buerkner:

Thank you very much. And now over to you, Roger.

R. Munnings:

Thank you. In the interest of time, | will be very brief. | would like to get back to
first principles in international trade and to the underlying logic. Rational people,
both as manufacturers and as users, buy goods and services which best meet

their needs at a lower cost. By facilitating a wider choice, cheaper access to



natural resources, manufactured goods and human and financial capital,
international trade will meet those needs. Here is the important point: it does that
through market mechanisms. It can increase choice, produce better, more
focused goods, increase productivity, conserve resources and, in due course,
equalize a relative world of nations. It should keep countries, companies and
individuals focused on constant improvement, innovation and efficient use of
scarce resources. We see this in reality.

Where international trade is allowed to happen on free terms, consumer choice
does increase and world equality improves. Protectionist measures slow down
this process and Ilimit the effectiveness of market mechanisms. So, Mr.
Mordashov, | would like to urge you, in pursuit of the growing benefits from ever
freer international trade, to call upon governments to continue and intensify
efforts to curb protectionism, following up on the G20 St. Petersburg stance on
exemption; to promote the implementation of the Trade Facilitation Agreement
reached in December last year, leading by example, looking for the shortest
preparatory period, and looking at gap analysis and how much has to be done to
complete it; to facilitate the adoption of the Trade Facilitation Agreement within
any regional or bilateral arrangements, and to ensure the mutual capacity of
regional and bilateral arrangements where they are occurring. Of course, they
are useful in the absence of a full global agreement, but they can confuse
progress in that. Finally, | would ask you to facilitate by continuous harmonization

of high sanitary, food, safety and veterinary standards. Thank you.

A. LlLUoxuH:

YBaxaemble Konnern, Ha 3kpaH BbiBeAeHbl TpU npuoputeTa, KoTopble Obinu
0603HayeHbl HawMmMn cnukepamm n 0B6O3HAYeHbl B HaWMX pPEKOMeHOauusiX.
Mpocbba akTMBMpOBATbL MaLUMHY ANS rONocoBaHWs M BblbpaTb rMNaBHbIN, C
BallenW TOYKM 3peHusa, npuoputeT. PesynbTaTbl Mbl BbiBEAEM Ha 3KpaH.

Bkntounte pPEXM ronocoBaHnA.



Dr. H. Buerkner:

Let me repeat those questions in English for those who are not familiar with
Russian: 1. Speed up implementation of the WTO Trade Facilitation Agreement;
2. Harmonize principles of regional trade agreements; 3. Intensify efforts to curb

protectionism. You have a choice between those three.

M. Otty:

As a start, | just wanted to say | am delighted to be part of this forum and look
forward to the debates over the next couple of days. Already in this morning’s
discussion, much has been said about the importance of economic growth as we
enter the post-crisis period. | think that should be our focus. It is absolutely right
that we should all be talking about financial regulation post-crisis, but there is a
reality to financial regulation and a dark side. That is that poorly implemented or
clumsily implemented financial regulation could actually stall the economic
growth we are all looking for.

In that context, | would like to make three points. The first one is that, as we
engage with many regulators around the world, our sense is that many seem
focused on removing risk from our economies altogether as they respond to the
political environments in which they are operating. The reality is that no well-
functioning economy is going to find opportunities for growth in an environment
where risk is completely removed. We need to make sure we are finding an
appropriate balance between risk and return.

The second point that | would like to make is that we do need to be thinking
about the aggregate impact of regulation. It seems to me that, as many
organizations in many markets are working through the complexity of new
regulation, additional regulation and changes in regulations, not enough
consideration is being given to the aggregate impact of that. As we have heard

from a number of speakers this morning, in many of our economies there is a



desperate need for capital. What we cannot afford to do is to have an
introduction of regulation that would actually starve economies of the capital that
they desperately need.

The third point | would make is on a comment made just a moment ago around
cross-border harmonization. As we seek to deploy our organizations across
countries, many organizations are struggling with the complexity of different
regulations, or in fact regulation that is contradictory or competitive in nature. It
really is important that the regulators across the world are seeking
harmonization, in the development of regulation and also in the way that it is
implemented. This is particularly true not only for large multinational
organizations, but also for SMEs, which are struggling to deal with a very, very
complex world at a time when there is tremendous stress in the system. The
more we can do to ensure that we do have a level of harmonization in
development and implementation, the more likely it is that we will find solutions
that minimize risk but also support the economic growth that we are all looking

for.

A. WoxwuH:

MawwuHa paboTaeT, ronocoBaHMe COCTOANOCL. Anekcen, KOMMeHTapumn!

A. Moppawos:

OueBMaHO, YTO rosiocoBaHME elle pas MnokasbiBaeT MPOCTON (PaKT: HaMm BCeM
Hy>XHa cBoboaa TOproenn OT MObLIX OrpaHUYEeHUI, CaHKLUUIA, TOProBbIX MOLLSINH,
HETOpProBbiX GapbepoB — CaHUTAPHbLIX U NPOYMX. TOProBAs — CaMbli rNaBHbIN
MHCTPYMEHT, MOBTOPSA0, N3 HEMHOIMX MHCTPYMEHTOB YCKOPEHUA POCTa, KOTOpble
HaM cerogHs AocTynHbl. Cambl AeweBbln U cambld NpocTon. OT Hac 3aBUCUT,

Kak Mbl CMOXEM MM Bocnonb3oBaTbcs. Cnacubo.

A. lWoxwuH:



Cnacubo. A xoten 6bl nobnarogapuTb HaWMX CAMKEPOB, NOMPOCUTb UX 3aHATb
MecTa B 3arne W npurnacutb Ha cueHy Bacunua TutoBa, nepBoro Buue-
npesngeHta «banka BTb», n rocnognHa Mapka OTTn, ynpaBnsitowero naptHepa
no pernoHy EMEIA (Espona, bnwxHuin Boctok, MHana v Adppuka) komnaHum
Ernst & Young. Cneayouwas tema — (puHaHcoBasd apxXuTeKTypa COBPEMEHHOIO

Mupa: npobnemsbl, peLieHus.

B. Tutos:

Cnacubo, yBaxkaeMble Konnerun, 1 pag Bcex NpuBeTCTBOBATb.

MOHATHO, YTO Mepbl (PUHAHCOBOro perynnmpoBaHUsA SBNAKOTCA HEOTbEMISIEMOWN
4YacTbl0 MOCTPOEHUS 3(PPEKTUBHON CUCTEMbI IKOHOMWUYECKUX, TOProBbIX
B3aMMOOTHOWEHNW. Hago ckasaTtb, 4YTO B MocrnegHue HEeCKONbKO neT
MeXAyHapoaHbIM 3KOHOMWYECKMM CcoobLecTBoOM Obin1 NpeanpuHAT OrpOMHbIN
00beM COBMECTHbIX ycunun rno atomy nosogy. Mbl 6rnarononyyHo npeogonenu
AOBOSMBHO CIIOXHYIO MOCTKPU3UCHYIO a3y, W, OYeBUMAHO, HACTynaeT MOMEHT,
KOrga HYXXHO cTapaTbCsa noggepXaTb cnabo HamMeTMBLUMACA SKOHOMMUYECKWU
pocT, Habniogaembln cerogHs. B 9ToM CBA3M Ham KaxeTcsa MNpUHUMNNANbHO
BaXXHbIM NEpPenTn cenyac K atany 3PQEKTUBHONO N NNAaHOMEPHOro BHELAPEHUS
pa3paboTaHHbIX  YHMBEPCaAnbHbIX M rnobanbHblX Mep  (PUHAHCOBOrO
perynmpoBaHMs BO BCEX OPUCOUKUMUSAX — B MEPBYD o4vYepenb, KOHEYHO, B
lopucaukumax ctpaH «[saguatkm». 34ecb €CTb HECKOMbKO BaXHbIX 3ajad, o
KOTOPbIX MHEe Obl XOTEeNoChb ckasaTb.

