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C. YepeMuH:

YBaxaemble gambl M rocrnoga, Mbl HayMHaem paboTy Halwero Kpyrrnoro crona
nog HasaHmem «Poccms — WMHAMSA: HOBbIMG  3Tan  3KOHOMWYECKOrO
napTtHepcTBa». A WCKpeHHe pa NpuBETCTBOBATb 34EeCb NpeacTaBUTENbHYIO
WHOMNCKYIO aenerauuvio. HaBepHoe, HM O0OHa U3 KpynHenwmx cTpaH Mupa — a
NHOMA HECOMHEHHO 4ABNSeTCs CerogHa OAHOM U3 BeayLMX SKOHOMUK — He
HanpaBnsieT ¢ TakKuM NOCTOAHCTBOM Ha [leTepOyprcknin aKOHOMUYECKUIA PopyMm
CTOSIb NMpeACTaBnUTESNbHbIE Aeneraumn.

A xoTen 6bl ckaszaTb HECKOSIbKO CIIOB O TOM, YTO NMPOM3OLUSIO 3a NOCNEaHUI roa.
Kak Bbl 3HaeTe, B gekabpe 2015 roga BnepBble cOCTOANCA oduumanbHbIn
rocygapcTBeHHbIN BU3NT B Poccuio npembep-MmnHucTpa Muanm Hapenapsl Moan
n ero BcTpeya c lNpesngeHtom P®. B xoge Bu3uTa ObINO nognucaHO MHOrO
corfnalleHuin, npoBoarnaweHbl HOBble LEeSNiM, B YaCTHOCTU OoCTuxeHue K 2025
rogy YpPOBHA B3auMMHOW ToprosBniv B 35 wmunnuapgos ponnapos. Hapo
NoOYEepPKHYTb, YTO M paHee Hawu nNuaepbl CTaBUNM JOCTAaTOMHO aMOBULUMO3HbIE
uenn, HO B CUIly OKOHOMMYECKUX aKTopoB — (MHAHCOBLIX KPU3UCOB,
9KOHOMMYECKMX CaHKUMI, AeBanbBaunn HaunoHanbHbIX BantoT Poccun n NHgum
— HaM, K coxarieHuto, He yaaBarnocb AOCTUTHYThL Lienesbix napameTpos. B 2015
rogy ypoBeHb TOProBfv MeXAy HalwmMMun cTpaHamu cHuamnca nodtn Ha 20% wu
coctaBun okono 8 munnuapgos ponnapo CLUA. [na Hac 9T0, KOHEYHO,
HeyaoBNEeTBOPUTENbHLIA UTOr, TeM Gonee 4to B cnucke Hambonee 3Ha4YMMBbIX
BHeLLHe3KoHoOMM4ecknx naptHepoB NHamn Poccuiickas depepauma 3aHana 33-
0 No3numo, 3To meHee 1% OT BCero BHeLLHeTOproBoro obopota NHauw.

UTtobbl peann3oBaTbh HalM ganeko nayuwme nnaHbl, HEO6X0ANMO Npexae BCero
HanaguTb MNApPTHEPCTBO MeXAy KPYMHbIMU FOCYOapCTBEHHLIMU KOMMaHUSIMMU.
Llenb cerogHsiLLHEro Kpyrnoro crtona, ydactBoBaTb B KOTOPOM Mbl npurinacunm
nuaepoB 6usHeca obenx cTpaH, — OUEHUTb, YTO 3a 3TO Bpems ObIIo caenaHo,
HaMeTUTb NepPCneKkTUBbl COTPYAHUYECTBa, MOAENUTbCA MbICAAMU, Kak Ham
obnerynTb B3aMMHYK TOproent. Bbl 3HaeTe, 4yTO MAyT akTMBHble gebaTbl O
BO3MOXHOCTU MNpuUBReYb B Hee HauuoHamnbHble BankoTbl, MNOTOMY YTO
npesanupoBaHune gonnapa CLUA 1 eBpo 3HAYNTENBHO YCNOXHAET Npoueaypsbl, B

TOM u4ucne 0OaHkoBckme. Mbl xoTenu Obl noroBopnte O TOM, KaK Ha Hauwy



B3aVMHYIO  TOProBMt0  BIIMAKOT  3KOHOMMYECKME  CaHKUWW,  BBEAEHHble
EBsponerickum Coto3om npotus P®. O ToMm, Kakme HOBble NPOEKTbl MOryT ObiTb
peanu3oBaHbl, Kak HaM YNpPOCTUTb TaMOXEHHOe 3akoHoAaTerbCcTBo, kak NHans
morna 6bl yyactBoBaTth B AesatenbHoct EASC, n 0 MHOrom gpyrom.

A xoTen 6bl NpeAcTaBUTb HaWUX yBaXkaeMblX MaHENMCTOB 1 NOMNPUBETCTBOBATb
3aMecTUTens MWHUCTPa, pyKoBOOMTENs OenapTaMeHTa  MNPOMbILSIEHHOM
NOMUTUKN U PasBUTUA MUHUCTEPCTBA KOMMEPLUW U NPOMbILLNEHHOCTU MHOMM
rocnognHa Pamewa A6xuweka, npeacegatensa npasneHns AO «Poccuickun
9KCMOPTHO-MMMOPTHBIM BaHk» OMutpua MonoBaHoBa, npeacenaTens npasneHus
kopnopaumn Dr. Reddy's Laboratories rocnoguHa Kannama Cartuwa Pepawm,
Yypes3Bbl4aNHOMO M MOMHOMOYHOro nocna Pecnybnukn UHaua B Poccuiickon
depepaummn rocrnogmHa [MaHkagxka CapaHa, npesvgeHta KoHdepepauun
WHOMWNCKOW NPOMBILINEHHOCTU U conpeacenatens kopnopauun Forbes Marshall
rocnoguHa Haywapa ®opbca u Hawero 6onbwWoro gpyra, reHepanbHOro
avpektopa  KoHdegepauuv  MHOMACKOM  MPOMBILISIEHHOCTU  rOCnoAnHa
Yangpauta banepoxu.

[MepBoe cnoso rocrnoguHy Yangpauty baHepmopxun. KoHdenepauma VMHOUACKUX
MPOMBILLSIEHHNKOB SIBMSIETCSA HAWMM HaOeXHbIM napTHepoMm, n 4 xoten Obl
nobnarogaputb ee 3a MNOMOLb B OpraHu3auuu Hallero Kpyrroro crona u
NMOCTOSIHHOrO B3auMogencTBus c [lefioBbiIM COBETOM MO COTPYAHUYECTBY C
NHonen. KoHdenepaums — crapenwee B WMHamm ©GusHec-coobulecTBo,
co3gaHHoe B 1895 roagy, HeMHorne obLecTBeHHble BU3Hec-opraHn3aumm MoryT

noxeactaTbCsl Takon crnaBHou nctopuen. MNpowwy Bac.

C. Banerjee:

Thank you, Chair. Thank you, Mr. Chreryomin, and it is indeed a pleasure to be
back at SPIEF in Russia. As the session moderator mentioned, we have been
coming here as an institution, as an Indian industry, for the last eight years. This
is our eighth year in a row, and every time that we have come here, with the
participation and the support of the Indian Government, it has been a great

journey.



And every time that we have come, we have seen the type of focus by SPIEF
and by Russia on India, and we really give a lot of value to the type of importance
that we have seen over the past few years being given to this strong relationship
with India and Indian industry, in particular.

| must say that India and Russia have been able, over the last few years, to
streamline and strengthen the dialogue mechanisms for economic cooperation
and channel trade and commercial regulations into multiple dimensions. As the
Chair, Mr. Cheryomin, was mentioning, at the last visit of our honourable Prime
Minister to Russia in December, we saw the type of importance that was being
accorded to both trade and investment. That has really been able to trigger a
large number of agreements, collaborations and cooperations in areas such as
travel documentation, customs or, more importantly, from the business point of
view, on nuclear energy, on solar energy and, of course the railways.

We, from Indian industry, particularly welcome the simplification of visas. That
was one major point on the agenda, and this would really help us further increase
business-to-business collaboration. We feel that the economic component of the
relationship has much, much greater potential and can make significant progress
once we are able to further the type of cooperation that we have been talking
about.

