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Abdul Matlub Ahmed:

Good afternoon, ladies and gentlemen. We are at SPIEF 2016 in St. Petersburg.
Today this is a special session on Bangladesh. The theme of today’s discussion
is RUSSIA — BANGLADESH: AN ERA OF NEW OPPORTUNITIES.

Ladies and gentlemen, | am extremely happy to inform you that we have His
Excellency Mr. Abul Maal Abdul Muhith, the Honourable Minister of Finance of
Bangladesh. We have with us Ms. Ekaterina Lebedeva, Vice President of the St.
Petersburg Chamber of Commerce and Industry. And this St. Petersburg
Chamber of Commerce and Industry already has an MOU with the CIS-
Bangladesh Chamber of Commerce and Industry. We have with us Mr. H.K.
Kabir, he is the President of CIS-Bangladesh Chamber of Commerce and
Industry. And we have Hafizur Rahman Khan, President of International
Business Forum of Bangladesh (IBFB). We also have participants from
Bangladesh and Russia. We have some frontline discussions.

Friends, Bangladesh and Russia have a long history of friendship and goodwill.
We can find that Russia, especially St. Petersburg, has advanced a lot in
technology, in shipbuilding, in tourism, and in many other sectors. We are also
proud to inform you that under the leadership of Her Excellency Prime Minister
Sheikh Hasina and under the leadership of the Finance Minister Bangladesh has
grown more than 6% for the last decades, and is approaching 7% GDP per year.
This has happened because of the Government policy of private sector-led
growth, export-led growth and now supporting domestic industries and domestic
markets. Honourable Prime Minister and the Government of Bangladesh is
indebted to Russia because of the immense help during the liberation of
Bangladesh. Time has come for us to renew the economic relationship between
Russia and Bangladesh, especially St. Petersburg and Bangladesh. So, | would
like to start the dialogue, and the first speaker will be H. K. Kabir, President of

ClS—-Bangladesh Chamber of Commerce and Industry.

H. K. Kabir:
Good afternoon. Thank you, honourable moderator of the session, Mr. Abdul

Matlub Ahmed, President of FBCCI. | honestly request that chief of the panelists,



His Excellency Abul Maal Abdul Muhith, honourable Minister of Finance of the
People’s Republic of Bangladesh, honourable Vice-President of the St.
Petersburg Chamber of Commerce and Industry, to accept my greetings on
behalf of the CIS-BCCI. | would like to thank all the members and participants of
this session. Finally, we are very thankful to the organizers of SPIEF for
organizing the massive international economic forum. We all from Bangladeshi
delegation are very happy to be here. Why are we here? We have found many
reasons in common interests, values and views. We strongly believe that today
will be a historical session for us. SPIEF is a great platform to introduce
Bangladesh to Russia and other global partners from a 360-degree perspective.
Once we believe that, as a South-Asian regional partner we will make a platform
for bilateral trade, investment, and economic cooperation we can show our
interest everywhere. Bangladesh is now one of the top global investment targets.
It makes a lot of efforts to improve economic ties with other countries. We are
here to explore common interests in trade, investment and economy between
Russia and Bangladesh because this zone is very important for us. We think this
zone can be a platform for export destinations in other countries. We are the top
largest garments and textile exporter in the world. So, last year there was a 1.5
billion dollar rise in this trade’s volume. And there are great perspectives in the
future. We are convinced to share values and a common view of the business
partner of other countries within the framework of SPIEF. These values will be a
new opportunity for the profitable and true relationship between Moscow and
Dhaka. Trade and economic relations between Bangladesh and other countries
of the world are extraordinary. We observe that Russia is focusing on the Asian
market because this market is very promising and fast growing. We won this
point to our favour. Our Government is very open to welcome foreign investment
in Bangladesh. We strongly believe that Bangladesh could be a special economic
zone for the Russian Federation. This is the time to set off our action plan
because we want to achieve all mutual goals with some interest and value and
views. We need to coordinate actions between us to build up a mutual
relationship we have. We know the development of bilateral trade and investment

between Russia and Bangladesh will be priority for the Business Committee of



Bangladesh. Regarding this issue, we have finished some recommendations to
resolve the barriers. The recommendations are complete in an agreement of joint
intergovernmental commissions to establish small banking channels, to develop
reasonable connections and communication, to establish a central warehouse,
so that we can control the export and import, and also some other materials of
economic and professional activities and services in order to set up mutual trade
and investment. | think we would like to offer the business community protection
of their rights as well. We are very lucky, our Honourable Minister and the Vice-
President of the St. Petersburg Chamber of Commerce, to be here today. We
hope to establish a friendly business platform for us as the key decision makers

to resolve all the barriers of mutual business interests. Thank you very much.

Abdul Matlub Ahmed:

Thank you, Mr. Kabir. We are grateful for all the efforts to bring the Bangladeshi
delegation to St. Petersburg. And we are quite a number of people who have
come to St. Petersburg. For many of us, it is our first time in St. Petersburg, and
maybe, in Russia.

We have with us the Honourable Minister of Finance of the People’s Republic of
Bangladesh, who would like to give a keynote speech on our agenda today. |
would request His Excellency, Mr. Abul Maal Abdul Muhith to kindly say the

speech now. Thank you so much.

