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M. Bruggmann:

We are still late, and we do not have a full panel, but we hope that the ministers
who are negotiating with each other in the room next door will be here soon, and
so let us start. If you want to hear it in Russian, take the first channel; English is
the second one; and for our Farsi-speaking friends from Iran, Farsi is the third
one. | had some other plans for the panel, but | cannot ask people who are not
sitting here, so let us start with Mr. Soltani, because this is a panel about Iran,
and he is the only Iranian here, and very welcome. You are a very well-known
guest, not only here in St. Petersburg: a couple of weeks ago, you went to Berlin
with a very interesting speech, and we would like to hear some interesting news
from you. Now everyone is coming together, and then we will start in the order
we had planned on.

Hobpbin aeHb, yBaxaemble konnern. Ytobbl He TepsATb BpeMs, AaBanTte cpasy
HayHeM. A xoTen 6bl nepenaTtb croBo AnekcaHapy BaneHTuHoBudy HoBaky.
[ymato, OH He HyXaaeTcda B npeacTtaBneHuu: ObIBLUMI rNaBa npaBuUTeNbCTBa B
KpacHogape v 3amectuTenb MWHUCTpPaA dMHaAHCOB, a cendyac — MUHUCTP
3HepreTukn Poccuinckon Pegepaunn. Bonpoc 3ByunT Tak: 4ero oxungaet Poccus
OT OTKpbITUS MpaHa nocrne CaHKuurM M HacKOJSIbKO CUSMbHA KOHKYpPEeHUUA Mexay
Hawen cTpaHon u MpaHom B 00nacTM MHOCTPAHHbLIX WHBECTUMLMWA, B MEPBYIO

oyepeb 3anagHbIX U KUTANCKUX?

A. HoBak:

Bonbwoe cnacmbo. A npueBeTCcTBYHO BCex Ha pABaguatom [leTepOyprckom
MeXOYHapPO4HOM 9KOHOMMYECKOM dhopymMe M BGnarofgapto 3a TO, YTO Bbl HaLLW
Bpemsa cioga npumexatb. Mbl 3Haem, 4TO MHOrMe CTpaHbl NPOSABNAT 60MbLION
nHtepec K KMpaHy, ocobGeHHO nocre Toro, kak Oblnn CHATbI CaHKuMK. JTO
XOpOoLINKM 3HaK, Hagetcb, YTo Poccus n Mpan 6yayT ycnewHo cotpyaHuyaTts. B
Hosbpe npowrnoro roga [lpe3maeHT Poccuiickon ®epgepauun Bnagumunp

Bnagumuposud MNytuH nocetun TerepaH, v Obin noanucaH psn AOKYMEHTOB,



HeobblyanHoO 3HaYMMbIX ans pa3BUTUS TOProBO-3KOHOMWYECKOIO
COTPYAHUYeCTBA.

A Bosmaena [locToAaHHY Poccuncko-UpaHCKyrto KOMUCCUIO MO TOProBo-
3KOHOMU4yeckomy  coTtpygHuyectsy (MIK), nostomy Aansg mMeHs Tema
CErogHAHEeN OUCKYCCUM OYeHb BaxkHa. M B nepByko ovepenb, s xoTen Obl
pacckasaTb O NepcrneKkTnBax Hallero napTHepcTBa.

Hawwu ctpaHbl umetoT MHOro obLero, Hac CBSA3bIBalOT AaBHME aunsioMaTnyeckme
OoTHOoweHusa. B WpaHe paboTtaeT MHOro POCCUMCKMX KOMMNAHWUN, MOCTPOEHO
fGonblwoe KonMyecTBO OOBLEKTOB MHAGPACTPyKTypbl. [lepuog ocnabneHus
COTPYOHUYECTBA, KOTOPbIA Havancsa HEeCKONbKo neT Hasag, Obin cBssaH
NMPEUMYLLECTBEHHO C CaHKUWOHHBIMW  OrpaHudeHusamn. Poccua npuHana
aKTMBHOE Yy4yacTue B CHATUM caHKuMi npoTuB WMpaHa, B BbipaboTke obuiero
pewweHns. PopmMynmpoBka TEMbl 3TOrO KPYrfioro crofna no3BonseT CMOTPETb B
6yaywee ¢ ontTuMmnamoM. Mbl paccumTbiBaeM Ha TO, YTO MOSIMTUYECKUI KNMMmaT
cTaHeT 6onee GnaronpuUsaTHBIM U HAYHETCSA HOBasi CTaanda pasBUTUS.
CoTpygHuyecTBo BygeT npoxoanTb B Tpu atana. Nepsbl 3Tan (Ha Mon B3rnag,
OH YXXe peanuayeTcsd) — 3TO NOAroToBKa HOPMAaTUBHbLIX JOKYMEHTOB Ha OCHOBE
cornaileHuin, kotopble O6bl MO3BOMWUAN CHATb aAMUHUCTPATMBHbIE OGapbepbl U
co3aaTtb YCroBus 4SS YCNewHoro (oyHKLMOHMPOBaHUS Hawero bmuaHeca n Hawmnx
npeanpuatnin Ha Tepputopun MpaHa. OyeHb BaXkHbIW wwar Obin yxxe caenaH —
Mbl Mognucanu cornaweHne o 3aliuTe KanutasibHbIX BIIOXEHUA U MHBECTULINA.
Tarke O6bI1 NognucaH AOKYMEHT, ynpoulalowmnin npouenypy Bbesga M Bble3da
rpaxgaH WpanHa B Poccunckyio depepauuto n obecnedmBarowmi BU3OBYHD
NOO4EPXKKY, YTO OaeT LOMOSHUTENbHbIN UMNYNbLC ONA PasBUTUA TOProBOro
obmeHa. Kpome TOro, Ha noBecTke [HS BOMPOC O CO34aHUM YMNPOLLEHHOro
TaMOXeHHOro kopmugopa. Mbl nognucanu NpoTOKOM, Kacakwlunuca peanusaumm
HalMX B3aMMOOTHOLIEHUA B o0651acTu cenbckoro xossuncrtea. Heobxogumo
co3gaTb NOrMCTUYECKY0 MHAPACTPYKTYPY ANA NOCTaBOK CENbCKOXO3ANCTBEHHOM