What we have seen is that this particular belief in furthering is really founded on
the accelerated dynamism of the Indian economy today. As we know, if we really
look at the way the Indian economy has been performing, we are looking at
something around 7.5% growth, after two years of reasonably tough times that
we have had. We in the CIl and in Indian industry believe that India will be able to
achieve 8% growth in the next year. This is very strongly supported by the kind of
pickup that we are seeing in India, which is being led by several governmental
missions, and | am sure our Industry Secretary and our Ambassador will allude to
those points in more detail.

But from the industry point of view, we have seen a strong pickup in the Indian
economy over the last few quarters, and that will help us when we see
programmes, such as those on the roads and on cities, which is the Smart Cities

programme that we have brought in. Several such missions that we have brought



in with a strong focus on manufacturing, through Make In India, are going to lead
India’s recovery and India’s strong growth path, and that is where | think Russia
can come in, in a big way.

What we really need to see is how we can make the trade volume pick up, both
from Russia to India and India to Russia. What we are doing is anywhere
between around USD 6 billion plus, and that is really not what we believe is the
potential between our two countries, and that is something that we need to pick
up.

The other point that | wanted to mention was on investment. While we are seeing
some amount of reasonable investment from India into Russia, of about USD 8
billion, we do not see that much from Russia into India, and we would like to
really focus on this investment.

Last time we met, at the CEOs Forum, when the President and the Prime
Minister addressed the CEOs Forum, one of the issues that came up was to
strongly institutionalize the CEOs Forum, which would lead to a lot of input to the
two governments and would also really help further both trade and investments
between the two countries. | must say that that was a very strong signal and
since then the CEOs Forum has been reconstituted. We see a strong
commitment coming in from Russia. We have a strong team from India, from the
CEOs Forum, led by Dr. Satish Reddy, who is here. So we have a very strong
mechanism which has been put in place, and | think these are the ones which will
lead to the type of vision that we are setting for the two countries, for both trade
and investment and collaboration and cooperation.

I would like to end with one point, which is important. As we have been talking to
industry from both sides, one of the issues that used to come up about India was
the ease of doing business, and | must say that over the last couple of years, we
have seen a strong focus in India on how we can help foreign businesses come
and do business in India much more easily than previously. Even in domestic
business, there has been a lot of facilitation in terms of improving the climate of
doing business in India.

We would like to see a similar reciprocity also from Russia, and that is going to

be a key factor if we are going to be able to do business easily. We would think



that we would be able to really strengthen the type of collaboration that we were
looking at.

So, the agenda is quite set, the agenda is quite focused, and we would like to
really work between the two countries. | really appreciate your initiatives, Mr.
Chairman, over the last years, which you have been taking up on India
especially, to see how we can really function and facilitate the type of potential
that we have between our two countries. This particular Forum, which you have
been hosting for India within the SPIEF, has been of very significant importance
from the Indian point of view. Today, we have a very strong team from India
present here, and | am sure you will get further inputs on how we can really focus
on our collaboration.

Thank you.

C. YepemuH:

Cnacubo, rocnoanH banepoxu.

YBaxaemble rocnoga, cerogHs 30eCb NPUCYTCTBYET 4Ype3BblHaWHbIn W
NOSTHOMOYHbIN nocon Pecnybnukn MHona B Poccun rocnoguH MaHkagpxk CapaH,
ONbITHEALWMA aunniomaT ¢ Gonee 4em TpuauaTUNETHUMM CTaxem paboTbl Ha
Pa3NUYHbIX AUNIoOMaTUYEeCKUX AOSMKHOCTAX, ObiBwMA nocon WHaunm B [akke,
BawwHrtoHe, Kanpe, noctosHHbIn npeactasutens MHanm B OOH. B HbIHELWHMX
HEenpPocCTbIX yCcnoBusx WMHOMSA, Kak MHE KaXeTcsl, NPOSABNSET OPYKECTBEHHbIN
HeuTpanuTeT MO OTHOLWEHWIO K CcaHKuuMsM npotmB P®, HO He NOMHOCTbIO
ncnosib3yeT BO3MOXHOCTM AN fokanu3auum npou3BOACTBA Ha POCCUNCKOW
TEPPUTOPUN; HEMHOTUE WHAMWCKME KOMMaHUU CTPEMSATCS MNPOM3BECTU MpAMbIe
KanuTanbHble WHBecTMUMM B PO. Kakumn Bam «Kkak HOBOMY nocny
npeacTaBnalTCa cneaywowme warn? Yto mbl JOMKHbI caenatb B bnwxkanwme
rogbl ong Toro, 4ytobbl Halle COTPYyOAHMYECTBO cTano 6ornee akTMBHbIM U Mbl

I'IpVI6J'IVI3VIJ'IVICb K Leli1M, KOTOPYHO NpoBO3rfiacuiin Halliu J'IVID,epr?

P. Saran:
Thank you very much, Chair, for inviting me today to this round table. It is

actually interesting that India is one of the very few countries with whom SPIEF



exclusively organizes a round table. To me, this demonstrates an understanding
in Russia that the economic relationship with India is one of its most critical
relationships in the world.

From India’s point of view, | would say this is exactly the case. For us, Russia
and the partnership with Russia is amongst the most important partnerships that
India has with any country in the world. We have decades of experience dealing
with each other; we have gone through different phases of our national
development, in Russia, the erstwhile Soviet Union, and in India; and despite all
these changes over the last few decades, the one constant that has
characterized Indian foreign policy is the relationship with Russia.

This has remained intact despite all the changes in the world, all the different
winds that are blowing, but this is the anchor in the world.

Now, our political and strategic relationship remains at its best. We have a
special and strategic privileged partnership with each other. We have a system of
annual summits between the two leaders. This is one of the very few countries
with whom we have this system, and it is not normal for two countries to be
meeting each other at the level of their leaders every single year. Because of this
relationship, there are subsidiary mechanisms, at the level of ministers,
secretaries and even at the technical levels below, that meet constantly, right
through the year. India will be hosting the next annual summit between India and
Russia on 15 October in Goa, and on that date India will also be hosting the next
BRICS summit in Goa. We have already begun to prepare for this important
meeting, which will attract the attention of the entire world.

On the issue of the economic partnership, | was very happy to note that the title
actually says a “new stage” in the economic partnership. So what is the new
stage in the economic partnership? | think we have to move beyond just the
basic activity of trade. We have to graduate towards mutual investments. We
have to graduate towards finding new sectors of cooperation, and we have to
better connect ourselves, as two countries, both physically and in terms of
bridging the information and knowledge gap.

Now, there are certain sectors of the relationship which are very, very promising,

and obviously the first one which comes to my mind is the energy sector. It is no



coincidence that the Indian delegation to this SPIEF event is being led by our
Petroleum and Natural Gas Minister. He is accompanied by the CEOs of six of
the biggest Indian public sector oil companies, and this is a very important and a
very deliberate statement that India is making towards Russia: that our energy
partnership today has graduated to a totally new level, which was not there in the
past 20 to 30 years. So, this shows that when there is political will, we can
actually definitely step up our partnership in sectors in which we choose to do so.
Defence cooperation has been a traditional pillar of our cooperation. Now, in the
defence field, | think when you talk of the new stage, we are looking at an entirely
new situation within India, which is that India today wants to move away from a
simple buyer—seller relationship with Russia, to a relationship in which we co-
produce, we manufacture and essentially we make in India. We want Russia’s
help to manufacture and to indigenize our defence industry. Efforts are ongoing
in this direction, and, again, the initial indications are very promising. A large
number of Indian private companies, public sector companies are showing great
interest in partnering with Russian defence enterprises, and if we move in that
direction, then certainly we are, again, looking at a new stage of our cooperation
in the defence field.

The other very, very successful area of cooperation is in the civil nuclear energy
sector. Again, it is something of which we need to be proud, at least, | am
certainly very happy about: that the first foreign nuclear power reactor in India
today that is functioning and contributing to the Indian grid is made by Russia,
and is in a city called Kudankulam in the south of India, and this is a 1,000-
megawatt reactor. There will be another five, so we will have a total of six
reactors of 1,000 megawatts each, and we have already agreed with Russia that
we will have a second site which will also have another six reactors. So we are
actually looking at 12 nuclear reactors supplied by Russia with a very, very
specific localization roadmap, which will come up in the next many years, so that
it going to make a significant and very major contribution to our energy security.
Connectivity is a big issue. Again, | think we are making good progress here. We
have operationalized what we call the Green Corridor. This is the first time India

has ever established a green corridor with any other country in the world. And the



Green Corridor is basically meant to facilitate customs procedures, to facilitate
bilateral trade between India and Russia. So there is very good cooperation
between the customs agencies on both sides, and this initiative will go a long
way in helping traders in both countries.