Abul Maal Abdul Muhith:

Thank you, Mr. Chairman. Good afternoon to all of you and personal best wishes
for you. | have come to Russia after almost four decades — my last visit was in
1974. Of course, | visited some of the CIS countries as they emerged, quite a few
of them, but | did not return to Russia after 1974. | have been here for these
three days, and what | have witnessed is dramatic changes in the living
conditions in Russia compared to what they were in my last visit. Another
important feature to note, which is, of course, not very new, is the influence of
globalization on all countries, including Russia. We have a highly globalized

world today. If | use some product, | will not be able to say where it is from. In the



old days | could say, “This is from Russia, this is from Germany”, and so on. But
in this globalized world a product may be coming from France, but if you look at
it, you will find that there are contents from all these countries. This is wonderful
for Bangladesh, | should say. Because what we have found in our experience is
that we are quite good at value addition. We take a product from one country and
we add value to it in a very substantive manner. We are, for example, one of the
most important exporters of garments in the world. We do not produce any
cotton, we did not have much of a textile industry, but we started teaching and
we started stitching, and that is how this industry grew. Now we have a
completely composite sort of position. We are producing fabrics, we are
producing clothes, and we are making garments. It is the same story with leather.
We produce some leather not of good quality but we know how to turn it into
good quality and trying to do that. Then if our raw leather starts getting exported,
it will develop and then we will import leather parts and add value to it. That is
becoming a very important industry for us. We have something of our own, very
recent, but very sophisticated and modern — that is pharmaceuticals. We have
set up a modern pharmaceutical industry and our products go to 120 countries of
the world. Trade as an element of the gross domestic product is only 40%. Our
target is to reach 60% of the gross domestic product in trade because trade is a
very important source of growth. Yes, our first emphasis was on expansion of
domestic market. But then for this domestic market to grow fast, you need to
enter the global market. And that is what we have been quite successfully doing
in the last few years, when global trade has not been so good. And it is really
dangerous at the moment because growth in output, which is always lower than
growth in trade, has become faster than the growth in trade. This is not healthy
for the global economy, and | hope that this position is only temporary and we
shall very soon get out of it. And again, trade will become the most important
element for the growth of the world economy. Our growth has been pretty good.
In the last six or seven years trade growth has been very slow and low. But our
trade growth in the last seven years has been almost always two digits. This year
it was less than two digits, but we are approaching two digits now, and the

growth by the end of this fiscal year will be around 10%, if not 11. And there are



other entrepreneurs and business communities that have shown great expertise
in penetrating into this market. We are, of course, the grain country and a good
importer. Our import is roughly 45 billion dollars a year, and the export is 32
billion dollars a year. And this constitutes roughly 40% of the gross domestic
product.

What else? We are basically an agricultural country. And this is something
interesting everyone should remember, because even when a country is
industrialized, the core element is agriculture. The best example is Denmark, and
we have something like Denmark. Denmark is an agricultural country, it has
grown on agriculture. But it is a very industrialized country, but even now the core
is the agriculture. And that is also in Bangladesh. Our agricultural export is just
probably 7 or 8 per cent of the total export market. But it is basically an
agricultural country, it continues to be so. In agriculture with new technology we
have grown very fast, indeed. For example, let us take the issue of food grains.
We used to produce 11 million tons of food grains some forty years ago. And you
know — | should have said that at the beginning — we are a large population in a
very small area. Only 147,000 square kilometers of land and 155 million people,
so it is very densely populated. The density of population is little more than a
thousand. And the next country with high density is India. And if you take a
country in Europe, the density would be probably not more than about 400
people — let us not take Russia, it is very different from the rest of Europe, which
is highly crowded. In the small land area with hardly any mineral resources we
are a country which is steadily maintaining a growth rate of 6% for the last two
decades. And right now this year we are having a growth rate of 7%. This is my
point. We bring in various products in various places and then we add value and
sent them to the world. This is what we do to develop the economy of the
country.

What else should | speak about? We have the greatest deficit in infrastructure
development. But that is where we are not alone. The whole of Asia, which has
been growing very fast this century, has this problem of infrastructure deficit. And
in this development of infrastructure the private sector has become a very

important partner of all the governments. This private—public partnership in



infrastructure development has really changed the scenario in many countries.
And this is what we are waiting and asking for.

I should make the last point. Bangladesh is a very growing market. At the
moment this is a market of about 60 million people. And this market is growing all
the time. This can develop into a market of 120 million people in a very short
space. And that is why it is a wonderful place for investment. And as far as
investment is concerned, the provisions are very favourable, and | think it is
ranked as one of the finest countries for investment opportunities. Yes, we have
problems, problems with bureaucracy. Procedures take time, but we are trying
our best to eliminate bottlenecks — bottlenecks of time taking during decisions,
bottlenecks of coordination affect various elements of investment. | believe that
almost every year we make progress in the evolution, which is made by the
World Bank on business opportunities in various countries.

Well, | think | should stop here at this moment and let people from the floor and

other people from the stage to continue the discussion. Thank you.

Abdul Matlub Ahmed:

Thank you, Honourable Minister, for your wonderful insight into the prospects of
investments in Bangladesh and the great opportunities that lie there for the
Russian investors.

| would now like to have the pleasure of requesting Ms. Ekaterina Lebedeva, the
honourable Vice-President of the St. Petersburg Chamber of Commerce and
Industry. She speaks beautiful English. | do not know whether she is going to

speak it or not, but it is her option.