Ha mon B3rngg, nepBad 3agada TakoBa: Ans Toro 4Tobbl nopgdepxartb
Habngaembln  cerogHs cnabbll  3KOHOMWYECKMA  POCT, BaXHO, 4TOObI
cobnoganca npaBunbHbin - BGanaHc Mexay (uckanbHOW, MOHETapHOW U
CTPYKTYpHOW nonutukon. [lonarat, B TOM, 4YTO cerogHsa rosopusi Anekcen
YnoKkaeB, MHOroe npo3By4Yano: BaXHOCTb aTtoro 6HanaHca ewe pa3 6bina

nogvyepkHyTa. Ham kak CbI/IHaHCOBOMy CEKTOpPY 3TO KaXXeTCA npuHumnnmasbHbIM.



Bo-BTOpbIX, MO MHEHWIO npeacTaBuTeENen (PUHAHCOBOIO CEKTOpa, pPerynsatopsbl
KNIOYEeBbIX OpUCOUKUMA, npexae Bcero «lpynnbl  ABaguaTtu», LOSMKHbI
paspabotatb W HayaTb MOCTEMNEHHOEe npUMeHeHne YHUPULNPOBAHHbIX
MeXOyHapoaHbIX CTaHOAPTOB TpaHCrpaHW4YHOro Hagsopa. Buaetb M noHumars,
4YTO JdenarwT TBOW coceau, WU BHeOPSTb MOXOXWEe W YHUBepcasrbHble Mepbl
perynmpoBaHMs BO BCEX CTpaHax, BO BCEX IOPUCAMUKUMAX — 3TO M eCTb TaKow
cnoco® rapmMoHM3auuMM TOProBO-3KOHOMWUYECKMX W (PUHAHCOBBLIX OTHOLUEHWUMN,
KOTOpbIN obecnednBaeT BaM KOM(POPTHOE CaMO4yBCTBUE HE3ABUCMMO OT TOrO, B
Kakown topucauKkumn Bol paboTtaeTe.

B TeueHve nocnegHero BpeMeHW Mbl BUOENW AOCTAaTOMHO MHOIO YCUIUMN,
CBSI3aHHbIX C perynmpoBaHneM 6aHKOBCKOro cektopa. OTO MOHATHO: B YCNOBUSAX
Kpnanca GaHKOBCKMA CeKTOop, rae Obino cocpefoToyeHO BOonbLluoe KONM4ecTBO
pecypcoB U1, kak cneacrtsne, OONbLUOE KONMMYECTBO PUCKOB, TpeboBan ocoboro
BHUMaHNA. BHebaHKOBCKMA (PMHAHCOBBLIA CEKTOP OKasblBasfiC BHE 30HbI
NpuUcTanbHOro BHAMaHUSA perynatopoB. Ha mon B3rnsa, TpeTben oveHb BaXKHOM
3agadven asnsetca paboTa, CBA3aHHas C CO34aHMEM TaKUX Xe YHUBepcasibHbIX
TpeboBaHu 1 NpaBun ans He6aHKOBCKUX (PMHAHCOBbLIX OpraHn3auui.

HakoHeu, nocnegHuin MOMeHT. Ham KaxeTca BaXKHbIM, YTOObl Mepbl, KOTOpble
cerogHss  npuvHUMAaKTCas € Uenbld  NPOTUBOLEWCTBUS  pa3MbIBAHUIO
Hanoroobnaraemon 6asbl M NepemMelleHnto npubbinu, — ©e3yCcnoBHO
NpaBuSibHbIE N CBOEBPEMEHHbIE — He BOblfIM N30bITOYHLIMWU. BaxkHO, YTOOLI MbI
BMeCTEe C MbIfTbHOW BOAOM He BbINMecHynu pebeHka. PerynnposaHue, cBA3aHHOE
C 9TOM TeMOW, [AOSMKHO  yYuTbiBaTb  OCOBEHHOCTM  HaUMOHAIbHOro
HanoroobnoxeHusi, 0COBEHHOCTM opraHmM3auumM ©OusHeca B Kaxgonm u3
KOHKPETHbIX CTpaH. OTO 3agaya TpyaHasi, HO BMOSHE peanusyemMas.

BoT u4eTbipe npuHUMNManbHble MNO3ULMKN, KOTOpble Mbl OBCYyXgann B CBOEN

bUHaAHCOBOW CEKLUMN N O KOTOPbIX XoTenu 6bl ckasatb cerogHs. Cnacubo.

A. lloxwuH:



YBaxaemble Kosneru, nporosiocymnTe, noxarnyncra, no npyopuretam 3ToM TemMbl

dmHaHcoBoro perynuposaHus. lNMopa nokasblBaTb pe3ynbTaThbl.

B. TuTos:

A xoten Obl coenaTtb OYEeHb KOPOTKYHO peMapKy OTHOCUTESNbHO TOro 4OBOSbHO
CIMOXHOro nepuoda, KOTOpbIM nepexuBarT cerogHss Poccust u poccumnckas
9KOHOMMKA, CTankumBasiCb C pasHbIMU caHKuusmu. [1pMBLIKHYB Korga-To
LMTMPOBATb Kraccuka, KOTOPbIA cKasar, YTo NOSINTUKA eCTb KOHLEHTPMPOBAHHOE
BblpaXXE€HMEe SKOHOMWKM, Mbl CErogHs BMOMM, Kak 3Ta camas nofuTuka B
9KOHOMWKY BMELLMBAETCS, HA HaL B3rNs4, KpanHe arpeccmBHbiM obpa3om. MHue
KaXkeTcs, pe3yribTaTbl rofIOCOBaHUS NOKa3biBaloT, YTO Y BCEX JOIMKHO ObITb CBOE

MECTO: MONINTUKa OOJKHA 3aHUMATbLCS NONIUTUKON, @ SKOHOMUKA — SKOHOMUKOMN.

A. loxwuH:

Cnacubo. Konneru, s npolly Bac 3aHATb MecTa B 3ane M npuriawiar Ha CueHy
y4aCTHUKOB crefymoulen ceccum no aHepretudeckon besonacHoctn. Cnacunbo
cnnkepam. OT10 Anekcangp [iokoB un XKan-®paHcya Cupennu. AnekcaHap
[tokoB — npe3ngeHT KoMnaHun «lasnpom HedTb», KaH-PpaHcya Cupennn —

npe3naeHT GDF Suez, ®paHuums.

A. [ioKoB:

[ambl 1 rocnoaa, konneru!

be3ycnoBHO, 3HayeHMe SHepreTMkM [Ona 3KOHOMMYECKOro pocTa TPYAHO
nepeoueHnTb. OHepreTnyeckas oTpacnb obecrneymBaeT MUPOBOE XO3ANCTBO
TENnmnoMm, aNeKTPO3Heprmen, MOoTOpPHbIM TOMNMMBOM ANS TpaHcnopTa U AenaeT 3To
HaJEeXHO Ha NPOTSKEHMM BCEX NIeT CBOEro CyLecTBOBaHUS. bedycnoBHo, Gbinu
cbon n npobnembl, HO OHW ObiNN BbI3BaHbl B OCHOBHOM MOSIUTUYECKUMMU

cobbITAMM K owubkamnm B perynupoBaHuu. Kaxabii pa3  oTpacnb



CBOEBPEMEHHO pearupoBaria, BOCCTaHaBnvBana npeanoXxeHne wu npueoauna
ero B COOTBETCTBME CrpocCy.

UTto kacaeTcsa He(pTAHOM oTpacnn, Mbl MNOCTOSAHHO paboTaemM Hag BOBIEYEHUEM
B pa3paboTKy HOBbIX 3anacoB, HaX04MM HOBble CMocobbl N TEXHOMOrMM S06bIYM
n dygem genatb 3TO A0 Tex nop, noka GyaeTt cnpoc Ha HedpTb. OgHako, 4TO
KacaeTcs [LONrOCPOYHON 3dHeprobe3onacHOCTU, PUCKM €CTb, U OHU Bbi3BaHbI
npexae Bcero HeganbHOBUOHbLIM pPerynnpoBaHmeM.