In addition, we are talking of an even more ambitious programme, which is the
International North—South Transport Corridor. This will actually hook up India with
Russia through Iran and the Caspian Sea, and enable trade to land right at
Astrakhan, and then from Astrakhan northwards to Moscow, St. Petersburg,
Europe. This is a work in progress, and our government is keen to, again,
revitalize this major initiative.

Apart from physical connectivity, | think we have now understood that we need to
have much more intense engagement across the governments between India
and Russia, across ministries. This is, again, beginning to show results. There is
greater involvement of our private sectors.

The other big project that India is keen on is cooperating, in some fashion, with
Russia within the context of the Eurasian Economic Union, which you mentioned.
We see this as a futuristic project, and something in which India can play a role,
and we have already initiated a joint working group to look at the feasibility of
entering into some kind of free trade arrangement with the Eurasian Economic
Union.

So, in short, | think these are the new directions of our relationship. As |
mentioned, and as you very rightly mentioned in your remarks, the political
relationship is actually excellent. India accords great priority to its relations with
Russia. We believe that Russia is a major voice in global affairs; Russia is
playing a constructive role in various regional hotspots.

We therefore would like to continue to work closely with Russia in the political
sphere as well, and within that context, the economic, strategic, commercial and
investment relationship | see as heading to better times.

These are my broad remarks. Thank you so much.

C. YepeMuH:

Bornbwoe cnacnbo, ysaxkaeMbln rocnoguH nocorn.



NHOoma genctBuTenbHO cerogHa AeMOHCTPUPYeET YHUKanbHble Temnbl pocTta BBI
— 7,6% B rog. Takumu Temnamu, HaBepHOe, HEe MOXET MoXBacTaTbCs Adaxe
Kutan, Homa Bbiwna Ha nepBoe MecTo. HecOMHEeHHO, OrpoMHyK posib B
pa3BUTUN BHELLUHEIKOHOMMYECKUX CBA3en urpaet MuHUCTEepCTBO TOProBnn W
npoMbineHHocTn MHann. CerogHsa y Hac NpUCyTCTBYET 3aMeCcTUTENb MUHUCTPA
TOProBNn M npombiwneHHocTn VHamn rocnogmH Pamew AGXuwek, 4enoBek C
YHUKaSTbHbIM rocygapCTBEHHbIM OnbITOM n CTENeHbLo Marmcrtpa
rocyaapcTBeHHOro ynpaeneHus [rapBapackoro yHusepcuteta. Y Bac 6onblas
npakTuka nposeaeHnsa pedopm. C Bawen TOYKM 3peHusi, YTO Mbl BCE OOSTKHbI
caenatb, 4TOObl OTHOLWEHWS Ha YPOBHE HaWWX CTpaH, HaWWX KOMMaHWUK
ynyqywunuce?  [JoctatoyHbl M Te€  Mepbl, KOTOpble  MNpUHUMAaOTCS
npasBuTenbCcTBaMuM CcTpaH? [ocnoguMH NOCON YNOMSHYN CO34aHue «3erleHoro
Kopugopay, MNeperoBopbl MO BO3MOXHOMY npucoegmHeHnto K EBpasuiickomy
Co3y, Apyrme nHuumatusbl. [JOCTaTOYHbLI N 3T Mepbl? [loka, K coXaneHuo,

AVHaMKUKa BHELLHE3KOHOMUYECKNX CBA3EN Y HacC oTpuuaTesibHa4.

R. Abhishek:

Thank you, and a very good morning.

Our Ambassador has already given an excellent overview of India and Russia’s
relationship and the great potential it holds for strengthening our economic
cooperation. We strongly believe, as he rightly mentioned, that there are many
areas in which we need to engage much more, and we can make a lot of
concrete progress across many sectors.

| would like to briefly mention that in the last two years, the Indian Government
has started a massive programme of economic development, and our high
growth rates of GDP are, we believe, only a beginning. We have the potential to
do much more. We should be achieving the double-digit GDP growth rates that
we require for uplifting our population to the level that we would like in the next
three decades.

The potential that we have has not been realized fully. With that aim, the Foreign
Direct Investment rules have been completely liberalized. In the last two years,

USD 55 billion plus of investment in just one year and in two years we have had



more than USD 90 billion coming in, because of these new policies. We have
had almost a 50% increase, where the rest of the world has decreased by 14% to
15% in their FDI. That only goes to show that we are creating a good business
climate.

Ease of doing business reforms are a big part of our Make In India efforts,
because we want to take our manufacturing to a much higher level of our GDP:
25%. We need to create 100 million jobs in the next seven years, and for that we
need to have ease of doing business. Our Ambassador has already mentioned
the Green Corridor, and similarly, we are taking a very large number of steps
across many sectors, in which it will be much easier to do business in India.

We slightly moved up the World Bank Doing Business Rank last year, but this is
just the beginning. We believe that the kind of transformational changes in
processes and procedures that we are bringing about in central government in
India, and also in the state governments, are going to make it much easier for
businesses to operate, both Indian domestic and foreign.

| would also like to mention the enormous work on infrastructure development
that we have started, which will also bring huge benefits to Russian business.
The high-level development programme is very ambitious, and a lot of work has
been done and is being done. With the railways, there is a massive renewal
programme for high-speed trains and dedicated freight corridors, and there is
enormous potential for close cooperation on the railway front. We know there is a
steering committee now between India and Russia, and we would like that to
take the work forward, because we would like to take advantage of your
expertise.

| would like to mention industrial corridors. My department is implementing a
number of these industrial corridors, starting from Delhi and Mumbai. Work has
started on setting up four completely new industrial cities in four states, and we
plan to develop eight cities. | think that is another area where there can be a lot
of cooperation. And Smart Cities, as has been mentioned, you have significant
experience and advantages in a number of areas where there is wastewater
treatment. Our Chief Minister is coming here to study that and see if we can have

cooperation, so | think that is another area.



And | think there is going to be a lot of scope for a number of areas in which we
can cooperate. Mention has been made of the pharmaceutical sector as well.
Our companies are represented here, and | think in accordance with the Russian
Government’s policies, | think they can increase their investment and presence in
Russia and, if some facilitation is provided, | think there is enormous scope for
improvement. We would like to work closely with you so that our companies can
have a good investment and presence in the pharmaceutical and manufacturing
sectors here.

The Ambassador has already talked about defence manufacturing. We believe
that there is enormous potential and interest on both sides. We are trying to
streamline the processes and procedures so that this gets implemented. You
would like some concrete progress on this.

| think food processing is another area in which there can be a lot of cooperation.
The requirements of your economy can also be met substantially in a number of
sectors.

So, if we address all the issues which are there, | think we can make a lot of
progress. So, if we want to be in a very high-growth environment, and in terms of
your government’'s efforts to bring about substantial economic reforms and
growth, | think there is enormous potential for working together in all these
sectors.

You are looking at an India now which is working very hard to transform its
economy, to bring the growth and economy to an entirely new level in the next
15, 20, 30 years. The work has started, and the Government is absolutely
determined. As very old friends and strategic partners, India and Russia can do
SO much.

We will get down to more details and specifics. We have working groups, we
have intergovernmental commissions, we have so many groups working on this. |
think we need to engage closely, and businesses from both sides need to have
that confirmed, that they have their enabling environment, their enabling policies
on both sides — from the government and also from the regulators on both sides

— to streamline processes and procedures.



| would like to mention that we are very keen and very determined that we have a
much stronger partnership in the economic field and in investment, trade and
many other areas which the Ambassador has mentioned.

We would really like to work very closely and make sure that we realize this huge
potential that we have, so that we are friends not only in the political and strategic
areas, but also in the economic and commercial areas.

Thank you.

C. YepeMuH:

Bonbwoe cnacndo, rocnoanH ADXULLIEK.

K Hawen gumckyccum npucoeauHuncs nepBblid  3aMecTuTenb  MUHUCTPA
9KOHOMUYeckoro passutua Anekcein Jlnxades. Arnekcern NOCTOSAHHO BbICTynaeT
3a BBeeHne npedepeHumnanbHOro pexmnma gna NHgum, nogaepvsaeT Mepbl

no obner4yeHuto B3anmoaencTeunsi busHecos OBYX CTpaH. Anekcen, Bam cnoso.