E. llebepeBa:

Cnacubo 6onbloe, s Bce-Takm 6yay roBOpuTb MO-PYCCKM, MOTOMY YTO Yy Hac
ABYCTOPOHHMI (hOopyM, 1 NO3BONbTE MHE FOBOPUTL HA PYCCKOM.

Mpexae Bcero, xo4y Bac nonpueeTcTBoBaTb B CaHkT-leTepbypre, yBakaembin
rocnogMH MWHUCTP, YyBaxaemass Ageneraumss w3 badrnagew, wun  xouy
nobnarogaputb 3a TO, 4YTO Bbl MNposiBUNM UHTepec K [leTtepbyprckomy

3KOHOMMUYecKkoMy opyMmy M K coTpygHudectsy ¢ Poccuen. A xody Bac



NoNpMBETCTBOBaTb OT WMEHW CUCTEMbl TOProBO-NPOMbILSIEHHbLIX nanart
Poccuinckon depepaumn. B cuctemy Bxogatr [lanata Poccumn u 181
permoHanbHaa nanata. A npegctaBnaw  CaHkT-lNeTepbyprckyio  TOproso-
MPOMBILLSIEHHYIO Nanarty, U, Kak y>xe Oblfo ckazaHO paHee, B MPOLUSIOM rogy Mbl
nognucanu MemopaHaym O coTpydHudectBe ¢ baHrnageluckonm Toproso-
NPOMBbILLITIEHHOM NanaTton No coTpyaHunyecTBy co ctpaHamu CHI. Hago ckasaTb,
4YTO Tenepb HamMm MNPenCTOMT OYEeHb MHOro paboTbl MO HanaXMBaHUIO OESOBbIX
KOHTaKTOB Mexay HalumMMu npeanpuHuMaTtensamu.

A xo4y OCTaHOBUTBLCA Ha TOM, YTO B MPOLUSIOM rofy, Koraa g rotoBusiacb K 9TON
ceccuu, S rnocmoTperna CcTaTUcTUKy, W Torga Haw ToBapoobopoT [OCTUr
pekopaHon otmeTkn 1 mnpg 400 mMnH gonnapoB — B UCTOYHMKaX HasblBanacb
aTa undpa. Ho cenvac Mbl SOMKHbI 3agaTb cebe BoOnpoc, ycTpanmBaeT N OHa
Hac M XOTUM NN Mbl OCTaTbCHA Ha TOM Xe YPOBHE, UMM Xe Mbl XOTUM YBESIUYUTb
9Ty UUpPY He TONbKO KOSIMYECTBEHHO, HO M KayeCcTBeHHO? [103ToOMy O4eHb
Ba)XHO, HaBepHoOe, TO, YTO Mbl BCe-TakM HeAOoCTaTOMHO MHOro 3HaeM Apyr O
apyre, HeoCTaTOYHO 3HAaeM He B nnaHe Toro, 4Yto baHrnagew — 9TO O4YeHb
WHTepecHas CcTpaHa, a Poccua — orpoMHas cTpaHa C  OrPOMHbIMU
BO3MOXHOCTSIMM, HO Mbl He 3HaeM W O Tex [JenoBblX, WHBECTULMOHHbLIX
BO3MOXXHOCTSIX, KOTOPbIE MOXEM MPeasioXuTb ApYyr Apyry.

Mo Ton xe crtaTucTuke, n3 Poccum umnopTtupoBanu B baHrnagew mallnHHO-
TEXHUYECKYIO MpoAayKLUMIo, Oblnn yaobpeHus, a OCHOBHOW CTaTben aKcrnopTa u3
BaHrnagew 6binun, ectecTBeHHO, oaexaa, obyBb. [103TOMY Ham HYXHO 3agaTtb
cebe BOMpoOC, XOTUM NN Mbl NpoJomkaTe paboTy, OCTaBUTb 3TU CTaTbM AKCMNopTa
M UMNopTa Uin e Mbl XOTUM BbIATU Ha HOBbIN KA4eCTBEHHbIN YPOBEHbL?

YXe MHorve KpynHble KomnaHum pabotawoTr B baHrnmagew, peanuaytotcs
NPOEKTbl MO CTPOUTESILCTBY aTOMHOW 3N1EKTPOCTaAHLMN, HO, MHE KaXXeTC4d, Takke
Ba)XHO BbICTpavMBaTb CBA3M MeXAy CpedHuMU npeanpuHumaTensaMmu — Temu
npegnpuHUMaTensMn, KOTopble MNPOU3BOLAT KaKyl-TO MPOAYKUMIO WU XOTAT
npeactaBuTb ee Ha Hawem pblHKe. W BOT 34eCb, HaBepHOE, OYeHb BaXHO
MMEHHO COTPYAHMYECTBO [JeNioBbIX accouuaunin, TOProBO-NPOMbILLIIEHHbIX
nanat, NOTOMYy YTO cpefHun BusHec orpaHudeH B pecypcax. OH OrpaHuyeH B