npoaykumn B Upan n B Poccuiickyto denepaunio 1 onpenennTb KIHYEBbIX



MPaHCKNUX OnepaTopoB, KOTOpble MOryT COTpyAHMYaTb C HaLMMKU KOMMaHUAMMU,
— 9TO OOHO M3 KPYMHEWWWX HanpasneHun. Hawwu opraHbl BNactu akTUBHO
COTPYOHMYaIOT: NOYTU BCE POCCUMCKME MUHUCTPbI nobbiBanu B MpaHe, 4ToObI
MOHATb, YTO HYXXHO cAaenaTtb 4S8 YnpoLeHus npoueayp B3avMMHOM TOProBIu.
Xovy nobnarofapuTbe WPaHCKMX KOMMer, KOTopble HaxXOAATCA B MOCTOSHHOM
KOHTaKkTe C HaMu u perynsapHo npuesxatT B Poccuio, 1 ocobeHHo rocrnogunHa
Mexan Canaun, nocna WpaHa, KOTOpbI (hakTUY4ECKM BPYYHYO cobupaeTt aToT
«Kybuk Pybukay». XXenato, 4Tobbl B MOCTCAHKLUMOHHbLIN Nepuos OH HaKOHeL-TO
CNOXWICH, a HaLUN TOProBble CBA3N BOCCTAHOBUIIUCH.

UTto KacaeTca BTOpOro Grioka pasBuUTUS HaMX OTHOLUEHWW, TO peyvb uaeT B
nepByld o4vepedb O TakOM opmaTte COTPYAHUYECTBa, KakK 3akroveHue
cornaileHnn o 3oHe ceoboaHon Toproenn mexay MpaHom n EBpA33C. B KoHue
Mas nepsas pabodas rpynna nposena 3acefaHue no BOMPOCY OTKPbITUS 3OHbI
csoboaHon Toprosnu. Ecnn Takaa 3oHa okaxeTcs LenecoobpasHon, 3To Takke
AacT  OOMOMHUTENbHBbIA ~ UMNYNbC AN pasBUMTUS  Halero  TOProBso-
9KOHOMMYECKOro COTPYAHUYECTBA.

W, HakoHeu, TpeTbe HanpasneHue, KoTopoe S 6bl BblAenun, — 3TO KpYrMHble
NPOEKTbl B pasHOOBpasHbIX OTpacnsix, KOTOpble Mbl C HaWWMKU WPaAHCKUMU
Konneramu n naptHepammn ob603HaYMNKn Kak KnoveBble. ATO NPOeKTbl B obnactu
9HEepreTUKW, CeribCKOro XO3aWCTBa, TPaHCMNopTa, MPOMbILWIEHHOCTHN, CBA3M,
NpaKkTU4eCKM No BCEM HanpasfieHUAM U BUOaAM 3KOHOMUYECKOWN OeATerIbHOCTH.
Ha cerogHs obwmin obbemM NpoekToB — Mbl NOAcYUTANM C Konreramu, u ata
undpa y Hac coBnagaet — coctaBnsger 40 wmunnuapgoB AOoSnapos
(MMHMManbHbLIM NOTEHUManbHbIA YPOBEHb TEX MPOEKTOB, KOTOpble MOryT ObiTb
peanu3oBaHbl B Onwkanwee Bpemsi)). W cerogHs ™Mbl pabotaem Hag
peanusauuen Kaxagoro n3 aTux nNpoekToB B hopmaTte pyyHoro pexuma. C moen
TOYKWN 3PEHUs, 3TO HenpaBUSbHO: BMAcTU He OOIMKHbl KYypupoBaTb NPOEKTbl OT

Ha4dana A0 KOHuUa, BMeCTO 3TOro Mbl AOOJIXKHbl CO340aBaTb YCIOBUA AOnNA



KOMMYHMKaUMn pasHblX npeactaButenen 6usHeca. Ho cendac Mbl TOSbKO
HauMHaeM paboTy, oTpabaTbiBaeM MEXaHM3Mbl, NOSTOMY BCE AeMaeM BPYUYHYHO.
B HacTosiuiee Bpems MOAroTOBMEHO ABa KOHTpPakTa Ha obuwyt cymmy 2,5
MunNnuapga AgonnapoB. HanmgeHbl WCTOYHMKM  (DMHAHCUMPOBAHUS 3a CYeT
KpeanToBaHNA MPAHCKOW CTOPOHbI. QTO KOHTPAaKThI, KacaroLlmnecsa CTpouTenbCcTBa
ABYX TennoanekTpocTaHumMn (4etbipe 6Gnoka no 350 meraBaTT) B pamMKax
pasBuUTUA 3EKTPO3HEPreTUKM NpaHa, a Takxke PEKOHCTPYKLMN
XKenesHog0POXKHOW NINHUMN.

Mbl BMOUM, 4YTO MOMMMO HedTErasoBoro cektopa ecTb [AOMOSIHUTEMbHbIE
HanpaBfeHNa COTPYAHWYECTBa, rge Yy HaAc MHOro oOuiero: COBMECTHbIE
npeanpmatTna no cbopke aBToMmobunen, BaroHOB, COBPEMEHHLIX CaMOSIeTOB, MO
nocTaBke  XansinbHOM  MNPOAYKUMWM B paMKax  CeJIbCKOXO3ANCTBEHHbIX
B3aMMOOTHOLLUEHUI, NO  peanusauuM  UpPaHCKOW  NpogyKuuu,  KoTopas
BOCTpeboBaHa Ha POCCUNCKUX PbIHKaX.

KniouyeBon BoOMpoc — co3gaHne UHAHCOBbIX WHCTPYMEHTOB, KOTopble
no3BoNunn 66l NPOM3BOANTL B3aMMopacyeTbl MeXay HalWMMM KOMNaHUAMN (3TO
POCCUNCKME KOMMaHWM oOO03Ha4alT B KaydecTBe OCHOBHOM Mpobremsbl), u
©aHKOBCKOE COMPOBOXAEHME U UCTOYHUKN (DMHAHCUPOBAHUSA MPOeKToB. MHorme
CTpaHbl obpallalT npuctanbHoe BHUMaHWE Ha COTpyaHM4ecTBO C MpaHom, u
MO3TOMY HaM HY>XHO HAaWTU UCTOYHUKM N MEXaHU3Mbl (PUHAHCUPOBAHUS, KOTOPbIE
Mornn 6bl ObiTb KOHKYPEHTOCMNOCOOHLI B CPaBHEHUM C TEMWU MPEASIOKEHUSIMN,
KOTOpble CerogHs nocTynakT OT 3anagHOEBPOMNENCKUX rocygapcts M OT
KuTarickon HapogHon Pecnybnukn, rae pecypcbl 4OCTAaTOMHO A€ELLEBbLIE.