MpuunH y 3TOro HepanbHOBMAHOrO perynupoBaHua Ape. [lepBas npuydnHa
COCTOMUT B TOM, 4TO MOSIMTUYECKNE 3IreKTopasibHble LUMKMbl, K COXaneHuto,
3HAUYUTENBHO KOPOYE, YEM MHBECTULMOHHbBIE U XXN3HEHHbIE LMKbl B HEPTAHON
oTpacnu. BTopas npuyunHa: aHepreTuky He nobaT, HaBepHoe, faxe 6Gonblue,
YyeM BaHKMPOB. QHEPreTUkn N HedPTAHNKN — NbdumMas MULWEHb A9 NONYNUCTOB
pasHbIX MacTen. Ha yem 6asmpyetca ata HenwboBb? ECTb 3abnyxaeHne o Tom,
YTO 3Ta OTpacrib onacHa M YTO B 3TOM OTpacCiM — O4YeHb Honbline OeHbrU,
oonbwasa npubbinb, a NO3TOMYy €CTb MecTO pAns  AONOSHUTENbHOro
perynupoBaHust U 4ONOSIHUTENBLHOro HanoroobnioxeHus. Ha camom gene, ecnu
Mbl MOCMOTPUM Ha TakuMe yAenbHble rnokasaTenu, Kak OnacHOCTb WM YPOBEHb
NPOUCLLECTBUN Ha [Jonnap nNpov3BedEeHHOro NPOoAyKTa, Ha 4enoBeko-4ac, TO
HepTAHaAA U 3HepreTuUdeckass OTpaciM COBCEM He TakK oOnacHbl, Kak
npeacraenserca. C Opyrod CTOPOHbI, €cnn Mbl roBopuM 006 yaenbHoM
NPUBLINBHOCTU, MOCTPOEHHOW Ha rnokasaTesie pocTa, TO OHa HWXe, YeM B ApYrux
oTpacrisx, Npu TOM YTO 3Ta OTPacilb — OYEeHb KanuTtanoemkasi.

Kak s ckasan, y perynsitopoB BO3HMKaeT MNOTPEOHOCTb B OOMOSHUTENbHOM
perynMpoBaHMmM 1 NOBbILLEHUM HanoroB. XOTS ecrniv roBoputb 06 aBapuUNHOCTM,
TO NPUYMHA HE B TOM, YTO HOpMaTmMBHasa 6a3a n perynnupoBaHMe HedOCTaTOYHbl,
a B TOM, 4YTO TO, YTO eCTb, He cobnogaeTtca. Mbl NObUM roBopuUTb O Hanorax B
cTpaHax [obblun, HO 3a4vacTylo 3abblBaeM roBOpUTb O HaNoroobnoxeHun B
CTpaHax noTtpebnswowmx. A 3To HanoroobrnoxeHue, KOTOPOe SBMSAETCS Takke

Yype3MepPHbIM, OKa3blBaeT HEratTMBHOE BIIMAHNE HE TOJIbKO Ha SHEPreTn4ecKyro n



HeTSAHYO OTpacrfb, HO M B LENOM Ha MWPOBOE XO3AUCTBO. Pesynbtar —
AOMONHUTENbHAA Harpyska, KoTopas NOXWUTCA Ha OoTpacib U BeAeT K POCTY LeH
Ha  3HEpProHocuUTENW, K HEOOMHBECTMUMAM, KOTOpble CO  BpPEMEHEM
npeBpawalTca B HexBaTky, B nepebou c noctaBkamn. COOTBETCTBEHHO,
oTpachb BblHY>X4EeHa CPOYHO peann3oBbiBaTb MHBECTULMOHHbBIE NPOEKThI, a Tam,
roe cpoyvHo, — Bcerga gopoxe. KoHewHo, oTpacnn HyxHa cbanaHcupoBaHHas U
OTBETCTBEHHAsA MOMUTMKA, KOTOpasi MOMOXeT wu3bexaTtb I3TUX MNUKOB W
BONATUIbHOCTM.

Heckonbko Gonee CBEXMX N XMBbIX NPUMEPOB 3TON HecbanaHCMpOBAHHOCTU B
perynupoBaHmn. Takum npumepom SABnsieTca anbTepHaTMBHas aHepreTuka. Bee,
0e3yCcnoBHO, COrfacHbl C TeM, YTO YeroBe4vyecTBO [OSMKHO WCMONb30BaTb
BO30OHOBMNSIEMblE WCTOYHUKM 3SHeprun. HO Henb3si BbIBOAUTbL HA  PbIHOK
TexHonormnm HepopaboTaHHble M He3penble. Cenvac e BCe HaxoaaTcs B
«3eneHom» axuoTtaxe. ECTb «3eneHas» TexXHOnorms — Brnepen, OHa BbIBOAUTCS
Ha pblHOK. Yepe3 napy neT BcCe MOHUMAOT, YTO Yy ITOM TEXHOMOIMU HET
nepcnekTnB, HO OlOOXKETHble CpeacTtBa YXKe MOTpayeHbl, Harpyska Ha
notpebutenen yxe BoanoxeHa 4yepe3 feed-in Tapudbl, n, 6Gonee TOrO,
OKa3blBaETCH, YTO 3TN TEXHONOrMM MELLAT NMPOHUKHOBEHUIO U BXOAY Ha PbIHOK
bonee nNpPOABWHYTLIX W TFOTOBbIX ANA  3TOro  TexHomnorun. [loatomy
NpeacTaBnsaeTcs, YTo nyywe TpaTuTb BogpKeTHoe (hrHaAHCMPOBAHUE HA NOMOLLb
R&D, Ha koMMepumanm3aumio 3TMX TEXHOMOMMN, U TOSbKO NOcne 3TOro roToBble
K CaMOCTOSITENbHOMY MfaBaHUIO TEXHOMOMMK OTNPAaBASKTCA Ha PbIHOK, F4e OHU
CNoCcobBHbI KOHKYPUPOBATb.

BTopoe: noka He pelueH BOMNPOC XpPaHEHUs1 ANEeKTPO3Heprnn, BO30OHOBNSEMbIE
MCTOYHMKM 3aBUCAT OT norogbl. He Bcerga cBeTUT conHue, He Bcerga ayer
BeTep, ObiBalOT crnyyam 3acyxu. Bo3oOHOBRNsSiEeMble WCTOYHWKM HYXOalTCA B
TPAAVLMOHHBIX  3HepreTudecknx  cuctemax. Heobxogumo  npogorkatb
noaaepXmBaTtb TPAAULNOHHBIE UCTOYHMKM SHEPTMM HA MOJSTHYIO MOLLHOCTb, U 3TO

TpebyeT OennKaTHOM HACTPOMKM M ynpaBfeHUs CO CTOPOHbI perynatopoB. K



COXamneHunto, YyBIEYEHHbIE «3E€NEeHON» JHEPreTUKon PerynaTopbl OYEHb 4acTo
ynyckawT w3 Buay TPaguMUMOHHYKO SHepreTuky, 4YTO BedeT K noTtepe
3PPEKTUBHOCTN U gaxke K OaHKPOTCTBY.

B 3akntoueHne s xo4y ckasaTb criegywouwiee. MmpoBasi SKOHOMUKA MOXET ObiTb
CMOKOMHA, MNOTOMY YTO WCTOYHWKN TPaguMLMOHHOM 3HEPrnn, Kak U HOBble
MCTOYHMKM, €CTb B Hannymm, U ecTb OTpacib, KOTOpad B COCTOSIHUM WX
NOCTaBUTb MUPOBOMY XO3aMCTBY. OfHAKO e€CTb OonpedenieHHbI Bbi30B, U 3TO
BbI30B AS11 PETYNATOPOB — pPa3BEPHYTb M BECTU IHEPreTUYECKYD MOSIUTUKY B
NpaBUSIbHOM HanpaeneHuu. YTo kacaeTcs oOTpacnv, Mbl rOTOBbl, CO CBOEW
CTOPOHbI, MNpPefocTaBUTb BCHO Heobxoaumyko uMHOpMauuio, AaTb Hawm
pekoMeHgaumn, aTb He3aBUCUMYK 3KCnepTusy. Mbl cuMTaem, 4TO Ha 9TOT

BbI30B 00LLIECTBO B COCTOSIHUM OTBETUTL C MOMOLLbIO peryndatopos. Cnacubo.