MH(OPMALIMOHHbIX pecypcax, MaTepuanbHbiX pecypcax, W Hawa 3agaya —



nomoyb OusHecy baHrmagew wn Poccun y3HaTb Opyr o Apyre M 0O Tex
BO3MOXHOCTSIX, KOTOPble Mbl MOXeM MNpeasioxutb. Ecrnv roBopuTe Npo Hawmx
npeanpuHUMaTenen, To, KOHEYHO Xe, 39TO TOXe OO0JKHa ObiTb ABYXCTOPOHHAS
popora. Cenvac O4YeHb akTMBHO MOET MOoAdep)KKa HeCblpbeBOro 3JKcrnopTa, U
MHOrMe KOMMNaHun, poCCUNCKME B TOM Yncne, 3agyManncb 0 TOM, YTO OHU XOTAT
BbITM HA HOBbIE€ MEPCNEKTUBHbIE PbIHKN. A HOBblE MEPCNEKTUBHbIE PbIHKM — 3TO
He TONbKO TOProBIisi, HO U, BO3MOXHO, MHBECTULUMUKN. [103TOMY 34eCb HaM HYXHO
OblTb B MNOCTOSSHHOM [Juanore m CMOTPeTb, YTO Mbl XOTUM, KakMe Mbl XOTUM
pewnTb Npobrnembl, Kakas npoaykuus MoXeT OblTb BOCTpeboBaHa, Kakue
TEXHONOrMM C Hallen CTOPOHbI MOryT BbITb BocTpeboBaHbl. B NeTepbypre y Hac
aKTMBHO pa3BMBaeTcs, Hanpumep, dhapmMaueBTUYECKUIN Knacrep,
MaLUMHOCTpOoeHue. A aymato, ApyrMe pervoHbl Takke MOryT npeanoXuTb CBOK
KOHKYPEHTOCNOCOOHYI0 npoaykumio. MNMo3aToMy 34eCb, Kak MHE KaKeTCH, HYXHO
npoBoanTb Gonblle BCTPeY UMEHHO Ha YPOBHE NpeanpuHuUMaTtenen n yaHaeaTb
ApYyr Apyra, y3HaBaTb BO3MOXHOCTU, yCTaHaBNMBaTb 4EMN0OBble KOHTAKThI.

A oveHb HagewcCb, YTO 3TO Halla nepBas BCTpeya, HO He nocrnegHsasd. Hawm
NpeacTouMT OEeNCTBUTENbHO OYE€Hb MHOMO paboThbl, U 9 OYEeHb HagelCb, YTO U
npegnpuHumMatenun u3 banrnagew nocetat CaHkT-MeTepbypr n gpyrue pernoHobl
Poccun, n Hawwn generaunm 6yayT 6onee akTMBHO y4acTBOBaTb B TEX BblCTaBKaX
N MeponpuaTuax, Kotopble npoxoadat B badrmagew. O4veHb BaxHO ObITb B
MOCTOSIHHOM Anarnore, Mup MeHSeTCs 04eHb BbICTPO, 1 YTOObI Mbl AOCTUIIM TOFO
Ka4yeCTBEHHOIro YPOBHA W pewunn Te 3afayun, KOTopble Mbl CEroHA Ha 3Tow
Ceccum MnocTtaBuMM, HaM HYXXHO O4YeHb MHOro paboTtaTb, TpyauUTbCA U ObiTb B

MOCTOAHHOM KoHTakTe. Cnacubo.

Abdul Matlub Ahmed:

Thank you very much for your wonderful insight into the opportunities that Russia
and Bangladesh have together. And | do believe that your suggestions will go a
long way in expanding our investment relationship.

We have one more speaker. He is Mr. Hafizur Rahman Khan, the President of

the International Business Forum of Bangladesh (IBFB).



Hafizur Rahman Khan:

Thank you very much. Honourable Minister and other speakers and participants,
good afternoon. We have already discussed a lot of things regarding the
relationship between Russia and Bangladesh. There is something | want to
repeat again. This relationship started in 1971, from our liberation war. All of us
remember the way Russia supported us at that time. And the whole Bangladeshi
nation always respects all the Russian people because of this. After that the
relationship somehow cooled down a little bit. And as our Finance Minister
always mentions, we want to rebuild our relationship. We have to be more active
to rebuild it. Within this period both the Bangladesh side and the Russian side
had huge changes. The other speakers have already mentioned some of these
changes, but | want to mention a few points again. Bangladesh has 160 million
people, it is a huge population. And if you see the income of Bangladeshi people
in the last ten years, it has increased from USD 40 to USD 500. The purchasing
power of the Bangladeshi people is increasing. So, the huge population with the
very reasonable purchasing power is creating a huge demand for products. Our
GDP growth, as our moderator has already mentioned, is nhow almost 7%. We
always convey our thanks that it has happened under the leadership of our
Finance Minister. He continuously increases the budget size and collects the
value from the local recourses. And the infrastructure development work is going
on. This is the way Bangladesh is progressing. Russia over the last ten years
under the leadership of Putin is growing. | think this is the proper time to give
proper attention to rebuilding the relationship between Bangladesh and Russia.
In the present world a business relationship is the most effective one for building
a relationship of two nations. So, how can we develop the economic relationship
that other speakers have already mentioned? We have a few ways. One is that
businessmen can import Russian products to Bangladesh — | mentioned that we
have the ability to consume that. And second, Russian people also can import
Bangladeshi products — we are number two in the garments manufacturing in the
world. Yesterday | saw in the shopping malls that the garments are all made in
Bangladesh. We are very glad to see that, but unfortunately | came to know that