Takke y Hac ecTb psg BOMPOCOB, KacalLWMXCA CO30aHUSI He  TONbKO
BnaronpuaTHbIX (OUHAHCOBBLIX YCIMOBMWA, HO U Pa3BUTUA OPYrUX HanpaBneHWMN:
Hay4YHO-TEeXHN4Yeckon cdepbl, aTOMHOM aHepreTukn. OHM Takke ByayT pewlaTbCs
B pamkax Hawen MexnpaBuUTenbCTBEHHON KOMUCCUW. B nOCTCaHKUMOHHbLIN
nepuoa, 0 KOTOPOM Mbl CenYac roBopmMM, coxpaHseTcss 6onbLIon NnoTeHuman ans

BOCCTAHOBJIEHUS UCTOPUYECKUX IKOHOMMUYECKUX CBA3EN mMexnay Poccuen wu



MpaHoM. M nocKosnbKy Y HaWmnxX cTpaH MHOro obLiero, Mbl 4EACTBUTENBHO MOMK
Obl yBENMYMTL TOProBbi 060poT. K coxaneHuto, 3a npownbii rogq OH COCTaBwUI
Bcero 1 munnuapg 300 M1nnmMoHoB OONNapos.

B atom rogy mbl Habnogaem ysennyeHne ToproBoro obopota Ha 67%, TO ecTb
pesynbtaTtbl paboTbl MPOLINOro roga Hanuuo. TemM He MeHee 3TO MU3EPHbLIN
TOProBbii 0OOPOT: Hal noTeHuman ropasgo 6onblle, OH MOXET BblpaXaTbCH B
MUNInapaax u B gecartkax MunnuapaoB B A0NNapoBOM dKBMBarneHTe. [1loatomy
Npu3blBald BCEX pa3BMBaTb COTPYAHUYECTBO, 0OOO3Ha4aTb CyLLECTBYHOLLNE

I'IpO6J'IeMI:>I — MbI C KOJTJieramMmm rotoBbl X peLlaTb. Cnacubo.

M. BprormaH:

Bonbwoe cnacub6o. No3BonbTe oanH KOpOTkM Bonpoc. YTo Bbl mocosetyeTte
MHOCTPaHHbLIM MHBECTOPAaM, KoTopble npuexanu B CaHkT-MNeTepbypr: kyaa nyywe
MHBECTMPOBATb — B POCCUNCKUA HedTerasoBblA CEKTOP WM B UPaHCKUN

HedTerasoBbli CEKTOP?

A. HoBak:

Hawa skoHoOMMKa OTKpbITa ANA MHOCTPAHHbIX MHBECTULUUIW, N Mbl, 6€3yCrnoBHO,
pagbl BCeM uHBecTopam. $ TOnbKO 4YTO Obll Ha NaHEenNbHOW Ceccuw,
NOCBSILLEHHON  HedTerasoBoMy CeKkTopy, W npurfiawan  MHOCTPaHHbIX
WHBECTOPOB BKIladblBaTb CPeACTBa Kak B HalUW MPOEKTbl, TaKk U1 B COBMECTHbIE
MHULUMATMBBI U npomsBoacTBa. VI gymailo, 4TO MOM UPaHCKME Komnnern Takke
MMEKT NpaBo nNpurnawatb WHBECTOPOB. Mbl, KCTaTu, rOoTOBbl K TOMY, YTOObI
Haln KOMMaHWUM y4YacTBOBanu B peanusauum npoektoB B MpaHe, a mpaHckue
KOMNaHUM peanu3oBbiBanii CBOM MNPOEKTbl Yy Hac. 34ecb O4YeHb BaXeH
CcuHepreTmyecknin adpdekT n obmeH TeMn OOCTMXKEHUSMWU, KOTOpble eCTb Y
Ka)Qon U3 CTpaH.

OpHako ecTb OOMH KOHKPETHbIN U 10 CUX MOpP HepeLUeHHbIN Bornpoc. Mbl Xagem ot

HaWnX WPaHCKNX MNapTHEPOB OrJfialleHnd yCﬂOBMVI, Ha KOTOPbIX OHWU TOTOBbI



NpuBnekaTb MWMHOCTPaHHble WHBECTMUMW. TOT NPOEKT MHBECTULMOHHOIO
KOHTpaKkTa B HedpTerasoBoM CeKkTope, KOTopbI AoImKeH Obin BbiTb NpeacTaBneH
elle B KOHUEe MpoLworo roga, AO HacTOsILLEro BPEMEHW He BblHECEH Ha
nybnnyHoe paccMoTpeHne Oyaywmmm uHBectopamn. Mbl Hageemcsi, 4TO
MpaHCKMe KOmnnern caenawT cnegylowmi war Ans  pasBUTUS  Hallero

coTpyaHu4yecTBa.

M. Bruggmann:

Thank you. Let us go to the Iranian side with Minister Nematzadeh. For many
years, he has been in different governments: Minister of Labour and Welfare,
Minister of Industry, Mine, and Trade, and Vice-Chairman of the National
Petrochemical Company of Iran. He was very active in the oil industry as an
advisor to the Minister, and now he is Iran’s Minister of Industry, Mine, and
Trade. He is a very welcome guest, and not only in St Petersburg: we had him in
Berlin a few weeks ago. We had a huge interview with him, which | will present to
you afterwards, and now the question to you is: what is Iran offering Russian and

other foreign investors?

M.R. Nematzadeh:

First of all, I would like to thank you and the members of the panel and
distinguished guests from different countries, including Russia. | am glad to be on
this panel; it is my first experience. | think this is the 20" time this occasion has
been run, but it is the first time | have been here, with our Ambassador and some
other colleagues from the private sector and also the banking system; | am sure
they will participate in this panel.

First of all, | would like to thank His Excellency the Minister of Energy of Russia.
We had a bilateral meeting just before this Forum, which is actually the reason
we are a little late in participating in this panel. Relations with Russia go back

many, many years. We have been neighbours, and we are neighbours right now.



We have always had strategic relations, and we hope this will continue forever
with excellent political relations between two nations and two countries.

| just mentioned to His Excellency that we are unfortunately lacking in economic
cooperation. One reason was a sanction period, because beforehand, our trade
relations were much better, but we are going to try to compensate and increase
it.