A. Jluxaves:

Konnern, 6onbwoe cnacMbo 3a npurnaweHve noyvyactBoBaTb B 3TOM
pecnektabenbHon BcTpeye. Mbl C rocCnOANMHOM 3aMeCcTUTENeM MUHUCTPA, MOUM
HOBbIM BM3aBu B paboyen rpynne no nogaepxke MHBECTULMOHHLIX MPOEKTOB,
yXXe MnpoBenu MeperoBopbl M HaMETUNM NNaH COBMECTHbIX OEWCTBUKA AOns
peweHus rnasHonM npobnembl. B uyem MHe BuAUTCHA, Kak rOBOPUNOCbL B
CoseTtckom Coto3e, TpueamHasa 3agada B OKOHOMMYECKOW cdhepe pasBUTUS
POCCUNCKO-NHONNCKNX OTHOLLEHNN?

[MepBoe — noBbiCUTbL TOBapoobopoT. CTaTuCTuka y POCCUMCKOM U MHOWACKOWN
CTOPOH HEMHOXKO PasHUTCS, HO TeHOEeHUMN abConTHO OAMHAKOBbLI: B3avMHas
TOProensa O4OCTUrNa CBOEro Nuka HeCKosbko et Hasag — 11—12 munnuapgos
Aonnapos no Hawewn ctatuctuke. Torga 6bina noctaeneHa 3agadva k 2025 rogy
yTpOUTb 3TOT TOBapoobopoT. Ho noka Mbl OBMXEMCA HECKONbKO B WHOM
HanpasneHun. ECTb K Xopowune HOBOCTU: WMHOMWACKMA MMMNOPT B 3TOM rogy
pacTteT, oH cocTaBun nodtn 3% B CTOMMOCTHOM BbipaxeHun n 6onee 20% B
duandeckom obbeme. Ho aTO coBepLUEHHO He Te TeMnbl, He Te UMdpbl, Ha

KOTOpble HAaC OPUEHTUpyeT PYKOBOACTBO W KOTOPbI€ HYXHbl HallemMy 6M3Hecy.



Hag npobnemon pabotaer wuccnegosaTtenbckasa rpynna no 6ygyuwemy
npedepeHunansHomy cornawweHno. OTMEeTMM, YTO OHO OOIMKHO ObiTb Mexay
EBpasuncknum cow3om u WHomMen, Tak Kak WUMeHHO EBpasumnckum cotos
ocyllecTBnsgeT nonHoMmounst Poccum no Toprosrne ToBapaMmu. Mbl roTOBbI
ABUraTbCsl B 3TOM HanpaBSfieHUN HACTONbKO ObICTPO, HAacKonbko 6bICTpo Byaer
ABUraTbCs MHOWMNCKAss CTOPOHA. 34eCb BaXHO HE TONbKO CHATUE KOHKPETHbIX
MOLWSINH, KOHKPETHbIX GapbepoB TOProBfM, HO U MOLLHbIA MNOMOXUTESbHbIN
curHan ans éusHeca 0 TOM, YTO PYKOBOACTBO CTPaH, MUHUCTEPCTBA SKOHOMMUKM
OyayT cogencTBoBaThb yBENMYEHMIO TOBapoobopoTa.

BTopon MOMEHT — npuBneYyb MHBeCcTUUMN. B amMbuMUnO3HON NporpamMme Halux
nnaepoB 6bINO CkasaHo, YTO 3a Gnwkanwee gecatunetTve ob6bemMm B3aMMHbIX
WHBECTULMUN HYXXHO [O0BECTU OPUEHTUPOBOYHO A0 15 munnuapgos. K aTton
umdcdpe Mbl TOXe npoaBuraemca He ObicTpo. Bonpoc He B dopmanbHOM
BbIMOSIHEHMN, @ B CYLLHOCTHOM BbIpaXXeHnn 3Ton paboTbl. KOHEYHO, cepbesHble
MHBECTULINMN, cepbesHble AeHbrn TpebytoT MEXrocyaapCTBEHHOIoO
B3anmoaencTesmns. Mol 3Haem 1 ¢ 60NbLUIMM yBaXEHMEM OTHOCUMCS K NporpamMmme
«Make in India». B Poccun paspabaTtbiBaloT COOTBETCTBYIOLLUME MEXaHWU3MbI
nooaepXXku  MHBECTULUMOHHbIX MPOEKTOB, 3TO WU  CNEeUUHBECTKOHTPaKThI,
npogsuraemsble MWHNPOMTOProM, M 0OCOOble 30Hbl, KOTOPbIMM 3aHUMAaEeTCs
MwuHaKOHOMpPas3BnTUS. B KaXaom perMoHe CyuwlecTBYHOT npedepeHumanbHble
yCNnoBuSA OnNs peanu3auum TexX UM UHbIX nNpoekToB. Ho aTtoro, 6e3 CoOMHeHus,
Mano. A xo4yy obpaTtutbcs K Bam, rocnognH ABxuLiek, NnoTomy 4To Hawwa ¢ Bamu
AeaTenbHOCTb B paboyen rpynne no WMHBECTNPOEKTaM B Onwxanwee Bpems
aBndeTca  Knw4eBon. WMMeHHO OHa [orkHa noagepXatb  KOHKPETHble
HanpaBrieHNs, KOHKPETHbIE NPOoeKTbl (Noka 4YTo ux 20 — o4YeHb Mano AN Takmx
ABYX CTpaH, Kak Poccusa n NHaus), n He TOrnbKo nogaepxatb Ha crioBax, HO U
AaTb KOHKPEeTHble MeXaHu3Mbl, YTBEpAUTb [OOPOXKHble KapTbl peanu3aumm
NpoekToB. 3a 9TMM nocneayrwT U WHBECTUUMM, U ToBapoobmeH. WMMeHHOo
NPOEKTbl CTAHYT TEM ABWXUTENeM ToBapoobopoTa, 0 KOTOPOM Mbl FOBOPUIIN.

N TpeTbe. Ha mon B3rnsi4, B Tone Hawero BHAMaHUS OOSMKHbI OblTb HE TOMbKO
cornaweHnss o ceoboge OBwMXKeHust ToBapoB. CerogHa O4YeHb BaXHbl OOMeEH

ycnyramu, obMeH MWHBECTMUMSaMU, pexnm y4ypexageHud KOMMaHUN, pa3Butne



WHCTPYMEHTOB noaaepxku Ttoproenu. B Poccun akTuBHO paboTaeT uenbin
KOMIMMEKC 3KCMOPTHOW NOAAEPXKN — POCCUNCKUIA 3KCMOPTHLIN LEeHTp. B aTOM
rogy nraHupyetcs OTKpbITb B WMHAWMKW, psgoMm € HawMM  TOProBbiM
npencraBUTENbCTBOM, TOProBbiM AOM Kak dounuan Poccuinckoro akcrnopTHOro
ueHTpa. Mbl C NPUCYTCTBYIOWMUMK B 3are Konsferamum muem crnocobbl passmBaTth
WHCTUTYTbl YaCTHOM MHULMNATMBLI, YaCTHOM MOAOEPXKN ABYCTOPOHHEN TOProBnu,
B TOM u4ucre 3neKkTpoHHoW. Kak pas nogaep)kka WHCTUTYTOB TOProBnu,
WHBECTULUUIN, TOProBnn ycnyramm — npegMeT BO3MOXHOIMO COrfalleHnsa mexay
Poccuen n Hguen.

B ceHTAbpe Ha 3acegaHuM MeXnpaBUTENbCTBEHHOM KOMUCCMM B [enu Mbl
xoTenn 6bl 0OMEHATLCA MHEHMSIMX MO 3TOMY BoMpocy. A ewe pa3 6narogapto u
NPUBETCTBYIO CBOEro BM3aBW, rOCNoAMHA 3aMecTUTESNI MUHUCTPA; Mbl BbICOKO
ueHMm paboty noconbctBa MHaum B PP, MHMUMATUBHOCTL rocnoguHa nocna u
HanpaBfiEHHOCTb Ha KOHKpeTHble pe3ynbTatbl. Mbl Hageemcsi BEpHYTbCS K
NO3UTUBHOMY TpeKy, 4YTo OyaeT 3aBuceTb U OT PYKOBOACTBA roCyAapcTB, W,
KOHe4yHo, Cepren, OT [enoBblX KpyroB. HYXHO HaMOMNHATb MNPOEKTHYIO
AeATenbHOCTb BalMMK NPEONIOKEHUSMU, HYXKHO HaMOSMHATb BCe COornalleHus
BalLMMXU MHTEPECAMU U OPUEHTUPOBATLCS B MNEPBYD O4vepedb Ha TO, 4TO
Tpebyetca 6usHecy. Toraa y Hac GygeT WaHC NpUATK K ApyrMMm uudpam u K
COBEpPLUEHHO ApYromy rnoaxoay B pasBUTUN TOProBO-9KOHOMUYECKUX OTHOLLEHWUN

Poccun n Mugmnun. Cnacmbdo.