it is not coming directly from Bangladesh to here. It is coming through third



countries. We must make some arrangement to overcome this type of barrier so
that the Bangladeshi products can easily come to Russia. We heard that there is
some banking problem, and to overcome the banking problems we need to take
some steps. The third point is that Russia can invest in Bangladesh. The Finance
Minister has already mentioned that with the development of infrastructure and
electricity, there is a huge opportunity, the huge development that is going on in
Bangladesh. | want to mention that it can be done under the private-public
partnership, so businessmen from Russia can show their interest. Another thing |
want to inform you about is that the young entrepreneur group in Bangladesh has
quickly developed recently, and in our total population 40% of the people are
young, so in the future we have a huge opportunity for doing business together.
IBFB mostly does the research job for development of the business community
and tries to find the problems which we are facing. We are ready to work together
with the CIS-Bangladesh Chamber. We are ready to help, to identify the
problems and to try to find the solutions to propose to both the governments.

| forgot to say. At the moment we have what is called the demographic dividend.
We have large young population who are interested and who can be used,
talented people. But this dividend is only up to 2043. Just another interesting
thing — about 27 years. That is all that we have in store. And this is the period

when the dividend has to be cashed. Thank you very much.

Abdul Matlub Ahmed:

Thank you for your wonderful thoughts. Ladies and gentlemen, as you know, our
Honourable Ambassador Extraordinary to the Russian Federation could not be
here, he has gone to Bangladesh for an urgent meeting, and therefore the way
that we will continue the rest of the session is we have two front-row participants.
They will speak and then | will leave the floor open for questions and answers.
And then we have a small talking for the honourable guests and the chief
speakers, and, of course, an announcement of an agreement.

The first front-row participant, Mr. Dilip Kumar Agarwala, Chairman of the Board
of Directors, Diamond World Ltd.



Dilip Kumar Agarwala:

I will take one minute. Honourable Moderator Abdul Matlub Ahmed, Honourable
President of CIS-Bangladesh Chamber, and Honourable Minister of Finance of
the People’s Republic of Bangladesh, good afternoon. Bangladesh is a huge
opportunity. You know that Bangladesh is a milestone in R&D sector in the world.
We can create another milestone in the jewellery sector. We have very cheap
manpower, our government is very business-friendly. | am proud to invite you to
visit Bangladesh, as well as its diamond sector, and invest into it. From
Bangladesh side and a the Director of Diamond World Ltd. we assure you to give

you 100% support and feedback on every step of our investment. Thank you.

Abdul Matlub Ahmed:

Thank you, Mr. Dilip Kumar Agarwala. He is one of the largest gold and diamond
jewellery manufacturers in Bangladesh. He has some catalogues, if anybody
wants. And he is the one who will be signing an agreement on gold and diamond
export to St. Petersburg.

Mr. Mohammad Shafiqur Rahman, the last front-row participant, the Chairman of

the Textile Engineering Division, The Institution of Engineers, Bangladesh.

Mohammad Shafiqur Rahman:

Ladies and gentlemen, good afternoon. | am engineer Shafiqur Rahman,
Chairman of the Textile Engineering Division, The Institution of Engineers,
Bangladesh and the Managing Director of HAMS Group. First of all, | would like
to thank CIS-BCCI and SPIEF. | am glad and delighted to be here. | am thankful
to the Honourable Finance Minister of the People’s Republic of Bangladesh Mr.
Abul Maal Abdul Muhith, President of FBCCI Mr. Abdul Matlub Ahmed and
President of CIS-BCCI Mr. H. K. Kabir. On this occasion | would like to remember
with honour of our great leader Sheikh Mujibur Rahman who built the historical
friendship with Russia in the last century. | would like to say a few words on the
topic of today’s session. Russia has been the best friend of Bangladesh since
1971, from our liberation. After that our relationship became cold, but

Bangladesh under the leadership of Sheikh Mujibur Rahman and his daughter,



the Prime Minister Sheikh Hasina Wajed now wants to build up our relationship
with Russia. After 1975, the economic relationship was not good, but the Russian
market is very big in terms of export and import. We import fertilizers, cotton,
food grains, especially wheat, agricultural machines from Russia, and recently
we bought a big nuclear power plant. Now | would especially like to pay attention
to garments. Mr. Hafizur Rahman Khan has already explained this story. We see
that 80% of garments in apparel shops are made in Bangladesh. We are happy
about that, but at the same time we are now thinking about how to export
garments directly. Even then | would also buy some T-shirt from Marks &
Spenser, so we are requesting you to come to Bangladesh and import garments
from it. One of the speakers has said that Bangladesh is now the second largest
garments manufacturer in the world, and now we are trying to be first. Within five
years, we have been trying to be first exporters. So, this is the high time to come
to invest, and we invite you to come to Bangladesh for investments. Our
Honourable Prime Minister and great leader Sheikh Hasina Wajed has already
declared that by 2021 we will export 50 billion. Now we export 26 billion
garments, but for 2021 the export target is 50 billion. But we can expand this
market, especially for Russia, so it will be more than that. So again, we are
expecting the relationship between Russia and Bangladesh in the next few years
will be nice. Almost all of the speakers talked about problems we have. The
hardest barrier is the banking sector. If the policy is positive, then we will be able
to export many things in this area.