Dr. H. Buerkner:

Hello, Jean-Francois. | am sure you will be disciplined in sticking to the time.

J. Cirelli:

Good morning. As a European utility, | would like to deliver five brief messages
from the business perspective on managing safety and security. The first
message is, there is no economic development without energy security. Even if
an energy policy has to be, as far as possible, competitive and environmentally
friendly, the first mission of our companies is to ensure a secure supply to our
customers. This objective is our key priority.

The second message, for us Europeans and for me, is that infrastructure
development and interconnections, some commercial contracts, diversification
and a well-functioning internal market are the best ways to ensure safe energy,
stimulating energy infrastructure development. Up to now, we have been very
successful in Europe. Therefore, it is very important to continue and to ensure

that, in particular, sufficient infrastructure project financing is there. In the specific



situation that we have today, we have to be sure that capital remains available
for energy. Implementation and improvement of international partnership
mechanisms is also key and, in terms of success, a good example of that is Nord
Stream, which opened in 2011 and 2012. We are very proud of these lines.

The third message is that long-term and respectful commercial contracts are the
backbone of a secure and competitive market. This is why it is very important
that this backbone is guaranteed. The approximately 40-year-long, efficient
relationships between Gazprom and GDF Suez, for instance, are a good
example of this commercial partnership. Again, in the very specific context we
are living in today, it is essential that contractual obligations are met today as well
as tomorrow. Security of supply certainly may be tested in the weeks or months
to come, and there is the image of gas and security of supply, particularly
between Russia and Europe, which will certainly be tested in the coming months.
The fourth message is that diversification is another means of guaranteeing
secure access to energy for oil power and gas. In power, for instance, GDF Suez
is keen to keep a balance and diversify the portfolio from nuclear to gas plants,
through hydro and renewables.

Finally the fifth message is regarding gas: maintaining European indigenous gas
supplies, continuing to foster existing external supply relations, particularly with
Russia, as well as attracting new suppliers to the EU market, are and should be
important elements of EU energy policy.

To conclude, gas is certainly an important fuel in Europe today and will remain
important to Europe in the future. Today, however, gas is challenged by coal, and
coal is gaining pace at the expense of gas in Europe, so it is important for gas to
remain competitive so that we can adapt the contracts to this situation. It is

important to align ourselves with regard to it. Thank you very much.

Dr. H. Buerkner:



Now we will go back to the voting. There are three options, which you will find on
the screen. Please activate your voting machine and then please vote. We have
the results there already. Clearly, “Adopt energy industry regulation policies
based on risk assessment and cost-benefit analysis” is the clear winner for the

majority of people present. Thank you very much for that.

Panellist:
What we need is a stable regulatory framework in the energy sector and long-

term partnership.

Dr. H. Buerkner:

Yes. Thank you very much.

A. loxwuH:

A 6bl xoten npurnacute [HdaBuga HAkobawsunu, npeacegatenst coBeTa
AVNPEKTOPOB psiga KoMnaHum, B TOM yucne «Pycarponpoekty», «buosHeprus» u
Tak ganee, n Opona Knpecenn, npeanaeHta komnaHum Santa Farma. [LoskeH
ckasatb, 4YTO 0ba cnukepa Ha Bcex opymax OTBeYalT 3a pbIHOK Tpyaa,
coumnanbHble WHBECTUUMU: M Ha poccuinckon «[BaguaTtke» oTBedanu, U Ha
aBcTpanuinckon dyayt otBeyaTtb. Cenvac Mbl xoTenu Bbl ycnbiwaTh UX MHEHUE

Nno pal3BUTUIKO PbIHKa Tpyada U MHBECTULINN B YETOBEYECKUN KanuTan.

. AkobawBunu:

Cnacubo 6onblioe, Anekcangp Hukonaesuu.

Hobpbin geHb! A 6Gbl XO0Ten OCTaHOBUTLCS HA MUrpauMm TPYAOBbLIX PEecypcoB,
KOTOpble WrpalT B CErOAHSALHEM MWUpe, WU3MEHEHHOM AemMorpaduyeckun u
MNONUTMYECKN, OYeHb Bonbwyk ponb. Ha «[BaguaTke» B NpoWwnbii pa3 Mbl
NOAHMMAanNM 3TOT BONPOC, KOTOPLIA OYEeHb BaXKeH Ansi pa3suTusa noboro buaHeca,

n cenyac 6yoem rosoputb 06 aTom B CuaHee. PaHblwe TpygoBas murpauus



Kacanacb UCKNoYnTenbHO paboyen cunbl. CerogHa UHTENNeKTyanbHbl YpoOBEHb
3TUX NIo4en nosblaeTcs, U GusHecy NPocToO HeobBXoauMbl 3TU pecypchbl, C
OAHOW CTOPOHbI. A C ApYron CTOPOHbI, NIOAN 3TN, BEPHYBLUMCH K cebe Ha poanHy,
NOOHMMAKT YPOBEHb CBOMX CTpaH — MWHTENNEeKTyanbHO, MaTepuarsbHo,
donamyeckn. OHM UrparoT B CErogHALHEM MUPE OrPOMHENLLYIO POfb.

Uto O6bl xoTenocb npeanoxutb? Ytobbl nwbas uvCnonHUTENbHas Ww
3aKkoHoaaTernbHasi BnacTb Mpu3HaBarna 3Ty porib, KOTOpas pacTeT C KaXadblM
AHEM B pa3BuTMM NOOON CTpaHbl, B 4YaCTHOCTM Hawewn. [naBHOe, 4TOOLI
nonuTMYecKad W pekramHasi CTOpOHa BOMpoca ocBellanacb Mnpo3payvyHo W
00bEeKTMBHO; 4TOObl YypoBeHb 0OOpas3oBaHUs 3TUX JHOAEN, WX CTEneHu
Npu3HaBanncb B TeX CTpaHax, Kyga OHWU NpuesdxaroT; YTOObl 3TO He COCTaBMANo
OapbepoB ANa ux nNpuHATUA, obecrnevyeHna mx paboymmmn mectamu, Afisi TOro
4YTOObl OHW MOMMM BHECTU MaKCMMarnbHbIA BKMag B pa3BUTME TeX KOMMaHWin,
KOTOpble UX NpurrawatoT Ha paboTy.

UTo Mbl pekomMeHOoOBanM B MpOWMbIA pa3, 4YTo ObIIO akuenToBaHO Ha
npegblaywen «dpaguatke» n 4to Obl Mbl XOTENU 3a8BUTbL B 3TOM rogy? Te, KTo
cosfgaeT MNOMUTUKY, U Te, KTO SIBMSIETCA UCMNOSHUTENSMU, OOMKHbI BblpaboTaTb
camble npeackasyemble U OEeWCTBEHHble Mepbl, YTODbl nepemelieHune Takux
TPYOOBbIX MWUIPAHTOB 4Yepe3 rpaHuubl ObII0 MUHMMArbHO COMPSPKEHO C
TpyaHOCTAMK. DTO NEPBOE.

Btopoe — camas cTporag kKoopavHauust Mexny pasfiudHbIMU WHCTUTYTamu
Bnactn. MnHMcTepcTBo BHYyTpeHHUX aen, MuHuctepcTtso Tpyada, MMHUCTEPCTBO
MHOCTPAaHHbIX Aen, 3akoHoaaTenbHasa 6a3a, oCHOBaHHAs Ha NPUHATUN PeLLEHUN
B [lymMme nnu B napnamMmeHTax gpyrmx ctpaH.