C. YepemuH:

Bonbwoe cnacnbo. Bbl yXe ynoMsiHynM O TOM, YTO O4Ye€Hb 3PPEKTUBHO
paboTtaeT POCCUNCKMIA SKCMOPTHBLIA LIEHTP, N OAHA U3 €ro BaXXHEWLUNX YacTen —
9T0 co3gaHHbIn 6onee 20 neT Hasag PoccuncKknm SKCNOPTHO-UMMNOPTHbLIN BaHK.
OH gencTByeT Kak areHT [MpaBnTenbCcTBa No NoaaepKke HecblpbeBOro SKCNopTa,
B NEepBY o4Yepeb BbICOKOTEXHOMOMNMYHOIo 3KCNopTa, MaWMHOCTPOEHUSA. A Xo4y
npegocrtaButb crnoso Amutputo MonosaHoBy. OH gaBHO paboTaeT B rpynne no
MeXXOaHKOBCKMM OTHOLUEHUAM Mexay WHaoven n Poccuen, n Mbl ¢ OMutpuem
MHOrO BpEMEHW MNOCBATUNM OBCYXAEeHUIO B TOM 4ucne npobnemaTuku

HOMMHAUMN HaWWMX 3KCMNOPTHbIX KOHTPAKTOB B HaALUWMOHAlbHbIX BallloTax: Kak



NnepenTn Ha pacuyeTbl B pynmax n B py6n$|x, YTO 3HAYUTEJIbHO YMNPOCTUNO Obl

XW3Hb MHOIMM HalMM aKkcnopTepam. [Noxanyncra, OMuTtpun.

. lonoBaHoOB:

Bonbwoe cnacmnbo. [obpbin OeHb, yBaxaemble konnern. A 6bl xoTen, ecnu
No3BONMTE, NPOAOIIKUTL pas3roBop U 0600WMTL TO, YTO Nepeao MHOW ckasan
yBakaeMblin Anekcen. POCCUNCKMIA IKCNOPTHLIM LeHTp (POL) gencrButenbHO
co3faH [Ons noucka peLlleHun, NpuBOAAWMX K YBESIMYEHUKD W YMPOLEHUIO
ToBapoobopoTa. M Ta 4YacTb, 3a KoTopyto oTBevaeT «PocakcnmbaHky, — npexae
BCEro pacyeTbl W KpeauToBaHME — HanNpsMyk CBA3aHa WMEHHO C
NPOABMXEHMEM WHMLUMATUBbI HOMWHALMKM B HaUMOHanNbHbIX BasntoTax. MOXHO
MHOroe ckasaTb 0 ponu P3Ll, HO B cerogHsiluHEM BbICTYNSIEHUN s XOTeN Obl
OCTaHOBUTLCS Ha NpobremMaTnke HauMOHarnbHbIX BantoT.

[leno B TOM, 4YTO HM POCCUNCKMIA PYBMnb, HU WHOMACKAS PYynna He ABNSAKTCA
cBOOOOHO KOHBEPTMPYEMbIMM BanwTamuM, WU Ha CErogHAWHWA OEHb BeCb
TOBapoobopOoT Mexay  POCCUNCKAMM U WMHOUNCKAMUK  NpeanpuatusamMm
ocyuwiecTsnseTca yepes gonnap. LleHbl HOMUHMpYKOTCA B gonnape, pacyeThbl
NPOMCXOOAT B gonnape. ATa npakTuka CroXunacb JOCTaTOMHO JAaBHO, U B HEWN
€CTb CBOM MNIIOCbl: MexXaHu3M OoTnaxeH u paboTaeT, nog Hero cosgaHbl U
paboTalT MHCTUTYTbI nogdepxkn. Mbl obcyxganu 3Ty TemMy C Konneramum ua
OKCMOPTHO-MMMOpPTHOro 6aHka WMHAuMM © BCe-TakM BUAUM O4YeHb OOMbLLON
noTeHUnan MMeHHO B NPOABMXEHUN HaLNOHAsbHbIX BantoT.

KoHeuHO, B NepByto o4yepenb Mbl NpoaHannanpoBasnu, YTO UMEHHO MeLLaeT HaMm
NPOU3BOANTL pacyeTbl B pybnax M pynusix cendac M Kakme MOoryT BO3HUKHYTb
npobnembl, a WX, K COXaneHuw, [OOCTaToO4HO MHoro. He 4gBnsasacb
KOHBEPTUPYEMbIMKW, HaLM BanoTbl MNOABEPXEHbl [OOCTAaTOYHO CEepPbE3HbIM
dnykTyauuam, 3a4acTyo Hecylwmm B cebe gononHuTenbHble pucku. OrpomHoe
KONMYECTBO KOHTPaKTOB W OM3HECOB YyXe HOMWHUPOBaHbI B Jonfape, WU
nepexoauTb Ha [gpyrvMe BanTbl O4YEHb CNOXHO. [Ana MHOMMX WHAWWCKUX
npeanpusTMn npuBneYeHne cpeacTs WM nocrneaylwmnm pacyet B onnape
HaMHoOro yaobHee. Kasanocb 6bl, HET NPaKTUY4ECKN HXU O4HOro JOBOAA B MOSMb3y

nepexopga. OgHako nocrneaHMe MUPOBbIE TEHAEHL MU FTOBOPSAT O TOM, YTO MHOIMe



npoaBuHYTble CTpaHbl, BkNtoyas Kutan, crapatotca xoTss 6bl 4YacTb CBOEro
TOBapoobopoTa peann3oBbiBaTb Yepe3 HauMoHarbHble BantoTbl. OTO CBA3AHO C
HabopOM O4YeHb BaxHbIX 6eHednTOB B NepcrnektTmee. VX Henb3sa NonyyYnTb B TOT
Xe AeHb, Ho B Byayulem cTpaHa, koTopas paboTaeT B HauMOHanbHbIX BantoTax,
CTaHOBUTCS HE3ABUCMMOM OT JHOObIX CaHKLUMIA, BOWH, NpeXxae BCero ToprosbIx, OT
KOnrancoB, KOTOpble MOryT MOBSIUATbL Ha [OOrOBOPEHHOCTU C MHOCTPaHHbIMU
napTHepamu. besonacHoCTb ABNSETCA OAHOW M3 KIIOYEBLIX Lenewn, KoTopble
AOCTUralTCHa Yepes TOProBrio B HaLUMOHarbHbIX BantoTax.

Btopon nniwc — oOrpomMHasl 3KOHOMWUS Ha U3OepXKax, CBHA3AHHbIX C
COKpalleHneM TpaauuWOHHOIO NyTU AeHer, naywmx 4epes3 CrOoXHble Kpocc-
Kypcbl. T€PMUHbI, MOXET ObITb, CMOXHbI, HO CyTb OYE€Hb MPOCTa: YeM Kopoue
NyTb pacyeTa Mexay ABYMSI KOHTpareHTamu B pa3HblX CTpaHax, TEM TpaH3aKuus
pewesrne. Ecnv Mbl cTpeMmmcsa yBENUMYUTL TOBaApoobopoT mexay Poccuen m
NHaven, To Kak pas aTu Hebornblive, kasanocb 6bl, 3KOHOMUN NPUHECYT 06enm
CTOpPOHaM OrpOMHENLLNI OONOSTHUTENBbHbBIN 0ObEM UHBECTULIUA.