Honourable Minister, you are a very dynamic and successful leader. Through
your leadership we must receive this opportunity very shortly. Again, | want to
thank Honourable Minister, President of FBCCI, President of CIS-BCCI, and all
the participants. | hope this economic forum will be successful and we will get

best results from this very soon.

Abdul Matlub Ahmed:
Thank you very much. Now we have the floor open for any questions that you
would like to ask the Honourable Minister or other speakers. | would request the

Russian counterparts to ask their questions first.



A. CyxapesB:

CyxapeB AnekcaHap EBreHbeBumdy. A xoTen Obl 3agatb Bonpoc EkatepuHe
JlebepeBon. Kakom nepBbin Wwar [OMmMkeH ObiTb caenaH ans  pasBuTUs
BHELLHEAKOHOMMYECKON OedaTenbHOCTNn Mexay badrnagewem n Poccmnen? YTto

MOXeT caenaTb cenyvac banrnagew unu xe Poccua? Cnacubo.

E. IlebepeBa:

Cnacunbo 6onbuwoe 3a Bonpoc. LWarn yxxe genatotca. Hackonbko s 3Hato, 6bina
cos3fjaHa WNU HaxoauTCs B Mpouecce Cco3fgaHud MeXnpaBuTerbCTBEHHas
KOMUCCUSI MO HaY4YHO-TEXHUYECKOMY M SKOHOMMYECKOMY COTPYAHMYECTBY. OTO
6yner o4yeHb 9PPEKTUBHBIA MEXaHM3M AOnst  NPOABMXKEHUST COBMECTHbIX
npoekToB. HO, ecnu roBopuTb O KOHKPETHLIX AEWUCTBUAX, Mbl B TOProBoO-
MPOMBILLMIEHHbIX Manatax MPUBLIKNN K MPaKkTUYECKON AEATENbHOCTU, MO3TOMY,
KakK MHE KaXkeTcsl, Ha4aTb HY)XXHO CO B3aMMHOro obmMeHa generaymsmn, y4acTtus B
BbiCTaBKkaX. [OSmKHbI npuexatb npeanpuHMMaTenu, 3a CTONIOM OOSMKHbl CUOETb
poccuUcKne npegnpuvHMMaTenun, U TONbKO U3 TakmxX ABYCTOPOHHUX BCTPEY Mbl
MOXEM MOSy4YUTb KakKOW-TO peaynbTtaT. Mbl MOXEM BCTpeYaTbCs, Mbl MOXEM
fgenaTtb npeseHTauuu, HO MoKa ABa npeanpuHMMaTtenss He caayT 3a CcTon
NneperoBopoOB M HE NOMMYT, YTO OHU XOTAT AenaTb OM3HEC BMECTE, K COXaneHuo,
pesynbtata He 6ygeT. OTO He OenaeTcs KakMMm-TO BONEBbLIM MOMUTUYECKUM
pelweHneM, XOTH, KOHEYHO, 3TO TOXE OYEeHb Ba)XHO, HY)XXHA UMEHHO B3aMMHas
3aMHTEPECOBAHHOCTb M B3aMMHbIE€ KOHTAKThI.

UT0 KacaeTca Hac, Mbl noanucanu cornawenmne c Nanaton baHrnagew. A o4yeHb
HagewCb, YTO OHM MNpPUBE3YT HaM Jernerauuio, U OHU Hac perynsipHo
MHAPOPMUPYIOT O TEX MEPONPUATUSAX, KOTOPble NpoxoaaT B baHrnagewws. Mbl yxe
CMOTpPUM, 4yTOo NHTEePECHO NMEHHO HaLINM npeanpuHUMaTensam,
npegnpuHnmartenam lNetepbypra, NO3TOMY 51 OMEHb HAAEKCh, YTO CrneayrLwmm
larom cTtaHeT nubo BM3UT Hawen generaumm B baHrnmagew, nmbo kakas-To
npeseHTaums yxe 3KOHOMMYECKMX BO3MOXXHOCTEWN ans HaLnX
npegnpuHUMaTtenen, ONg Hawux 93KCMOpTEpPOB, A€ HE B TakOM Y3KOM

cdopmaTe — Bce-Taku BpeMsi y HAc 34eCb OrpaHnyYeHo, — GyayT npeacTaBneHsbl



KOHKPETHble NPEeAnioXeHUs MO COTPYAHUYECTBY, Kakue-TO SKOHOMMUYECKME
nokasaTenu, NOTOMY YTO NPeANPUHUMATENSIM HYXXHO AaTb UHOpMaLULO.