There is great potential. Both countries are energy countries; we are the first in
the world in total energy, oil and gas, but we are the biggest in gas alone, and
Russia has also got lots of gas. | think one of the fields of cooperation between
the two countries, and also other third-party countries and companies, is to work
in oil and gas. We had this cooperation in the past with development of gas
fields, together with European and Asian countries.

| think this can move ahead in a much vaster area: in equipment, manufacturing,
engineering, and also contractual cooperation. We can have trilateral or joint
cooperation, both for investment here and in Iran and other places, in order to
make this investment more to scale and more economical.

We are now discussing these various areas, especially in the new political
situation that has come about after the final negotiations with the 5+1 countries,
including Russia. | think the result we got from the negotiations can be a good
example for many countries, both in the Middle East and other parts of the world,
that with understanding and patience, we can come to amicable, win—win
conditions which are good for everyone.

Unfortunately, some others go different ways. We are still asking for peace in the
Middle East area, and we are for peace. Of course, our history has shown that
we had hard conditions, but they were imposed on us, and finally, we are
currently the most favourable and peaceful area in the Middle East. We have the
highest security in the area — created by the people, not by the Army. Really, the
conditions after the sanctions are becoming more favourable. We have many

foreign companies and delegations coming and showing their interest.



| should say that in the last four or five months since this agreement, we have
had hundreds of new agreements and new contracts in different areas, which
have already started. | hope we can have a better working relationship and
economic relationship with our friends in Russia, as well as other international
companies. | think we have to work on joint investment, in both Iran and Russia,
and other companies are also welcome so that we can join hands and walk
together.

| think this occasion is a very good one for us and the others to get to know each
other. Fortunately, our economy has been growing since the end of these
sanctions. Of course, we had a couple of years of low growth of the economy.
Fortunately, we had positive growth two years ago, and this year, the World Bank
expects about 4.4% economic growth in our country. We are trying hard for this:
industry is catching up, and business is growing. For instance, the number of
tourists last year doubled with respect to the previous years, but there still is a
great deal of room, because Iran is a vast country. There are lots of educated
young people who are ready as our best asset for future cooperation. | would like

to keep it short, so if there are more specific questions, | will be available.

M. Bruggmann:
Yes, | have one short question, and | hope for a short answer. When we had the
interview in Berlin, you spoke about really interesting incentives that your country

is giving to foreign investors. Maybe you can mention some of them.

M.R. Nematzadeh:
We actually have a law on foreign investment protection, and according to this,
all foreign investors enjoy equal rights to those enjoyed by Iranians. There is no

difference, no segregation at all.



Regarding tax, if an investment is made in the Free Zones, it is tax exempt for 20
years. On the mainland, there are eight to 12 years of tax exemption, depending
on what industry and what location, but in general, the shortest is six years, and it
can go up to 12 years of tax exemption. Export is tax exempt forever. For the
food industry and the agricultural industries again, all investments and exports
are tax exempt forever. In addition, regarding tourism, investment enjoys the
same conditions as industry: it is tax exempt from six years to 12 years, except in
big cities. But again, the same rules and regulations apply.

We have these sorts of conditions. They can own land for themselves, and they
can participate and have up to 100% shares, there is no limitation on this. In oil
and gas, we probably have some of the lowest oil prices and gas prices,
especially gas prices. Industries like petrochemicals based on gas are welcome
in Iran. The reason that the petrochemical industry has grown in the last few
years is because of this, and now after crude oil, the largest exported goods are
in the petrochemical industry. We are trying to grow the downstream and
midstream of petrochemicals; again, foreign investors are welcome in this.

We also have some other incentives, but | do not want to take up the time. We
have some booklets and a CD to show you these sorts of rules and regulations,

which can be available after the panel. Thank you.

M. BprormaH:

Bonpoc k rocnoanHy Mexam Canau, nocny Wpana B Poccun. UpaH n Poccuto
CBA3bIBAOT MHOrOSIETHME OTHOLUEHUS COTPYyAHMYEeCTBa, HO HaA AAHHbIA MOMEHT
OHM pa3BMBAIOTCA HEe TaK YCMNewHo, Kak xotenocb 6bl. B yem, cobcTBEHHO,

npobnema?

M. Canau:
A 6narogapeH 3a TO, YTO Ham nNpeacTaBuiacb BO3MOXHOCTb NPOBECTU MaHenb

no l/IpaHy Ha aBTOPUTETHOM ﬂeTep6yprCKOM MexayHapogHOM 3KOHOMWUYECKOM



dopyme. MHe, Kak nocry, 3TO OYeHb NPUATHO. A OYeHb pad, YTo B 9TOM 3arne
cngat MuHuctp aHepretukm Poccun  AnekcaHap BaneHTuHoBud HoBak u
MUHUCTP nNpOMbIWIIEHHOCTN, wWaxT wu ToproBnu WpanHa Moxammepn Pesa
Hemat3age.

A mory pacckaszatb O HEKOTOPbIX OCOBEHHOCTAX B3aUMOOTHOLUEHUI HaLUMX
CTpaH. Bo-nepsbix, guanor Mexay HawuMu cTpaHaMmm wnaoetT Ha CcamMoM
CEPbE3HOM W BbLICOKOM YPOBHE, KaK B MOSIMTMYECKOM nMfaHe, Tak WU 1o
MeXOyHapooHbIM U perMoHanbHbIM - BonpocamM. Mbl cTapaemMcsi MbICNIUTb
cTpaTerndeckn. Hago npusHaTb, YTO YPOBEHb HALUMX TOProBblIX OTHOLUEHUN He
COOTBETCTBYET YPOBHIO MOSIMTUYECKMX OTHOWEHUA. [1o3TOMYy Mbl AOSTKHbI
NPUNOXUTb BCE YCUNUA K TOMYy, 4YTOObl MOAHATb TOProBO-3KOHOMMYECKOE
COTPYAHNYECTBO Ha HOBYHO CTYMEHb.