XoTenockb Obl Takke AOCTUYb MaKCUManbHOIO MOHUMaHUA TOro (pakta, YTo 3TU
nogM NPUHOCAT OrpOMHENLWY nonbdy. Heobxoaumo, 4Tobbl My HUX Obina
BO3MOXHOCTb JIerkO W HeJoporo nepeBoAUTb Te CpeacTBa, KOTopble OHWU

3ap36aTb|Ba+0T Ha Tepputopun ﬂpI/IHI/IMaI-OLIJ,eI;I CTpaHbl, B CBOU pa3BuMBarLLnecH



CTpaHbl — COOCTBEHHO AN WX pasBUTUS. JTO YMEHbLUUT Harpysky Ha Te
rocygapcTea, OTKyAa 3TW NoaM npuesxator.

N nocnegHee: 6usHec 30ecb OOMKEH UrpaTb BaXKHENLLYH aaBOKATCKYH posib U
OOBACHUTL BCEM, YTO 3TO HaM CerofdHs HyxHo. [lpo3padyHoCTb MeToao0B
B3aMMOAENCTBMSA B 3TOM MnaHe AaeT TONMbKO MOnb3y ANs rocyaapcTBa — Kak

npuHNMatroLwero, Tak n Toro, U3 KOToporo rnpmne3xarotT TpyaoBbl€e MUTPaHTHI.

A. lloxuH:

Cnacubo, dasua.

Dr. H. Buerkner:
Thank you, David.

E. Kiresepi:

As you know, the news and data all report the recovery of the world economy,
but this rate is not enough, because we have a slow and uneven recovery, and
we must do our best to achieve smart and inclusive growth. In the case of
employment, we have three main things to say. First, we must create an enabling
environment for enterprises and entrepreneurship. As you know, the G20
ministers and Central Bank governors committed to implementing policies to
grow our collective GDP by more than 2% over the normal, current trajectory
over the next five years. To reach that goal, the main factor is trust. Trust is the
main ingredient for making the needed structural reforms and having the
economic growth we want. We all agree that it is companies that produce goods
and create jobs and that sustainable business is the key to sustainable jobs.
Therefore, at the base, we need a predictable, stable and attractive, business-
friendly environment at the national and international levels to be able to achieve
this. Flexible labour markets, which offer a diversity of work contracts, are an

essential part of an enabling environment. A diversity of work contracts allows



companies to react rapidly to market changes and quickly create jobs, thus
states should promote open and dynamic labour markets through flexible labour
laws and a diversity of forms of employment.

The second priority should be making employability the top priority in national
education and training systems. It is an undeniable fact that, as employers, we
face a challenge in getting the best skills for our businesses. Today, we must
make employability the top priority in national education and training systems.
Skills and competencies are the key determinants of an individual’'s place and
mobility in the labour market. Thus, it is obvious that every strategy to increase
employability must start with the education system. We must consider increasing
growth and employment by creating an economy based on knowledge and
innovation. In recent terminology, we call that ‘smart growth’. This requires
improving the quality of education, strengthening performance, promoting
innovation and knowledge transfer throughout the world, making full use of
information and communication technologies and ensuring that innovative ideas
can be turned into new products and services that create growth and quality jobs.
In this context, vocational training and university education must be consistently
aligned with labour market needs and practical requirements. Too often, the
curricula are designed without sufficient involvement of business and employer
organizations, with the result that they do not meet the needs of the labour
market.

Thus states, in my opinion, should create regulatory frameworks that stimulate
the establishment of work-based learning systems, through tax policies and other
incentives. States should enhance cooperation and dialogue on curricula
between business, employer organizations, vested institutions and universities,
and ensure that work-based learning systems such as dual learning and
apprenticeship systems are responding to the needs of the new professions. In
connection to this, | should add that strategies to increase employability have to

focus on lifelong learning.



The fourth and last priority should be mastering the demographic challenge. It is
very well know that the ageing of populations will deeply affect the economic and
social systems of the G20 countries. However, if the governments are unable to
adapt their employment, social and immigration policies, the ageing of societies
will threaten the growth potential of many economies. It will have serious
negative consequences on the supply of skilled workers and weaken the stability
of the social security system. Therefore, states should adjust the retirement age
and should adopt, as my friend David said, immigration policies in line with labour
market needs, to allow the immigration of the labour force which is needed for

the economy. Thank you.

A. loxwuH:

A nonpouly BKMOYNTL pexum ronocoBaHus. Noka naet ronocosaHue, 9 xoTen
Obl nobnarogapuTb HalWMX CAMKEPOB W Mpurnacutb Ha cueHy Bnagumwupa
AkyHunHa, npesngeHTa «Poccuincknx xenesHbix gopor», n Cymura Masymaepa,
npe3ngeHTa KoHdeanepaumm MHOUNCKOM NPOMbILLITIEHHOCTN.

Cnoso Bnagumupy AkyHWHY. Pe3ynbTaTbl Mbl MPOKOMMEHTUPYEM nocne. Bbl
BMOUTE, YTO NepBble ABe NO3MUUN NOyT HO3APS B HO3APH, HO Mbl 34€eCb eLlle He
BKIHOYNITM HECKOJSTbKO TEeM, KOTOpble MPO3ByYann y CMKEpPOB, B YACTHOCTU TEMY
npodeccrnoHanbHOro obpasoBaHus, kBanudumkaunmmn n Tak ganee. Ecnm Obl oHa
Oblna, oHa, 9 gymato, MOorfna BrosiHe 3aHsATb NepBOe MEeCTO, KaK 3TO CIy4unochb

roa Hasaf, korga Mbl MPOBOAMMM aHanorMyHoe rornocosaHue. Moxanyncra!

S. Mazumder:

Good morning to everybody. | am really delighted to be here amongst all of you
today. Since the recession of 2008, we find that most of the developed nations
are on the path to recovery but, unfortunately, the emerging economies have not
done so well. They are still struggling. Obviously, for the world to move forward

you cannot just have the developed economies moving ahead and the emerging



economies staying behind. This really affects global trade. It is important that
emerging economies are also able to move forward along with the developed
economies. In this context, | have one suggestion that | would like to make.
Perhaps we need to look at a robust, multilateral investment framework that
would encourage long-term foreign investments to provide a steady source of
capital to the economies. Governments need to support such arrangements with
the right regulatory framework, enthusiastic reforms, investor protection
mechanisms, taxation and transparent corporate governance. We do need a
global investment regime, and this will infuse much-needed funds into both
developed and emerging markets. What | am basically trying to say is that we
need inclusive, positive growth of all economies, whether emerging or developed
ones.

I will just give you a quick idea about the situation in India. In India we work on
the basis of a five-year plan that lays out what the investment for the next five
years is going to be. We have seen this in India. Good investment in
infrastructure has really kickstarted the economy, and we have seen other
sectors fall in line as well. Obviously, the investment in infrastructure is not on the
same level as that in developed nations; the emerging economies will have
difficulty in keeping up because they will not be able to help global trade, and
global trade is very important today. | was talking about the five-year plan. We
are on the 12th five-year plan, which started in 2012. Investment planned for
infrastructure during this period has been USD 1 trillion. We have seen a lot of
infrastructure being built in the country, but we have also seen a lot of starts and
stops. There have been slowdowns, and what plans there have been have not
really matured. However, there has been a lot of development. We have had the
Japanese and Chinese working in India and we welcome Russian companies to
bring in their infrastructure knowledge to India.

The last point | would like to make is that by 2026, 65% of the Indian population

Is expected to be in the working age bracket. The rest of the world will likely



encounter a shortage of 47 million working people because more people will be
retiring than entering the job market, while India will have a surplus of 56% of
workers. Therefore, it is also very important for the world that India keeps up with
the developed economies in infrastructure, so that they have the resources for
people. India could very well become the manufacturing hub for the world. All this
will be possible only if the infrastructure is up to speed.

In conclusion, | would like to say that we need strong cooperation between
developed and developing nations to achieve sustainable and inclusive growth in
the long run. We need governments and corporates across the world to join
forces and work towards a common goal. This will insulate the global economy

from future crises by strengthening market confidence. Thank you.