Hackonbko s moOHMMato, OCHOBHbLIM NpeuMyliecTBom BaHrnagew siBnsietcsa To,
4YTO OHM MOTYyT MPOU3BOAUTL BbLICOKYHD O0OABMEHHYH CTOMMOCTb, TO €CTb Te
KOMMNaHUW, KOTOPble XOTAT BbIATU Ha rnoGanbHbIN PbIHOK, MOTYT UCMOSb30BaTh
3TO Kak nnowagky Ans Kakux-to npoueccoB. Mo oTpacnsm s mory oTBevaTb
TOoNbKO 3a ropoa CaHkT-lNeTepOypr, He 3a Poccuto, MOTOMY YTO KaXXabl permoH
obnagaet cBoum noteHuuanom. B [MeTepbypre y Hac akTMBHO pa3BMBaETCS
dhapmaLeBTUYECKMIA KnacTep, MalUMHOCTPOEHME, HOBbIE TEXHOMOMMM, NMO3TOMY
3TO Te oTpacnu, KoTopble Mbl, HaBepHOe, MOXeM npeanaratb. EcTb ewe macca
APYrMX PErMOHOB, Y KOTOPbIX ECTb TaKXKe CUIIbHbIE OTPACHM, HO 34EChb HYXKHO, Kak
S y)Xe roBopuna, CTPOWUTb OTHOLLUEHUS Ha B3aMMHOM WHTepece. To ecTb
NOCMOTpPeTb, Kakne npobnemMbl CToAT neped baHrnagew, HyXHbl M UM HOBblE
TEXHOMOMMU, HYXHbl M UM TEXHOMOrMMU BOOOOYUCTKU, HYXHbl M UM HOBblE
MeaMLMHCKNE TEXHOMOMMN, TO €CTb, MUMEHHO 3[eCb Mbl U AOMKHbI HAWTU Kakoe-

TO norJie ana cotTpyaHn4yecTBa.

Abdul Matlub Ahmed:
Thank you very much. Very interesting, but | want the Honourable Minister to put

a few word here if he wants.

Abul Maal Abdul Muhith:

What | could mention is that one of the problems that we diagnosed was the
absence of banking links. Our Central Bank is already in discussion with your
Central Bank in order to develop this area, and we expect some quick results.
Maybe within the next six months it will be possible to have some banking
channels for various transactions completed. What else? For our commodities to
come into your country we need some kind of clearance that you have given to
quite a number of other countries, Asia as well. This is the area where you have

to work with them in order to get this kind of preferences.



Abdul Matlub Ahmed:

Thank you Your Excellency.

B. BaHHuUKOB:

BaHHnkoB Bnagumup, akcnepT B obnactu  MexgyHapogHon — GusHec-
KOMMYHMKaLNKN, YaCTHbIN UHBECTOP.

A gymato, 4TO cerogHa npegctasutenam Poccuu, cupawmm B 3ane, 6bino 6ol
NonesHo nonyunutb uHGopmauuio 06 ycnoBuax OusHeca B baHrnmagew:
Hanorosas cucTtema, BO3MOXHOCTU 3KcrnopTta, npubbinu. A ¢ yooBONbCTBUEM
BOCMofib3oBancs Obl 9TOM MHdOpMaunen u cmor Obl pacnpoCTpaHUTb e€e Mo
CBOMM KaHanam, noTomy 4T0 Yy Hac ecTb 6usHec B Poccun, B EBpone, Mbl C
yAO0BOMbCTBMEM MOXeEM obecneunTb NPOABMXKEHME Ka4eCTBEHHOW NPOAYKUNN U3
baHrnagew B Poccuio u EBpony m npencraBuTb POCCUMCKME TEXHONOMMn
nepepaboTKn CenbCKOXO3ANCTBEHHOIO CbIPbs C LESbI Bbiycka MPOayKuuu,
nonesHom Ans 340poBbs, Tak HasbiBaembix healthy food products. 3To TO, 4TO
cenvac oveHb BocTpeboBaHo U B Poccumn, n B EBpone. MNoatomy 6bin1 661 pag,
ecnun Bbl KTO-TO M3 yBaXKaeMbIX napTHepoB M3 baHrnagew cmor npeaoctaBuUTb

Takyto nHgopmaumo. Cnacmnbo.

Abdul Matlub Ahmed:

After the session is over, you can have B2B discussion with our partners.

Abul Maal Abdul Muhith:
| can say something. If you invest, you can send your profit back home with no

problem. If you want to withdraw, you can take your capital out.
Abdul Matlub Ahmed:
| am certain that some members of our delegation would like to speak to you on

these issues.

Question from the audience:



Good afternoon, | am Md. Lokman Hossain Akash, Senior Vice-President of CIS-
Bangladesh Chamber of Commerce and Industry. Respected Minister and
Moderator, | would like to draw the attention of Mrs. Ekaterina Lebedeva, who is
Vice President of the St. Petersburg Chamber of Commerce and Industry, that
one very important thing is that we are exporting all our imported brands
worldwide, especially textiles — in American and European brands. If we look at
the data, we export 5 or more bhillion to Germany. And Russia also imports vast
volumes of apparel from Germany and some other countries. Surplus in the
market. We have seen lots of apparel with Made in Bangladesh tags there. But
unfortunately, according to your data, we export only less than 200 million
dollars. So, there is a big amount that you import from other countries, but not
directly from Bangladesh. But you pay more. That is why | am requesting you for
a direct contact, we would like to supply your parties, and we can assure the best
quality with the best price. In this regard, the St. Petersburg Chamber of
Commerce and Industry can play a vital role with our Chamber and our
Federation, so from this session we can start our own B2B meeting, and if you
help more importers or retailers, you can give their contact numbers. This will be

a very good session if we just continue this one. Thank you.

Abdul Matlub Ahmed:

Thank you. Ekaterina, would you like to respond?