MepBble npegnocblsikn gna atoro nosisunuce B 2015 rogy. Kak oTmeTun
Anekcangp BaneHTuHoBM4 HoBak, Obinn nognucaHbl MHOTME [OOKYMEHTbI, a
Mpe3sngeHTol Poccun n MpaHa obmeHAnuchb Bu3MTamu. 3a HMMKU nocnegoBanu
MUHUCTPbI N PYKOBOOUTENN pasHbIX CTPYKTYp. Mbl Hageemcs, yto B 2016 1 2017
rogax Ham ygactcsl peanu3oBaTb HalM JOroBOPEHHOCTWU. ToproBbli OOMeEH
MeXay CTpaHaMKn Hadarncs, HO Mbl paccuMTbiBaeM Ha bonbluee B 3Ton obnacTu.
Pestomnpyqa, ckaxy, 4TO Yy Hac npexae BCEro rocygapCTBeHHble
B3aMMOOTHOLLUEHUS (HEe 3HAal0, XOPOLUO NN 3TO 3BYYUT C TOYKU 3PEHUS PYCCKOro
A3blka). [ocyaapCTBEHHbIE CTPYKTYPbl O4EHb aKTMBHO B3auUMOOEWCTBYIOT, a BOT
9KOHOMMYECKME CBA3WN OCTABNAIT XefnaTb fy4yLlero.

A npurnawato pocCUNUCKME KOMMAHUM MHBECTUPOBATb B MPAHCKYHD SKOHOMMUKY.
MeHsi ocobeHHO MHTepecyeT COTpyaHMYecTBO B obracTu aBmanepeBO30K. [1Ba
roga Hasag mexay MockBon n TerepaHom netan Tonbko «AspodnoTt». Cenyac
«Aspodriot» netaet B TerepaH NaTb pa3 B Hepenwo, Iran Air — gBa pasa B
Hegento, a Mahan Air — 4veTtblpe pasa. KomnaHua Taban Air netaeTt B MockBy u
B ACTpaxaHb. OTO TOSIbKO MpOrpamMMHble pPenchbl, a eCTb ele u YapTepHble. A

3Halo, YTO TPU POCCUNCKNX aBMAKOMMNAHUU NMaHNPYKOT OpraHnM3oBaTb 12 pencos



B Hegento B pasHble ropoga WpaHa. WMpaHckne Typuctbl netaroT B CaHKT-
Metepbypr, Mocksy, Coun. B 2015 rogy npucyTCTBME MPAHCKUX TYpUCTOB B
Poccumn Bbipocno Ha 115%, a poccuinckux TypuctoB B MpaHe — Ha 35%. U s
YBEPEH, YTO B 3TOM roy NpuUTOK TYPUCTOB BbIpacTeT B ABa pa3sa.

Heobxogmmo gob6aBuTb, YTO HaLWM CTPaHbl 3aKMOYUNN CEPbE3HbIE KOHTPAaKThI,
Hyxgalowmecs B (UHAHCOBOM noagepxke. TpeTbU CTOPOHbI, KOTOpble
ydactByloT B dopyme, MOryT nNpucoeguMHUTbLCA K PUHAHCUPOBAHUIO 3TUX
npoekTtoB. [lepBooyepenHon 3agaden SBNSETCA MNOAroToBKA [JOCTOWMHOW
norncTukn (coobLueHne B 3MMHUIA nepuoa n Yepes Kacnuinckoe mope), oHa Toxe
Hy)XgaeTca B WHBeCTUUMsX. Poccuirckne komnaHum cendac obcyxparT aToT
BOMpoC.

OaHum cnoBoM, 6apbepbl YCTPaHEHbI, a NPeanoCbINKKU ANs pa3BUTUS CO34aHbl.
A Hagerocb, YTO Mbl ByaemM NOCTENEHHO pellaTb Hawu Npobnembl U pa3BuBaTb
B3aMMOOTHOLUEHMA, MOTOMY YTO OHW OYEHb LieHHbI ASs1 HAlWnX CTpaH, A BCEro

ONMXHEBOCTOYHOIO permoHa n Mmmpa B LIE€JTIOM.

M. BprormaH:
Bonblwoe cnacmbo. Hackonbko 4 noHwumato, AnekcaHap BaneHtTuHoBuy HoBak

XOYeT YTo-TO A0OaBUTbL.

A. HoBak:

A xouy ewe pas nobnarogapuTb HalMX MPAHCKMX NMApTHEPOB 3a TO, YTO OHWU
npuexanu ¢ 6onbluon Aeneraunen genepanbHbIX BRacTen n npeacraBuTenemn
Ou3Heca 1 yvyacTBoBanu B ABYCTOPOHHEN BCTpeye. MNMoBToply: Mbl 06a3aTENbHO
AOJTKHbI  BOCMOSIb30BaTbCH LWAHCOM W BbIBECTU Halle COTPYAHWYECTBO Ha
Ka4eCTBEHHO HOBbIN YPOBEHb. B 3TOM 3amHTepecoBaHbl 1 BnacTb, U 6usHec. A
NpoBOXYy MeXnpaBUTENbLCTBEHHYIO KOMWUCCUIO Kak pa3 B TOT MOMEHT, Koraa
HalWW KOMMaHUN NPOSABIIAT UHTEPEC K MPAHCKOMY PbIHKY U K NPUBIEYEHUIO

NPaHCKNX UHBECTULINM.



S yBepeH, 4To ecnu Mbl BMecTe Oyaem genaTtb warM B 3TOM HanpasfieHUn u
nomMoraTb Apyr Apyry, Y Hac OENCTBUTENbHO BCE MOSYYUTCHA, U CErogHSALLIHANA
ANCKYCCUS CTaHET eLle OAHUM CTapTOBbIM MEXaHU3MOM A peanu3auum Hawmx
Lenewn.

Bonbwoe cnacmnbo 3a opraHn3aumio 3Toro Kpyrnoro crona. bnarogapto npaHckmnx
KOnser, KoTopble BrepBble YyyacTBylT B [leTepbyprckom MexgyHapoLHOM
9KOHOMUYECKOM hopyme.

Ecnu  nossonute, MOe MecTO 3aunMmeT  pykoBoauTenb  Poccumnckoro
9HepreTnyeckoro areHtcTBa AHaTonun BnagumupoBud TUXOHOB, KOTOpPbLIN
KypupyeT B pamkax MexnpaBuTenbCTBEHHOM KOMWUCCUM MEXOAYHapOAHble

B3aMMOOTHOLLEHUS. Halum npaHckue napTHEPbl €r0 XOPOLLO 3HAOT.