Kakne mepbl HYXXHO NPUHATb, YTOObl MOCTEMEHHO NEPENTU K HaLWOHarbHbIM
Bantotam? KoHeuHo, n B Poccun, n B MIHanm ectb Habop orpaHnU4YeHnn — Hago
npusHatb, B Poccum meHbwe. B UHOuM cywecTByeT [OCTATOYHO CrioXHasd
cuctema PesepBHOro GaHka, KOTOPbIA KOHTPOMMpPYeT pacyeTbl U onpeaensieT
Bbonee xecTkne npasuna Ans HepesngeHToB no paboTte ¢ pynuen. Hanpumep,
PYyrnuio HENb3s MHBECTUPOBATb, PYNUS MOXET HaxoO4UTbCA Ha cyeTax TONMbKO C
paspelleHuns cneumanbHoro 6aHka. M Mbl NOHMMaeM, OTKyaa 3TU OrpaHUYEeHUs.
Ho Mbl cuMTaem, 4TOo B pamKkax OBYCTOPOHHWUX COrfalleHUn, O YeM roBOpPUI
Anekcen EBreHbeBud JlnxayeB, MOXHO MOCTEMEHHO YMPOCTUTb AN9 Hawux
npeanpuaTMin  UCNOJSIb30BaHME HaUMOHalNbHbIX BanldT B paMKax pacyeTos,
co3faBasi UM «3efeHble Kopuaopbl». A He yBepeH, YTo pesynbTtaTt Oyaet BuaeH
yXXe 3aBTpa, HO MiaH pocTa B HALLMX TOProBbIX OTHOLLEHMSIX pacCcynTaH Ha 15—
20 neT, 1 3a 3TO BpeMS Halla cTpaTerns npuHeceT noabl.

Mbl y>xe Heo4HOKpaTHO NPOBOAUIN BCTPEYU, B YAaCTHOCTM Mexay LleHTpanbHbIM
6aHkom P® n PesepBHbIM 6aHkOM NHAUK, OTHOCUTENBLHO TOrO, Kak peanuMsoBaTtb
aTy ctparternto. pynna P3OL, paspabatbiBaeT noaxoabl, Mbl OTKPbIN NeEpBbIe

cyHeTa B pynudax M yxe MOXeM TMpensioxKnTb pacydeTbl AO5A pOCCI/II7ICKI/IX



npeanpuaTnin B pynuax. MHdpacTpykTypa, co3gaHHas pocCUNCKUMKN BaHKkamu 1
nHannckumn 6aHkammn B Poccum, No3BONUT pacluMpuUTb Takne BO3MOXHOCTU. A
cyuTalo, 4YTO ecnm Mbl Nongem no 9TOMYy MNyTW, TO 4Yepe3 Kakoe-TO Bpems
NpUBM3MMCS K peLleHnto BOMPOCOB, CBA3AHHbLIX C XeKUMPOBAHMEM BarltOTHbIX
PUCKOB, MocTapaemcsa yBennuntb 06bemM TOpProB Mo nape pynua — pybrb u
Gnarogapsa BceMy 3TOMy CMOXeEM MpeasioKuUTb NpeanpuHUMaTensaMm 3akmnoyaTb
KOHTpaKkTbl B HauMOHasrbHbIX BantTax. Kak cTparternyeckas uenb He
CEerofHsLWHero gHs, HoO Bnukanwero BpeMeHun, aTo BMNofiIHe JOCTOMHOE Aeno, 3a
KOTOpbl€ Mbl AOSKHbI B3ATLCHA BCE BMECTE.

A npusbiBato npeanpuHumatenen B Poccun n B IHauM 3agymaTtbca Haf TeM, Kak
NPOBECTN NeperoBopbl MO pacyeTaM B HauUMOHasrbHbIX BanoTax, a rpynna POL
obsas3aTenibHO OKaxeT Heobxoaumoe copenctTeme. Mbl Ona 9TOro cosfaHbl, Mbl
ansa atoro paboTtaem, 1 S npurraLwlai BCex K COTPYAHUYECTBY Ha 3TOM XOpOLLEM

nonpuwe. Cnacubo.

C. YepeMuH:

Bonbwoe cnacnbo, Omutpuin. Mbl HEOOHOKpATHO MNPOBOAMNM OUCKYCCUMU, B
KOTOPbIX MPUHUManu yvactme u Bbl, U LleHTpanbHbin 6aHKk PP, n OGusHec-
coobLiecTBO, W HanpaBnanu CcBOM pekoMeHdauun. Hapgetcb, 4YTO K
CEHTABPbLCKOMY 3acefaHuio MeXNPaBUTENbCTBEHHOM KoMuccunm B [enn Mol
HanpaBMM JononHuTenbHble pekoMmeHgauuun. CerogHa B Haum paboTaeT yxe
MHOro poccumrckunx 6aHkoB — CbepbaHk Poccun, BHewToprbaHk, MasanpombaHk,
M Bbl Ha4anu akTUBHYK AeAaTenbHOCTb. Ham npocTto HeobXxoaUMO Kak MOXXHO
ObICTpee CHATb OrpaHuYeHus, KoTopble HanaratoT PesepBHbI GaHk NHaun u
LleHTpanbHbIh 6aHk P® Ha Takne onepauuun. A yBepeH, 4TO KOMMaHUN U3BMEKYT
OrPOMHYIO NMPUOLINE 1 NONb3Yy OT TOro, YTO YNAYT OT onepauun B gonnapax CLUA
N PUCKOB MUPOBbLIX MOTPSICEHMI PE3EPBHbLIX BastoT.

A xoten 6bl NpegocTaBuTL CNoBo rocnoauHy Haywany ®opbcey, pykoBoanTento
OAHOr0 M3 CaMblX BbICOKOTEXHOMOIMMYHbLIX MHAWWUCKUX NPeanpusTuini B rpynne
Forbes Marshall, npe3noeHty KoHdeanepauum WMHOAMUCKUX MNPOMBbILLITIEHHUKOB.

Moxanyncra.



N. D. Forbes:

Thank you, it is a great pleasure to be with you here in St. Petersburg at the
International Economic Forum.

I will focus my comments around two points: first, around the opportunities in
India that we have as a country and the new dynamic path that we are on; and
then second, around how we can increase the cooperation between India and
Russia in growing our relationships, and taking forward some of the comments
that were made earlier by other speakers.

As was mentioned earlier on, in the last two years, we have seen a significant
pickup in economic growth in India. We are currently running at around 7.5% a
year. But even more than that, the prospects going forward are tremendous.
Actually the question is not what rate of growth we grow at, it is more do we grow
at 7%, 8% year on year for the next 30 years, or can we grow at 8% or 10% for
the next 30 years? That is really the question: do we grow at the just under 8%
range that we are at just now, or can we raise that threshold to more like 10%,
into the double-digit growth that is actually possible and that indeed, as Mr.
Abhishek pointed out, that we need to achieve as a country to include our
population at large in the growth process.

But we are really at that stage now where there is this inflexion taking place and
the many initiatives underway — whether in manufacturing, in ease of doing
business, whether it is major initiatives to include more and more people in the
growth process — have fundamental potential for the economy.

One of the great opportunities is in infrastructure. Most of our growth so far as a
country has been driven by consumption; driven by more and more people
coming into the growth process. | will give you one example of that.

We have in our company a security guard, and he has a monthly income
probably of around USD 200. A few months back, he came and told me very
proudly that his son had graduated as an engineer and had got a job with
General Electric, and his daughter had finished her medical degree, and had
started practising as a doctor. So all of a sudden, this family goes from a monthly
income of USD 200 to a monthly income of probably about USD 3,000. And you

have in a one-year period this transition that is taking place where the family



goes from having a fairly marginal existence to suddenly being major consumers
of every possible consumer product, to being travellers, to being people who
would buy consumer durables.

That, in a sense, is the story of India’s consumption boom and its economic
growth over many, many years. The challenge is that this individual, even though
he is not alone — there are many hundreds of thousands of people like him who
have been driving our economic growth process — it is not universal. It is
something that we need to see happen for hundreds of millions of Indians.

That then requires both consumption-driven growth and investment-driven
growth. And the investment-driven growth that we require then is a lot of
investment in infrastructure: we have very ambitious programmes to invest in
roads, in rail networks, in ports; we have an ambition to connect our entire
coastline and also to develop many hundreds of inland ports to open up our
inland waterways, as you have very strikingly in the city of St. Petersburg.

These are all opportunities for, | think, many Russian companies, and we need to
figure out how we can enable Russian companies to participate actively in these
infrastructure development programmes and in the resource programmes that we
have.