E. lleGenena:

Bo-nepBbliX, 1 Tak NOHMMato, YTO BCe-Taku Ta ogexaa, Kotopas uaeT K Ham, nget
no4 MexayHapoaHbiMy OGpeHaamu, UM, COOTBETCTBEHHO, O4YeHb OBONbLUON
peknamMHbIn BroapKeT BKNaabiBaeTCa B NpoaBMKEHME 3TUX Mapok. MoxeT 6biTb,
nMeeT cMmbicn npoasuratb Mmapky Made in Bangladesh? U kak oTBeT Ha Takoe
NpoABWMXKEHME MPOAYKUUKN, KaK Mbl 3HAeM, o4eHb 3(P(PEKTMBHO Takke co3gaHue
TOProBbIX AOMOB, KOrga HECKONbKO npeanpuHumaTtenen obbegmHaTCa, NoToMy
4YTO NOA eAuHbIM GpeHAoOM rnerdye nNpoaBuraTb CBOK MPOAYKLUMIO, HEXenn Bbl

6yp,eTe BbIXOOUTb Ha PbIHOK OTAEJIbHO. BO-I'IepBbIX, Bbl MO OKOHYaHUN BCTpPE4Un



nepefanTe MHe, NoXxanyincra, katanorn u MHpopmaumio, U NOCMOTPUM, YEM Mbl

MOXXeM BaM NoOMO4b.

Abdul Matlub Ahmed:
Thank you.

0. benoycos:

Bonbwoe cnacmbo. MeHs 30BYyT KOpwun Benoycos, KOMMaHus
«MHpopmaumoHHbIE CUCTEMBIY.

A xoten Obl y3HaTb, Kak Bbl CMOTPUTE Ha pa3BuUTME U NoadepXaHwe B Ballew
cTpaHe IT-cektopa. [MnaHupyloTCa nNU Kakue-TO npedepeHuMn Ansg 3Toro
BGu3Heca, Hanpumep, OTKPbITME NPeAcTaBUTENbCTB U unuanoB nNM60 MOMHbIN
nepeBoa? IT-CEKTOp — 9TO TaKOW CEeKTop, KOTOPbI HEBO3MOXHO YyAepXaTb.
MoxHO caenaTb kakue-To npedepeHLmMm 1 NoNy4YUTb JOCTAaTOYHO CEepPbe3HbIN U

npuenekaTenbHbIN pecypc.

Abdul Matlub Ahmed:

Thank you, Yuri. The Honourable Minister will respond to this one.

Abul Maal Abdul Muhith:

ICT — Information and communications technology — is quite an important sector
to us, although we invited ICT pretty late. But right now we are exporting ICT
products and services — mostly software, that is about a hundred million. And it is
growing at the rate of 24-25% per year. The growth in the ICT export sector is
25% per year. ICT brands have their offices in Bangladesh. So, Bangladesh is

quite closely connected with the ICT.

Abdul Matlub Ahmed:

Thank you very much. | think we are coming to an end of the questions and
answers. Now we have a small token, a gold coin, which was minted by the
Bangladeshi company that is going to hand it over to our Honourable Minister

and to the Vice President. On one side of the gold coin is the Father of the



Nation, and on the other side is the Bangladesh map. So, the Honourable
Minister is going to present this gold coin to the Honourable Vice President of the
St. Petersburg Chamber of Commerce and Industry. He is the producer. The size
of the coin looks small but it is very interesting because there is the motive of the
Father of the Nation on one side. And there is one more thing — here is a
catalogue of the company and you can get very nice diamond sets and all that
very cheap and very popular.

Next one will be offered to the Honourable chief speaker, Finance Minister will
receive one gold coin with Sheikh Mujibur’'s motive on it.

Thank you very much. We have just another thing — we have two agreements,
which you have to work on, on behalf of the Russians because they could not
come in. This is about export of gold and jewellery to Russia. They came in the
morning, they discussed it and signed it, they were waiting outside the gate but
could not come in because of the security passes. So, you now have the duty to
exchange the signatures on behalf of the Russian company in front of our
Honourable Minister.

This is the signhature of export of Bangladesh gold and jewellery into Russia. The
other proposition is taking Russian rough diamonds to Bangladesh, cut them out
in Bangladesh and bring them back to Russia and their market. So, | thank the
Russians, all the signings have been done. So now we are on our way forward.
Thank you, ladies and gentlemen. We are coming to the end of our programme,
but | must tell you that when we came to Russia, we had to change planes once
or two times. | believe that time has come for us to have a direct flight from
Bangladesh to Moscow. This is one of the requests from the Federation of
Bangladesh Chamber of Commerce and Industries to the St. Petersburg
Chamber of Commerce and Industry. Please organize direct flights. Number two:
our Honourable Finance Minister has already mentioned that a direct banking
channel has to start. He is working on it, and | do hope that it will be solved very
soon. We have already heard about the direct shipments — how the Russians are
losing money, how the Russian consumers could get the same shirts cheaper if
they could import directly from Bangladesh. | believe that Russia will take care of

this. Lastly, we mentioned here that the private sector of Bangladesh is very



active with their mega-products. The government of Bangladesh wants the
private sector to grow, and therefore we are seeking Russian investments, both
governmental and private, in infrastructure, with the Bangladeshi private
enterprises. We feel that “Russia-Bangladesh: an era of new opportunities” have
come. We already see the first steps, and we do look forward to much better
days ahead. Thank you very much. Let Russia—Bangladesh good relationship

live long.
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