M. Bruggmann:

Thank you. Let us move to the questions the Ambassador raised about the
private sector and about finance. Let us start with the money. Mr. Yaghoubi is the
Director General of the International Affairs Department at the Central Bank of
Iran. What about the banking system in Iran and the connection to international
banking companies? Is there light ahead, or is it hard to invest in Iran because

there is no possibility to bring money in?

H. Yaghoubi Miab:

Thank you very much indeed for arranging this meeting. You just touched upon
the right question. We can start by giving a better picture of what exactly is going
on in terms of new developments in the post-sanction era in Iran.

As you know, during the sanction period, unfortunately we were deprived of
having free access to the international markets, so for us, the cost of borrowing
and financing was a big issue. But since the sanctions, we have been actively re-
engaging in current international banking norms and practices. Right after the

sanctions, we approached very big banks in Europe: right now, | am proud to say



that our accounts are now opened and in place with big European central banks
such as the Bank of England, Banque de France, Bank of Italy,
Deutschebundesbank, and Bank of Austria, as well as some other big
commercial banks such as UniCredit. This shows that things are now moving in
the right direction, and the European banking community now has very good
confidence in the profitability of being engaged in business with the Iranian
banking sector.

Regarding receiving credit lines from different ECAs, right after the sanctions, we
started to settle the past-due amounts that we had with some European
financiers. We were not in a good position to settle these past-due amounts
because of the lack of availability of banking channels. Right after the sanctions,
we started to settle these, and now we have settled almost all of the past-due
amounts with big ECAs like Hermes, COFACE, and Okabe. When | was leaving,
we had sent the payment order to settle the whole past-due amount with Hermes
Bank. So things are slowly going back to normal.

That is why we have also received many credit facility offers from different
financiers with the coverage of ECAs right now, not only from European
countries, but also from South-East Asian countries such as China, South Korea,
and also, as His Excellency Mr. Novak rightly pointed out, we have received an
offer of EUR 2 billion from the esteemed government of Russia, as well as
another USD 2 billion worth of coverage from Exsior right now. The agreement
on that has already been signed.

All in all, I would like to stress the very big achievements that we have made. |
also want to touch upon one issue: during the sanction period, | witnessed that
some Russian banks were actually giving good assistance to the Iranian banking
and financial sectors. But | do not know what has happened to them since the
implementation of the joint comprehensive plan of action. We see few of them
coming over to Iran, and that is a pity. For example, in the case of Sberbank, |

remember that once | was accompanying His Excellency Dr. Saif, the Governor



of the Central Bank, to Frankfurt. We had a very good meeting with Sberbank,
when they said that they would not yet be in a position to restart the
correspondent banking relationship with us, but | do not know what has
happened to them.

Another positive thing is we have almost started negotiations with Gazprombank,
and we have done all the documentation. They have promised to open this up in
two weeks’ time. This is very encouraging. But we expect more banks to get
involved, because otherwise, even if you plan and target different trade
programmes with the Iranian side and the presidents of our banks, this would
definitely face some difficulties, and we do not want this to happen.

Right now, we have no issues regarding the sanctions and compliance issues
with new regulations and norms in place. This is why we expect to have
smoother correspondent banking relationships.

Regarding compliance issues, | am also proud to say that not only the Central
Bank of Iran, but also all the financial institutions and government and private
banks, already comply with all the international norms and regulations. We have
AML (anti-money laundering) as well as CFD (combatting financial terrorism).
These two laws were recently passed by the Parliament of Iran, and they are
binding now for all financial institutions, so we have no concerns, no problems,
when it comes to this kind of issue.

This has given very good confidence to European banks, because as you know,
whenever a bank wants to start a correspondent banking relationship, the first
guestion they raise is whether the Iranian banking system has already adopted
these norms and practices. | am proud to say that we have already set a system
up for supervision policies and regulations in the Central Bank of Iran, as well for
the commercial banks. So we have no issues and no concerns regarding
compliance. And on training, education, and equipment, both software and

hardware, we also have no issues. | am sure that the Russian banks will face no



difficulties if they start a correspondent banking relationship with any Iranian

banks these days.

M. Bruggmann:

But speaking of the money, Iran lost a lot of money which was frozen in the
United States. Secretary Kerry just mentioned that of the USD 50 billion frozen in
the United States, Iran only got back USD 6 million or so in the last couple of

months. What about the money you will get back, and where will you invest it?

H. Yaghoubi Miab:

As you know, even before the sanctions, we actually had no assets in the United
States. The assets of the Central Bank of Iran were all placed as deposits or
invested in the capital markets in different banks like the different central banks
of Asia such as the Bank of India, the Central Bank of China, the Bank of Japan,
or the Central Bank of South Korea. We had no assets in Bank of America or any
US banks, because we already had no contact and no relationships with any
United States banks.

These assets that you rightly mentioned were actually some USD 2 billion in
bonds, not actually issued by the United States Government. These bonds were
denominated in US dollars, but they were issued by non-US institutions like the
World Bank, the IMF, or other central banks of Europe. We are now in the
process of investigating this. We have already sent some teams from the
government to negotiate with the administration of the United States. | am sure
that this will be settled very shortly without any problem.

We have no more frozen assets like this. Right after the implementation of the
joint cooperation plan of action, we will have free access to all our assets. They
were not frozen; they were kept in the accounts because there were no channels
for their repatriation. But we have started to repatriate the funds to the accounts

that | mentioned before, opened with different central banks of Europe as well as



big banks. For example, right now, we are enjoying a very good relationship with
UniCredit Bank, which is one of the biggest banks in the world and has a very big
network. So we have started to repatriate the funds, and we are reimbursing the
LCs opened in favour of Iranian importers, so they are being used very freely

Nnow.

M. Bruggmann:

OK, thank you. Then let us move to the private sector. On my right side is Alexey
Bashkirov, the Deputy Chief Executive Officer in Charge of Investments of
Interros. To me, a foreigner, it is interesting: is your company more interested in
investing in Iran, or are you more interested in foreign investors coming and
investing in Russia, especially in Interros’ RusNickel or other companies that

your holding has?

A. Bashkirov:

The responsibility of being a representative of the business community is that in
order for business to prosper, businesspeople have to take over what the
government officials do or follow the road that has been taken by the government
officials. To answer your question, Interros is an investment company, and as
such, our key objective is to allocate capital whenever or wherever we think is the
right place. That is both why we are a very big investor in Russia, and why we
have started educating ourselves and making small steps towards investing in
Iran.