B. AIKyHUH:

YBaxaemble y4acTHUKM Kpyrroro ctonal

Mpexge Bcero A xody nNogyepkHyTb, YTO MMeHHO 3aecb B 2008 rogy cekpetapb
no sonpocam Toproenn CoeguHeHHbIX LUTaToB AMEpuKn rosopusn, 4YTto ans Toro,
4yTOObLI 06y34aTb KPU3MC, HEOBXOAMMO MNOCTaBUTb MEXAYHapOAHblEe 3acCIiOHbI,
co3faTb MeXAyHapoAHble WHCTUTYTbl Anst 00pbbbl, Kak OH BbIpaswuncs, «cC
XagHOCTbI0 YacTHOro kanutanay». OH umen B BUAY OMHAHCOBLIN KanuTarn.

C Tex nop B 3TOM 06GMACTM HMYEro CYLECTBEHHOro He npousowsio. B cBoen
nocnegHen ctatbe B New York Times [Mon KpyrmaH, Begywumi cneumanuct B
obnactTu MMPOBOM 3KOHOMMKM, KOHCTATMpOBarn: 3a 3TO BpeMs agMUHUCTpauus
CoegvHeHHbIX LTatoB gobunacb TOro, YTO OTBETCTBEHHOCTb U (PUHAHCOBbIE
NOCNEeACTBUA 3a KpU3UC Obinv nepenoXeHbl ¢ (PUMHAHCOBbIX WHCTUTYTOB —
KOTOpble, COBCTBEHHO FOBOPS, €ro MU CnpoBOUMPOBaNN — Ha OOMOXO3SINCTBA.
OTO0 nepBoe.

BTopoe. Kpusuc npmsen kK Tomy, 4TO ABe KpynHenwmne gepxasbl, UCroseaytoLine
HeonubepanbHble noaxonbl B 9kOHOMUKe, — CoeauHeHHble LUTaTbl AMepukn u

BennkobputaHus — 3asBunm 0 HeobxoaMMOCTU penHaycTpuanmnsaumu.



TpeTtbe. CerogHa HeT HM OOHOr0 Cepbe3HOro cneuuanucTa, KoTopbin Obl He
yTBEpXdarn, 4YTO B 3MOXy KPU3UCHbIX SBNEHUN HeobXoaMMO  aKTMBHO
MHBeCTUpoBaTb WHAQpPACTPYKTypy. [lpusHaHve MexayHapoaHbIM BasitoTHbIM
doHaomMm TOro cpakrta, 4TO B 9MNOXy Kpu3uca LenecoobpasHO WUCMNonb3oBaTb
pecypcbl rocygapcTea And MHBECTUPOBAHUA MHAPACTPYKTYpPbl, Takke BeCbMa U
BeCbMa MnokasaTesibHO.

C 3TOM TOYKM 3pPEHUA He CryyarHO NOSyYUSIoCb TaK, YTO A CWUXY pPsSaoM C
pykoBogutenem KoHeaoepaumm WMHOUNUCKOW  MPOMBILWSIEHHOCTUN:  UMEHHO
pa3BMBaloLLMECs SKOHOMUKN CErogHs CTaHOBATCS fivaepaMmn B MHBECTMPOBAHUN
MHGpacTpykTypbl. [Ona Poccun ¢ ee ecTeCTBEHHbIM reorpadunyeckum
nonoxeHnem aTo TemM Bonee BaxHo. Ha mon B3rnsa, UCTOpPUYECKOE peLLEHne
MpesngeHTta u MNpaButenbctea Poccuickon degepauumn o BblAeNEHUN CPeacTB
rocygapctBeHHoro Owompketa, a Takke cpeacte doHaa HauUMOHaNbHOro
©narococTosiHua ons moaepHusaumm n passntum bAMa n TpaHccuba asnsieTcs
3HaKOBbIM C TOYKW 3peHUd peanu3aumm UMeHHO 3TOW nonutuku. Mel cerogHs
co3JaeM MpOAYKT, KOTOPbIA B CBOEM KOHEYHOM BapuaHTE MOXET oKa3aTbCs
rnobanbHbIM MeranpoekToM, a UMEHHO OH CErOAHSA N HYXXEH YXe CrOXMBLUENCH
rnobanbHON cuctemMe (PUHAHCOBBLIX AKOHOMUYECKMX OTHOLWeEHUn. Peub naget ob
NCMNONb30BaHNUN NHPPACTPYKTYPbl — WUMEHHO WHMPACTPYKTYpbl B LENOM, He
TONbKO XXEeNe3HOLOPOXHOW, HO N SHEPreTUYEeCKon, 0 KOTOPOW roBOpuUIT rocnoguH
[toKoB; MHPpPaCTPYKTypbl 0b6pasoBaHus, UHMPACTPYKTYpbl KynbTypbl. A
cornaceH c samevaHnem AnekcaHgpa Hukonaesm4ya o Tom, 4To ecnu 6bl 3TN ABa
MOMeHTa ObInNu npeactaBneHbl Ha npeablaywem ronocoBaHUM, TO OHWU Obl,
BO3MOXHO, M nobeaunu. Hawe ectecTBeHHOe reorpaduyeckoe MnonoxeHue
Cco3JaeT ANns Hac O4YeHb XOpolMe KOHKYpPeHTHble npegnoxeHus. KMmeHHo
MO3TOMY Ha OOHOM W3 3acefaHun npesnavyma  AkagemMum  Hayk  Mbl
AoKnagbiBanu  KOHUENUWI  cOo3JaHud  Merarnpoekta  UHTErpupoBaHHOIo
conuaapHoro pasBuTus, Kotopbli Mbl Hassanu TENP, Ha 6a3e nHpacTpyKTyphl,

koTopasi nget no ocm bBAMa n TpaHccmba. Mbl paccmaTpuBaemM 3Ty KOHLUEMNUMIO



Kak BO3MOXHbIA MPOEKT MEeXAYHapoOHOro COTPYAHMYECTBa, YTO B Hawle
HEeNpocToe BpeMsi siBrsieTcs Hanbonee NepcnekTUBHLIM.

B uenom pasBuTne WHMpPaCTpyKTypbl — 3TO BbIXO4 M3 CO3AaBLUErocs
MONOXXEHUs1 CTarHauuMM SKOHOMWKM, MOTOMY YTO WH@PACTPYKTypa [OOSIKHA
pa3BMBaTbCS OMepeXxawwmMy TemnamMmm Mo OTHOLUEHUIO KO BCEM OCTalnbHbIM

oTpacnsam. Moe Bpems UCTekno, cnacubo.

A. LLloxuH:
Cnacubo, Bnagummnp MeaHoBudy. MocnognH Masympep, VHamsa, kak n Poccus,

peanuayeT cepbe3Hble MHPPACTPYKTYPHbIE NPOEKTLI. Balw B3rnsa Ha aTy Temy?

A. lLoxwuH:

Cnacubo yBaxaeMbiM cnukepam. 1 MNpowy BbIBECTM HA 3KpaH BapUaHThI
rofloCoBaHNA UM MNpoOWy YYaCTHMKOB MpoOrosiocoBaTtb, BblbpaB oavH K3
NPUOPUTETOB.

Cnepytowaa guckycemst byaeT nocssileHa Temam NpoTUBOAENCTBUA KOpPYNLUu,
OTKPbITOCTU M Ka4yeCTBEHHOro ynpaeneHus. fA xoten 6bl NpurnacuTb Ha CLEHY
AHppes byrpoBa, 3to koMmnaHuu «MHTeppoc» n «Hopunbcknn Hukenb», U AHa
KonebypHa, ynpasnstwowero naptHepa Deloitte CIS. YyTb nosxe Mol

NPOKOMMEHTMPYEM peaynbTaThbl, a cendac — 6opbba ¢ Koppynuuen.