We have a huge appetite for energy. Energy consumption has been growing
ahead of the economic growth in the country, and that is going to continue for
many decades, as more and more Indians want air conditioning at home, more
and more Indians want to move around in cars and on two wheels. This, again,
provides great opportunities for Russian companies that are active in all energy
areas, whether it is conventional, non-conventional, nuclear, natural gas, there
are big opportunities in all sectors.

The other opportunity is obviously in the opposite direction. How do we make it
easier for hundreds and thousands of Indian companies to be active in Russia
and to invest in Russia from a long-term perspective? It seems to me that we
have several examples, and right after me, Mr. Satish Reddy is going to speak,
and he is a great example of very successful investment in Russia.

But there are not enough Satish Reddys out there, and we need to think of how

we can enable hundreds of such examples of private Indian companies, that



have very good technology, that have good proprietary knowledge and a good
proprietary position in many fields, to be easily active in the Russian market as
investors who are here for the long run.

| think, as companies active in India, we know how to take a long-term
perspective. We know how to work with different policies. We know how to make
the best of the infrastructure and the opportunities that we have. But too few of
us are active in Russia, and | think we need to be really applying our minds to
how we can enable that process: Is it through joint ventures? Can we make it
easier to find the right partners locally? Can we make it easier to operate
independently?

I know that Russia, like India, has been working hard on the ease of doing
business metrics and moving up the scale, but | think we are mutually still difficult
places to do business, even as a medium to large foreign company. How do we
actually make it easy for thousands of foreign companies and Indian companies
to do business in Russia, Russian companies to do business in India? That is the
challenge, | think, before us.

The basic opportunities are there, the potential in the market is there. If we can
really figure out how we can enable this to happen on a widespread scale, then |
think we will truly easily surpass that USD 30 billion target that we have set for
ourselves.

Thank you.

C. YepeMuH:

Bonbwoe cnacnbo, rocnoguH ®op6e.

OOHMM 13 BaXKHENLUUX OpanBEpPOB Pas3sBUTUS UHAWWCKOW SKOHOMWUKU SABNSIETCS
dapmMakosiorndyeckas MNpPOMBbILIIEHHOCTb. Y Hac MNPUCYTCTBYET PYKOBOAUTESb
komnaHmn Dr. Reddy’s rocnogmnH Catuw Pepaon. KomnaHuna yxe 6onee 20 net
paboTaeT Ha POCCUNCKOM pbIHKE, SIBNSETCSA OOHMM W3 MMUPOBbLIX T[UFAHTOB,
obecneuvnBatoLLmnx NPOM3BOACTBO  IKEHEPUKOB, BedeT  COOCTBEHHbIE
nccnegoBaHus. KakoB Baw onblT pabotel ¢ Poccuen mn kak Bbl Bugute

BO3MOXXHOCTb COTPYAHNYECTBA B hapMaKonormyeckoM cektope?



S. Reddy:

| think the experience that we have had in pharmaceuticals has been one of a
very long time. We in fact started in Russia some time in 1991, and it is almost
25 years on. So this is important to us because in the 33 years of our company’s
existence — Dr. Reddy’s Laboratories — we have been in this country for a very
long time. 25 years is a very long time.

As to the question regarding our experience and our opportunities, we have
heard ease of doing business quite a bit. | would say that it was difficult to do
business in the past. It has become very easy over a period of time, and it has
become easier as we have moved forward in terms of how we have done
business in this country.

There have been difficult times because the country has also gone through
difficult times. | still recollect that around 1998 when you had the currency crisis
in Russia, that was a difficult time, so as far as our company was concerned,
because we are in the business of pharmaceuticals, because we are in the
business of serving the healthcare needs of people, it was also an important
point of view, not only from a purely business interest; it was also an interest in
terms of looking at the healthcare issues in Russia. So, having been in the
country for several years, we stuck on when most other people left. When the
Russian economy revived, | think that is when we really were able to benefit.
Coming to the point of what we are intending to do. Again reflecting on some of
the comments that the distinguished members of the panel have made, it is a
huge opportunity. Pharmaceutical exports from India into Russia are at a
significant number at this point in time, but in terms of the potential, in terms of
what can be done, this is enormous.

An example of the kind of cooperation that we have been able to engage with is
something | wanted to explain. If you look at the needs of the country again at
this point in time, if you look at a specific area of oncology, which is cancer drugs,
there is a huge amount of money being spent by the Russian Government at this
point in time, through the kind of process they tend to use.

The difficulty there is the high technology involved in making these products. | am

not talking about routine drugs, but | am talking about really high-technology-



based oncology drugs. We were the first company in the world to launch the
biosimilar of one such product, way back in 2006, back in India to start with, then
we went into several emerging markets. We also put in the product for
application in Russia in 2010, and finally we received the approval. It was not just
our own effort, we also partnered with a local company called Alpharm, and our
partner is somewhere in the audience today. Then the thing with a high-
technology drug is that we have done the technology transfer here, it is produced
locally, and it will then participate in the needs of the government.

The likely savings that the government would realize, just to give an idea, would
be RUB 3 billion from the procurement that was done in the past to what is likely
to happen. This is the scope of what can be done with just a single product,
which is ultimately serving in the area of cancer. It is also an example of a very
difficult drug being developed by a company from India, already participating in
several emerging markets. And through collaboration with a Russian company,
they were able to bring it and then manufacture it locally, transferring the
technology locally, and then the savings, finally, for the Russian Government are
potentially huge.

The pipeline of products that the company is developing and the partnership in
which it wishes to engage will again cause improved access, improved
affordability, and also availability of high-quality medicines. This was an example
of pharmaceuticals in terms of what can be done.

Clearly, in terms of investments into the country, there is significant scope for
Indian companies to invest into production locally by themselves, through
partnerships and also, more importantly, being able to transfer technology into
this country and effect a lot of savings for the government, and ultimately benefit

access to healthcare for Russian people. That is our experience.

C. YepeMuH:

Bonbloe cnacubo.

A xoTten 6bl NpegocTaBuTbL CNoBo rocnoavHy Pampkmey Moawn, npeacenartento u
ynpaBnswowemMy  AOUPEeKTopy  APYroro  rmraHTCckoro  ¢phapmaueBTUYeCcKoro

npeanpusatna MHgum — Cadila Pharmaceuticals, umetowiero yHukanbHbI ONbIT



pa3paboTkM HOBbLIX MpenapaTtoB W MNPOBEAEHUS KIMHUYECKUX UCMbITaHWN
nekapcTB NPOTUB CEPAEYHO-COCYANCTLIX 3aboneBaHnii, Tydoepkynesa u paka. Mbl
MHOIO roBOPMM O TOM, YTO HEOOGXOOUMO WUCMONb30BaTb POCCUIACKUIA OMbIT MO
CO34aHMI0  MHHOBALMOHHbLIX  npenapaTtoB. KakoBa  Bawa  npakTuka
B3aVMOAENCTBUSA C POCCUMCKUMM NPeanpuaTUAMM U Kak Mbl MoOrmu  Obl
aKTMBM3MPOBAaTb Halle COTPYOHWYECTBO B 0OMaCTM Hay4HbIX MCCregoBaHUn, a
TakkKe co3daHMs W fokanusauMuM HOBbIX MpenapaToB HENOCPEACTBEHHO B

Poccumn?

R. I. Modi:

Thank you for this wonderful opportunity. One of the good things about speaking
after so many colleagues have given their experiences is that you can quickly
summarize.

These are historic times between our two great nations. A long partnership for
years indicates that India has benefitted tremendously from the technology and
resources that Russia has provided over decades.

But on the side of pharmaceuticals, we are very, very happy to say that Indian
pharmaceutical companies have been a very solid support for enabling access to
medicine for the Russian population by providing affordable medicines over the
years. As the era of change in Russia under President Putin and the
proclamation of the White Paper of Indigenization of the Manufacture of
Medicines started, | think there is a huge opportunity, as Mr. Reddy, my
colleague, has mentioned, for using the advantage and great experience that
Indian companies have gathered over decades and bring that experience of
providing and manufacturing global-quality products in Russia for the people of
Russia.

The low-hanging fruit, really, is global-scale systematic partnership, encouraging
partnerships at the government level for facilitating willing companies to partner
with Russian partners who can then bring in these medicines. | think 70% to 80%
of medicines are imported into Russia.

| think, on a generic level, it provides access to medicines, helps alleviate pain,

and, of course, Mr. Reddy gave an example of decreasing the cost burden on the



government. | think that is one very low-hanging fruit. Of course, it is the result of
a lot of research, and that is beneficial.