The first step that we made was through one of our investment companies, a
pharmaceutical producer. We are already in discussions with one of the leading
pharma producers in Iran, Sohban Pharmaceuticals, about the joint cooperation
of both introducing our products and technologies to Iran, and likewise bringing

their products to Russia.



One thing that | wanted to mention is that despite the sanctions, we were
positively surprised about the quality of the production facilities, the technologies,
and the people we encountered when dealing with our counterparts in Iran. It is a
great pleasure to see that despite the difficult economic environment that the
Republic of Iran has faced over the past few years, the technology, the people,

and the know-how are still there, and we definitely want to do more.

M. Bruggmann:

With us is Charles Robertson, the Global Chief Economist of Renaissance
Capital. Let us ask you: are Iran and Russia rivals? Are they fighting each other
for foreign investments? How do you see the role of Russian companies
investing in Russia, or Iranian companies coming to buy Russian companies or

invest in Russia?

H. Yaghoubi Miab:

How can two friends fight with each other?

C. Robertson:

| am shocked by how similar Russia and Iran are, just in terms of their history.
1906 saw a new constitution in Iran, the most democratic the country had ever
had, the most democratic in the region; Russia also had a new constitution in
1906. Both countries were isolated due to the Cold War or the Iranian Revolution
and the problems around that in 1979. Both have suffered sanctions. There is a
lot of similarity in terms of the production side, as well. Agriculture is a fantastic
story for both countries; oil and gas is a fantastic story for both countries.

You can see with Russia and Kazakhstan that you can have a very good, close
relationship with a country that produces the same things you do. And the
experience that Russia has had opening up over the last 20 years can be very

useful for Iran. For example, the banking system is coming up to speed with



21%century norms in the financial sector. Russia has done it; Iran will do it. Both
have a fantastically well-educated population.

| think it will work. The difference is how slowly foreign direct investment comes
in versus portfolio investment, shares, and bonds. We have taken ten trips of
investors to Iran, of guys who would like to buy equities; they would like to buy
bonds in Iran. And that can provide capital immediately to Iranian companies.
Foreign direct investors tend to take much longer. | was in Kiev in 2005. After
being in Kiev, | did a tour of West European manufacturers, and | said, “This is a
very interesting country: very low wages, well educated. Would you invest in
Ukraine after the Orange Revolution?” And they said, “We need a few years, just
to check how stable it is”. In 2008, there was a financial crisis; we have had
problems in Ukraine often since then, and those foreign direct investors who
waited will feel they made the right call.

But foreign portfolio investors can bring capital much quicker, and they are the
ones who have paid the most attention to Iran in the last two years. We brought
money into Iran just earlier this year, via Pomegranate, which is a private equity
group; they raised USD 75 million or so. They are already investing in Iran; they
already have stakes in companies, and they are putting more money into Iran

right now. And a lot of those investors came from Russia.

M. Bruggmann:

What do you think are the main sectors foreign investors should look at?

C. Robertson:

What is glorious about Iran is how diverse the economy is. We did a study in one
of our huge research books, and we found that Iran exports every single category
of items that the IMF categorizes, even alcohol. You cannot drink alcohol very

easily, unless you are Armenian, but you can export alcohol, and Iran does.



They make everything. It is amazing. So banking people would probably be more
cautious, but there is oil and gas, retail, consumer, tech, and manufacturing.
They used to make more cars three or four years ago than Turkey, 1.5 million

vehicles a year: a huge scope for new investment and expansion.

M. Bruggmann:
You have already spoken about pharmaceuticals and the IT sector. What else is

interesting in Iran?

A. Bashkirov:

Well, I think Charles mentioned that it pretty much depends on the specific
company you are talking about. Obviously, Russian oil and gas companies will
focus on their respective areas. For us, as an investment group, we have made a
conscious choice to focus on more innovative sectors such as pharmaceuticals,
IT, and Internet, and that is what we plan to pursue with respect to Iran. Charles
mentioned a very important point: based on the long-term relationship that
Russia has enjoyed with Iran, and based on the similarities between the
countries, | think Russian business is in the best position to make a successful
entry into the Iranian market vis-a-vis the more cautious or more bureaucratic
businesses like in Western Europe or the United States. But this window will
close, and the challenge for the Russian business community is to realize that
there is a unique window that we will have to act upon. The respective
governments have been doing everything they can, but we need both sides of

the business community to act now. | think that is the core of the strategy.

M. Bruggmann:
And let us finally come to Mr. Soltani, who is the Vice-President of the Iran

Chamber of Commerce. Charles Robertson already said that the FDI, or the



investors in bonds, is coming really slowly. Why is this? What has to be changed

in the investment climate in Iran?

P. Soltani:

Thank you, Mr. Bruggmann; good evening, ladies and gentlemen. Before
answering your question, let me give a simple framework of the investment
opportunities in Iran. | can categorize the investment opportunities into five major
groups.

Group 1 is basically investigations based on our natural resources: namely, oil,
gas, and minerals, and the related industries such as petrochemicals, steel,
copper, and aluminium.

Group 2 is the sectors that are based on our geographical and geopolitical
situation. Iran is on the crossroads that is the most economical way to connect
Asia with the CIS, some parts of the Middle East, Asia Minor, and Europe. On the
other hand, Iran by itself is a vast country. Investment in all means of
transportation, rail, road, air, and sea, as well as the related logistics, is also
attractive and feasible in Iran.

Group 3 is the sectors based on our history, culture, and climatic situation. To
name some of them, on the top of course is tourism, which has been mentioned
by all of the panellists, and also the related services. Besides that, there are the
agriculture and food industries. Recently, Russia has shifted from Turkey to Iran
for the procurement of agricultural products and foodstuffs, and because of the
climate, | believe that in the short term, we will be able to supply a large amount
of Russia’s demand from Iran.

Group 4, as Alexey and Charles have already mentioned, is based on our human
merits and resources. Iran has the highest proportion of engineers as a part of its
population in the world, even ahead of Russia, the United States, and all other
developed countries. We have a massive young, talented, and educated

workforce in Iran. Technology-based industries and sectors such as IT and



pharmaceuticals are also attractive sectors in the near future. Even start-ups are
blooming in Iran. We had huge numbers of start-ups participating in iBRIDGE in
Berlin about a year ago, on top of all the other countries which participated there.
And it is growing very quickly. The nature of business in Iran is changing rapidly
from bricks-and-mortar to e-businesses.