A. Bougrov:

Cnacnbo, AnekcaHgp Hwukonaesud. C y4yeTOM XeCTKOro perrnameHTta, s Obl
npeanoyYen BbICTYMUTb HA aHIMMACKOM si3blKe: 3TO ByaeT Kopoye.

| have five pages of highlights on the work that has recently been done on issues
of corruption, anti-corruption and transparency. But you all have those ideas and
the recommendations that have been circulated to the participants. | simply
wanted to mention that the Russian presidency of the G20 last year led to some

tangible results in that area, both inside companies, in relationships between



companies, particularly on issues of collective action, and also in the relationship
between businesses and authorities. The examples here are quite good, with the
establishment of a collective action hub. There is a very impressive compendium
of measures prepared by the OECD on issues related to government
procurement. Although, when we handed over the presidency to Australia, we
had a little hiccup because Australia did not want to have a separate group on
transparency and anti-corruption. But with some personal perseverance and
persuasion, we have been able to achieve that result and the work is currently
underway. We are very optimistic about that.

However, the time limit here is so strict that it may also be opportune to simply
announce a minute of silence, reflection and prayer. And what are we going to
pray for? | would suggest that we should pray for our leaders, because
everywhere we go, the leaders are under strong criticism from most circuits. But
we all firmly believe in leadership. Our leaders, be they in the G20 or the G8,
have a global responsibility, and we pray for their wisdom and ability to lead.
Sceptics will probably mention Gabriel Garcia Marquez, who observed that
wisdom usually comes when it is no longer needed. | am mostly interested in the
results of your vote on transparency and anti-corruption measures. It will provide
our collective guidance to our leaders, and thus help shape their agenda. Thank

you very much.

A. Shokhin:

Thank you very much. Next is Mr. Colebourne.

I. Colebourne:

Thank you, Mr. Shokhin. | would like to say thank you to the organizers of this
year's Forum for the invitation to take part in this panel. As a member of
Deloitte’s international leadership team dealing with fraud and corruption, |

thought | might have some observations from the coalface, so to speak. The first



is simply to note that corruption is truly a global issue. | first encountered this type
of work almost 20 years ago. We were working with some investors from the
Middle East dealing with billion-dollar issues in the UK and in Spain. As for
Russia, | first came here almost 14 years ago, invited by the Russian government
to help restructure the financial sector in the wake of the 1998 financial crisis,
and we also conducted some of the investigations related to that. Since then, we
have gone on to build a market-leading forensics business that ranks as one of
the most successful in Deloitte’s international network.

It is with the benefit of that experience that | want to offer the following
observations. First, | concur with the observation that, | think, is recognized
across the world, which is that Russia did a fantastic job in chairing the G20 over
the course of 2013, in particular by taking some of the recommendations out of
Los Cabos, and developing some additional recommendations. But really,
implementation is the legacy of the Russian presidency. As Andrei has
mentioned, with the transition to Australia, anti-bribery and anti-corruption
initiatives are now cross-cutting or embedded in each one of the existing
continuing task forces. That means trade, infrastructure and development,
human capital and investment finance. | think that recognizes the impact that
corruption can have in terms of achieving any of the objectives we must reach to
achieve economic growth. We obviously continue to support the B20 initiatives
and we stand ready to continue to do so in Russia as well.

The second point | would like to make is that we have seen the B20 embrace
their role in terms of educating small- and medium-sized enterprises in their
supply chains and in the wider business community. In Russia | think we have
seen amendments to Federal Law 273 and also some of the methodological
recommendations issued by the Ministry of Labour and Social Development,
which could give greater clarity to business in terms of the expectations around
ethical business conduct, compliance programmes, and the efforts that business

should undertake to fight corruption. Yet, as a report that Richard Alderman



issued to the B20 in January this year points out, there remains a bit of a gap
between business on the one side and the state on the other when it comes to
understanding the state’s willingness and ability to recognize the difference
between companies which are playing their part and actively fighting corruption
and those which are not, those which are effectively built and led by corrupt
practices. | think that helping business understand how the state will take
account of those efforts and give credit to the institutionalization of anti-corruption
practices will be a powerful incentive for them to actively engage in that.

The third observation | would make is that, as we saw in 2009, in times of
economic strain there can be increased incentive to corrupt practices.
Anecdotally, in terms of our own business, we saw a significant increase in the
interest from shareholders and managers within Russian corporates to
implement practices to better, more pro-actively address fraud risk and
corruption. That trend corresponds with the findings of a survey that we
conducted with our SPP over March and April this year looking at corporate
governance, where more than two thirds of the respondents believed that
corporate governance had had a much more significant impact in directing
corporate strategy since the financial crisis. The introduction of the new code of
corporate governance is perhaps timely, given that we are facing a more
straitened economic environment. However, as with the policies, it is always

implementation that we need to look for to be successful. Thank you.

A. lloxwuH:

Cenyac s npowly nporonocosaTb.

A xoten 6bl nobnarogapuUTh HaWKMX CMMKEPOB M AaTb 3any BO3MOXHOCTb A1
KOPOTKMX KOMMeHTapueB. Cenyac Mbl NONYy4MM UTOMM rofiocoBaHms. A xoten Obl,
4YTOObI KOMMEHTAPUKN Kacanucb Npexae BCero Tex pasgenioB Hallen OUCKYCCUM,

KOTOpble HE KOMMEHTUPOBAJTUCL. XoTs orpaHquHMﬁ HET, Kpome BpeMeHHb'IX.



A xoten 6bl cnpocnTtb Epmonas CorkeHuubiHa, cTapwero naptHepa McKinsey
& Company no Poccuu: rocnoamH COfmKeHUUbIH, MOXeTe NPOKOMMEHTMPOBATL

pesynbtaTbl?

E. ConxeHUUbIH:

OTn pesynbTaTtbl, KOTOPblE MOKa3blBAOT Ba)XXHOCTb pPaBHOro JocTyna, £
NPOKOMMEHTMpOBan 6bl HECKONMbKO LWMpe U pasBun b6bl 3Ty Temy. [Npo3syyan
TEe31C, C KOTOPbIM BCE COrfaCHbl: HAM HY)XHO HaWTK Cnocobbl 3KOHOMMUYECKOrO
pocta. Bce 3asBneHuss cpenadbl, nporpammbl WM3BECTHbl. A Agymato, 4TObbI
obecneynTb POCT, HEOOGXOAMMO MOBLILLEHNE KOHKYpPEHLMU, NMPUYEM BO BCEM:
KOHKYPEHLIMN 3KOHOMWUYECKOW, KOHKYPEHLMM MO 3aKyrnkam, KOHKYpeHLuu no
ManbiM  NPeanpusaTUsIM, KOHKYPEHUWW WnOen, KOHKYPEeHUuW B MONUTUKE,
KOHKYPEHLUMN B OUCKYCCUN. DTO OYEeHb BaHO. be3 KOHKypeHuuM BO BCEX ITUX
cthepax He BygeTt adpdpekTUBHOCTH, a 6e3 aPPEKTUBHOCTU, COOTBETCTBEHHO, HE
OyaeT uHBecTMUMiA, He ByadeT n pocTa, U ganblue Nno Lenoyke.

BTopon kommeHTapuin. 3TO He NpPO3ByYano, HO BCS Halla CEroAHSLLHAS ceccus
06 aToM — 00 uHTerpaumn. MHe KaxeTcs, Takke OYEeHb BaXKHO, YTO MCTOYHMK
KOHKYPEHLUMN — 3TO He maonsauus. Poccumn HyxxHO pewwmnTb ans cebs n 3aasuTb,
YTO Hall ycnex 3aBUCUT OT TOro, Kak ycrnewHo Mbl GygemM KOHKypupoBaTb U
BbIMrpblBaTb B MUPOBLIX MpaBunax, Ha MMPOBOM ypoBHe. Hu B koem crnydae He
cnenyeTt nopaaBaTbCsl UCKylweHuo. Cenyac 3BYyYUT MHOrA4a: XXWNu Korga-to B
CoseTckom Coto3e, ecTb MOHATHbIE Nnekana, gaBante noctpoum 6apbepbl. Hac
He nobaT, naBanTe camu Ha cebs 3amkHeMcs, ynaem oT auanora. OTo nyTb B
HWKyda, UCTopusa 3TO JOKasana.

MHe kaxeTcd, 4To, Korga Mbl TOBOPUM O TOM, Kak ABUraTbCsl Bneped, OYeHb
Ba)XKHO OCO3HaTb cnepytoulee: noboe obuiecTBo, nwbdasi IKOHOMUKA, CTPYKTypa
YCTOMYMBbLI TOrA4a, KOraa ecTb HECKOSTbKO TOYEK Onopbl. Y HAC AOIMKHO yAENATbCA
f6onblwe BHUMaHMs obecnedeHnto OGanaHca MeXay pasHbIMUM MHCTUTYTaMu:

OKOHOMUNYECKNMMU, O6LLI,€CTBeHHbIMVI, — W UEeHTparibHasa NCNOJIHUTENbHAaA BJ1aCTb



AOMKHa nocTaBuTb cebe 3agady cosgaHus Gonbliet He3aBUCMMOCTM  OJis
APYrMX UHCTUTYTOB obLLecTBa. BoT Toraa y Hac 6yayT BblaepxmMBaTbCcs nNpasuna

pPaBHOOOCTYMHOCTU N KOHKYPEHLUNN.

A. lLloxuH:

Cnacunbo. A 6bl xoTen gatb cnoBo npegcegartento Kadin Indonesia rocnogunHy
Cypuo Cynucto. Kak pa3 B pasBuTue TOro, Y4To TOMbKO 4YTO ObINO CKasaHo: B
MHOoHe3nn B KOHLE MPOLUSIOro roga npousowsnia MUHUcTepckast Bctpeda BTO,
Ha KOTOPOW OblNM MNPUHATBLI, HA MOW B3rNs4, CyAbOOHOCHblE pelleHus no
Pa3BUTUIO KOHKYPEHLMU, nubepanusauum TOProsnn, U Hawu WHOOHE3UNCKME
KONnsfiern coirpann B MNPUHATUM 3TUX pPeLlleHnn Hemanyk ponb. [loxanyincTta,

rocrnoguH Cypmo Cynucto!

S. Sulisto:

Thank you very much. | come from Indonesia, a member of the G20 and an
emerging economy. Speaking of obstacles to business, that is something we are,
of course, always confronted with, and one of the major obstacles for us is
primary infrastructure, which has been mentioned earlier. Some people will say
that, of course, there are also opportunities. The other issue that businesses are
confronted with is corruption, which was also mentioned, and Indonesia is taking
various steps in combating corruption. Many of our high-ranking officials have at
the moment been detained and put in jail. This is important to show that we are
serious in tackling these issues. Another thing | would like to point out is that
Indonesia also belongs to ASEAN. Next year there will be an ASEAN economic
community, or the ASEAN common market, if you will, which will come into
effect. This will provide a huge market of 600 million people and, certainly, we
would like to see people from this region doing business with us. Thank you very

much.



A. lWoxwuH:

Cnacubo, rocnoguH Cynucto. B npownom roay 3gecb, B [letepbypre,
leHepanbHbin cekpeTapb OECD oTmeTun, 4To KONMMYECTBO HaxOoAsILWMXCHA B
TIOpbME BbICLUMX YMHOBHUKOB Bpasunumn — 310 xopowui nokasatenb 60pb0Obl €
koppynumnen. A Tak noHumar, NHOOHe3ns ToXe MCnosib3yeT 3TOT nokasaTerb.
Mol B Poccum noka ucnosnb3yem ero He 04eHb akTUBHO.

A xoTen 6bl NpeaoCcTaB1Tb MNOCNEAHIO BO3MOXHOCTL AN KOMMeHTapusa Aptemy

KyopsiBuesy, npe3ngeHTy «KomnaHum TpaHcTenekomy. bykBanbHO 45 cekyHA.

A. KyapsBues:

[ob6pbit oeHb, yBaXkaemble Konneru, y4actHukn ®opymal

A pabotaildo B TENEKOMMYHMKAUMUsIX M CMOTPHO Ha BCE BOMPOCHLI, KOTOPble
NOAHMMANMCb Ha CECCUN, UMEHHO C 3TOW TOYKM 3pEeHUs. TenekoMMyHUKaumm —
3TO OTpacnb, KOTopasi MaTepuanbHOro NpodykTa Kak TakoBOro He NMpOW3BOAWT,
HO B TO e BpPeMsi co3faeT cpefy, B KOTOPOW pasBumBaeTcs OM3HEC, a Takke
pasBMBAEeTCsA HaceneHne — KOMMYHUUMpYyeT, obuwaeTca. [loaTomy ponb
TENEKOMMYHMKALMI OYEHb BaXKHa B 4aCTW YCKOPEHMSI MPOLECCOB YyrNpaBrieHUs
npeanpuaTnamn, obmeHa MHgopmaumen, a Takke B BOBIIEYEHUN HACENEHUs B
couManbHylo U OOLLECTBEHHYK WU3Hb CTpaHbl — OCOBEHHO HaceneHus,
pa3bpocaHHOro Mo OrpoOMHOM TEPPUTOPUUN, XKMBYLLETNO B MarsblX HACENEeHHbIX
nyHkTax (c HaceneHnem 50 TbiCAY U MeHee), a Y Hac 3To nopsiaka 25 MUNNMOHOB
yenoBek. VIx BoBneYyeHne B coLManbHy XU3Hb U, Kak CrefcTBue, NoBbilLEHNE
MX MOKynaTenbCKOM aKTMBHOCTU Hanpsimyto BnusieT Ha BBI1 cTpaHbl 1 Ha ee
pasBuUTHeE.

TenekoMmyHuKauum cTuparoT MHorme Gapbepbl Mexay cTpaHamu, BOBIeKatoT
nogen B MexayHapoaHoe obuieHne. B aTol CBA3M 04YeHb BaXXHO MOHUMATb, YTO
Heobxoanm 6GanaHC Mexay CHATMEM 6apbepoB, OrpaHMYEeHUn W 3aLMTOM
HaUMOHamnbHbIX MHTEPEecOB KaXaoW K3 cTpaH-yvyacTHuU. COOTBETCTBEHHO, B

TENEeKOMMYHUKaLUSX eCTb ABe Oonblune TeMbl, KoTopble TpebyT 0bCyKaeHUs:



3aBucumMocTb Poccum  OT  MHOCTpaHHoro  obopygoBaHna B obnactu
TenekoMMyHukaumm wn 3awmta WHTepHeTa Kak cpedbl OT BO3OENCTBUS Ha

06LLECTBEHHYIO XMN3Hb CTPaHbIl, KaK KpYMHOro cpeacTBa MaccoBov MHGOopMaL K.

A. lWoxwuH:

Cnacunbo. YBaxaemble konnern! Mbl 3aBepluaemM Hawly CeCCU0 C HeDONbLUNM
onosgaHmeM. lpolwy MApoLieHnsl, YTO Mbl OTHANMM BpeMsa OT kode-OGperika. A
xoten 6bl nobnarogapuTb BCEX HaWUX AOKNaAYUKOB, U3BMHUTBCH 3a TO, YTO Y
Hac Yyepecuyp XeCTKUN perfiameHT.

OaunH BbiBOA. AHApen byrpoB BcnomHun Mapkeca, ero pomaH «CTto net
oanHodecTBa». A xoTen Obl HAaMOMHUTBL: KOrga >XUTENSM M3BECTHOro ropoaka
OTOMNO NamMATb, OHWM YCTAHOBUMW Ha UeHTpanbHOW nrowagn Tabnuuky: «bor
cywiectByeT». A odeHb He xoTen 6bl, YTOObl HaM NPULLNOCH B HALLMX CTONMUax
nepes 30aHVAMM NpPaBUTENbCTB  YCTaHaBnMBaTb TabnMYkM C  HaLMUCHLIO
«YacTHbIn BUsHec cyulectByeT». A HagewCb, YTO 3TO OAUH U3 UTOrOB HaLUEro

dopyma.

Dr. H. Buerkner:

Let me also just add one more point: we have seen enormous progress over the
last 25 years, here in Russia and all around the world, and especially in emerging
markets. This has been possible because of opening up societies and economies
to competition and enabling people to shape their own destiny. | think it is very
important that we keep on this path in order to achieve the growth and the

employment that we all look forward to. Thank you very much.