Group 5 is based on consumer items and the market base of Iran. Iran has a vast
population of almost 80 million, and with its immediate neighbours, it is a 300-
million-person market. So consumer items, automotive, and white goods are also
very attractive opportunities for investment in Iran.

Coming to your question, of course | admit that we have some problems in our
investment climate, but things are improving in Iran. We have had tax reforms:
just recently, our Direct Taxation Act was ratified and amended by Parliament.
The VAT tax has undergone some amendments by the Government, and the bill
will soon be ready to be submitted to Parliament. In addition, the bill amending
our Customs Law has been submitted to Parliament. The legal and regulatory
environment of Iran is transforming towards a more hospitable atmosphere for
business.

About a year ago, all business permits and licences for various businesses in
Iran were identified. We had some 2,200 different kinds of permits and licences,
which is a great barrier not only to foreign direct investment but also to local,
domestic investment. But in the course of just one year, more than 450 of them
have already been eliminated. This means that the private sector is working
seriously with the Government in order to improve the business environment.

Of course, we have some hassles. | do not want to make Iran seem like a rose
garden. Transparency is not favourable; it is not to the standards which are
desirable, even for us as lIranian entrepreneurs and investors. The banking
system should undergo a major restructuring. Of course, we have some
shortages of financing in order to finance our businesses, and that is why the

atmosphere is becoming rapidly ready to absorb the FDI. This is just briefly the



situation of the investment climate, but we are very optimistic about witnessing

major changes in the short term.

M. Bruggmann:
| will ask you: being in Russia, which may have similar problems, what about the

difference between the state sector and the private sector in Iran?

P. Soltani:

The difference in terms of?

M. Bruggmann:

Markets, the ability to access the markets, to access exports, and to get loans.

P. Soltani:

As Charles just said, of course, in terms of the composition of the two
economies, we are very similar. The two countries are majorly based on oil and
gas, and also they have abundant mineral resources. But this is not only the
story of Iran and Russia. Even in Europe, when you compare Germany with
France or Italy, you see that the similarities between those countries are no less
than the ones between Iran and Russia.

But we have, of course, some differences as well. A major problem in Iran is
water depletion and water resources. We are on the verge of a crisis, | would
say, and the government and the private sector have paid much attention to it.
We need to undergo a major reform in our agricultural sector in order to increase
water productivity and land productivity. But anyhow, for water-intensive
producers, we can count on Russia, and vice versa: for sunshine-intensive
producers, Russia can count on Iran, because Iran is one of the top locations to

grow fruit and vegetables and for horticulture.



Of course, there are many opportunities for cooperation in technology-based
industries. We can exchange technology; we can host some technologies from
Russia, and cooperation can also take effect between Iran and Russia in oil and
gas. Both of the countries have expertise in these fields, and | believe that
Russian companies are interested in doing business in cooperation with Iran in

these sectors.

M. Bruggmann:

We are already out of time, but Russia is the host of the St. Petersburg Economic
Forum, so | would like to give Anatoly Tikhonov, the Director General of the
Russian Energy Agency, the final word. Do you have something to add to this

discussion?

A. TuxoHos:

Cnacubo, yBaxaemble konnern. [dencTtBuTenbHO, Yy Hac nory4vunach
3amevatenbHas [guckyccusa. Poccuinckoe aHepreTMyeckoe areHTCTBO O4YeHb
MHOI0 3aHMMaeTCs OTHOLEHUSMU C MpaHoM, B TeyeHue nocnegHux AByX net
Mbl  (hOpMMPYEM nepedYeHb MPOEKTOB, KOTOpPble WHTEPECHbl POCCUMCKOMY
6usHecy B VMpaHe.

focnognH MUHUCTP OTMETWA, YTO KPYMNHblE COBMECTHbIE NMPOEKTbl HALIMX CTPaH,
B MEpBYI Oyepedb CBsi3aHHble CO CTPOUTENBLCTBOM B VpaHe, oueHuBaroTcs
cerogHa B 40 munnuapgoB gonnapoB. HO y Hac MMEKTCH KOHTaKTbl HE TOSbKO
Ha rocygapcTBeHHOM YypoBHe. B nocnegHee Bpemsi OOnblUyd aKTUBHOCTb
NPOSIBNSAIET YaCTHbIN CEKTOp, U HedaBHO Obin co3gaH YacTHbIM (POHA NPSMbIX
WHBECTULNKW, KOTOpPbIM TOTOB WHBecTMpoBaTb 400 MunnnmoHoOB [J0nnapoB
NCKIIOYNTESNTBHO B YaCTHbIE MPAHCKNE NPOEKTHI.

OctaeTtca npobnema 6aHkoBCKOro cekropa. [locTtapatochk BKkpaTue ee onucaTtb.
M3HayanbHO yNoOSIHOMOYEHHbIM ©aHKOM C Hawen CTopoHbl 6bin  6aHK

«Poccunckaa duHaHcoBas kopnopauusay. MpaHckMm konneram 3T0 HE O4YeHb



HpaBWUTCH, Tak Kak 310 Hebonbwon B6aHk. OgHako OH paboTaeT M yxe 3aBern
COBMECTHYIO NuHUI0 ¢ baHkom akcnopTa VpaHa. B 6nuxanwee Bpems B CaHKT-
MeTepbypre ©Oyaoetr npoxoautb baHKOBCKMIA (OpyM, Ha KOTOPbIA OOSMKEH
npuexatb pykoBoauTenb MpaHckoro LleHTpanbHoro 6aHka rocnoguH Banuonna
Cend. A 3Hao, 4TO HawK Konmneru, KpynHble GaHKMpbl, TOXe XOYT BCTPEYM C
HUM. Kpome TOro, cOoCTouMTCA BCTpeYda C rocnoxom JdnbBupon HabuynnunHon,
pykoBoamutenem Hawero LleHTpanbHoro 6aHka. Mbl o4eHb paccynTbiBaemM Ha To,
4yTO Brarogapsi 9ToM BCTpeye Aeno CABMHETCS C MEPTBOM TOYKWU. A cumTato, 4To

Yy Hac o4YeHb xopolune nepcrnektusbl. Cnacubo.

M. BprormaH:
bnarogapto Bcex 3a y4dactve, 3TO Obina MHTepecHas aumckyccus. Mbl Byoem

crneguTh 3a uHBectTuumnamu B Poccuio n B MpaH. Cnacu6o.
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