We at Cadila have this wonderful, challenging experience, being privately held, of
this adventure of getting into innovations, and so we are among the few
companies in India, if not the only one, where we have brought in new drugs in
cardiovascular diseases, Polycap; a new drug combatting tuberculosis, Risorine;
a new innovation of a large molecule for combatting non-small-cell lung cancer;
and very recently, over the last six to twelve months, nanoparticle recombinant
vaccines for epidemic and influenza vaccines.

So, we have over the last 15 to 20 years learned how to get innovation done very
affordably, and the unique thing that we have also accomplished is that these
products that are first in the world are priced at a price point which is lower than
the equivalent of a generic. | think this is a wonderful experience people are
learning about.

Now, Russia, from my experience, historically has a tremendous wealth of
science and technology: famous scientists, famous academic institutions, which
have actually given the scientific world in India and around the world tremendous
technology. Somehow these partnerships have scattered. So one of my points
would be that if through some mechanism, like we have in India, the CSIR (the
Central Science and Technology Department), this valuable knowledge which
exists in the Russian system can then be shared, then | think one could gain from
the experience of Indian companies to see if these novel islands of excellence
and knowledge can then be assimilated, and co-development exercises could
then be done to bring new molecules into the market.

But | think, more importantly, | would stress the point that since 70% to 80% of
the consumption in Russia is of generic products, and India is a leader in
providing high-quality, affordable generic products, there should be some state-
level encouragement, and government-level encouragement, by which strategic
partnerships are nurtured at the highest level between pharmaceuticals, which is
a star industry in our country, and Russia, which needs medicines.

| am aware that President Putin is putting a lot of effort into this, and there is

effort from our government as well. | think at the highest level, we can do a lot.



To summarize, we at Cadila are very seriously looking at making huge
investments here, because we believe in this market very strongly. And we are in
the process of finding the right locations and partners.

Thank you.

C. YepeMuH:

Bonbwoe cnacnbo, rocnognH Moaguw.

Crnepyowmm 4 npowy BbicTynnte Cepres Kucnosa, npesugeHta rpynnbl
komnanmn «HKOr Pycu», kotopaa 3a 20 ner crana OOHOW U3 KPYMHEWMLWnX
arponpombIWIeHHbIX koprnopauu Poccun. OHa He Tonbko nugupyer B
npou3sBoactee Ha tre — B PoctoBckon w Bonrorpagckon obnactsx,
KpacHogapckom Kpae, HO U CTPEMUTCA 3aHATb CEPbE3HbIE MO3NLUM Ha BHELLHEM
PbIHKE CEeSIbCKOXO3SIMCTBEHHOW MNPOAYKLUMW, OCYLLECTBMIAS 3KCNOPT BO MHOrmne
cTpaHbl Mupa. A 3Hato, 4YyTto y Cepres paxe ectb amMObuuuo3sHbIA nNnaH
CTpPOMUTESNbCTBA NOpTa ANA Npuema CenbCKOXO3ANCTBEHHON npoaykummn B Hanu.

MoxanywncTta, rocnognH Knucnos.

C. Kucnos:

YBaxaemble konnerun, Aobpbin AeHb. A pykoBoAUTESNb WM OCHOBaTenb rpynmnbl
komnaumn «tOr Pycu», Ham Oonee 20 net. CerogHs Mbl YBENMYMBAEM
coTpygHmnyectBo ¢ WMHguen. Hanpumep, 3KCMOPT 3KOMOrMYECKM YUCTOro, He
reHeTU4eCcKn MoanduLMpoBaHHOIO NOACOMHEYHOro Macna Bblpoc 3a nocregHue
Tpu roga B ABa pasa. NHaus yoendeT SKOMOrMYeckn YUCTbIM MpoAdykTam Bce
Gonbwe 1 6onblle BHUMAHUSA, U Mbl FOTOBbl 3aHATb 3Ty Huwy. Mbl uwem B
NHonn komnaHuu, koTopble Mornu ©Obl C Hamu coTpygHuyaTb B cdoepe
anctpmbyumm, norMcTMkM U CTpoUTENbCTBa 3aBoa, paboTawowero Ha
POCCUNCKOM CbIpbe.

Hac uHTepecyeTt He TONbKO 3KcnopT B NHAWUIO; Hanpumep, cenyac Mbl 3aKynaem
yepes [pyrve CTpaHbl ANMHHO3epHbI puc n3 Haun. B aTOM cermMeHTe pblHKa
Mbl TOXXe MOrnu 6bl coTpyaHMYaThb.

Kpome cekTopa pactuTenbHOro macria, 3epHa n puca Mbl paboTtaem eue v B

obnactu SHEPreTukn. N cerogHss Mbl — BepTUKalribHO MHTGFpMpOBaHHbII;I



XONAWHr, rae ecTtb U HedTe3aBod, U HedTAHOM nopT, n dnoT, n paspaboTka
MecTopoxgeHna B Poccun. 3gecb MPUCYTCTBYIOT NpeacTtaBUTENN  MHOMX
KOMMaHMM aHepreTuyeckoro cektopa ns IHgum — Mbl ULWEM COTPYOHMYECTBA U B
9TOM cekTope. Ham mHTepecHO co3gatb B MHOAWMM COBMECTHbLI NOPT U 3aBOA,
AJ151 KOTOPOro Mbl Aasarnu 6bl Cbipbe UK BMECTE CTPOUIK ry0boKMe TEXHOMNOIMMN.

Bonbloe cnacubo.

C. YepeMuH:

Cnacubo, rocnoanH Kucnos.

OauH 13 nuaepoB POCCUNCKO-MHANMNCKOrO COTPyAHMYEecTBa B 0611acTu TSXenoro
MaLUMHOCTPOEHNA —  Kopnopauumsa «YpanBaroH3aBog». A xoten  Obl

npeaoctaBnUTb CJTIOBO €€ reHepalribHoOMy ANPEKTOPY Onery CueHko.

O. CueHko:

YBaxaemble Konnern, Ha CerogHsawHun aeHb Poccus n HomMsa OenctBytoT Mo
CXOXUM nporpaMmam: LWMPOKO PasBMBAlOTCA Halle WUMMNopTOo3aMelleHne Wu
nHagnnckas Make in India. Kctatu rosops, 9Ta nporpaMmma cTapToBana
B 2010 rogy, Korga Mbl 3anycTunM COBMECTHbIN MPOEKT CTpouTenbcTBa
TaHKoBoro 3asoga B ropoge ABagu. Cenyac MHOMKCKAs CTOpPOHA akKTUBHO
nokanuayeT BCe KOMMOHEHTbI Npoaykumn, 4tobbl cobrpaTtb ee CBOMMMU CUnamm
no Hawewn nuueHsnn. Mbl coTpyaHMYaeM U C XenesHbiMu goporamu NHoun, B
AaHHbIN MOMEHT npopabaTbiBalOTCA BONPOChl COOPKM U NPOM3BOACTBA KOMNMECHbIX
nap Ans UHAUNUCKUX XXenesHbiX A0POr, U Mbl ULLEM Ha MHOUNCKUX NPeanpuaTusx
MecTo ansa cbopkm nokomobuna. Takke ¢ ogHOWM M3 BeayWMX MHAWUNCKUX
KOMMNaHWM Mbl BEAEM NEPEroBOpbI NO NoKanu3aunm apTunnepumn.

4 BHMMATENbHO BbICAyWAn MHEHUA KOMMer OTHOCUTENbHO MNEePCnekTuB
coTpyaHudecTBa. HakonneH 605bLION ONbIT, U 9 XO4Yy KOPOTKO pacckasaTb O
TOM, B KaKOM CUTyaLuM HaxXoOATCA CErogHsa Halla Koprnopaumsa 1 MOou Komnserun rno
BOEHHO-NPOMbILLSIEHHOMY KOMMMEKCy. Y TexX KOMMaHWKh, KOoTopble nonanu noj
CaHKUMM M NbITAlOTCA KakMM-TO 06pasom yBENMYUTbL COTPYOHMYECTBO C
WHOUWUCKUMW napTHepamu, BCe MNPOUCXOOUT He Tak rnagko. Mbel nnaHupyem

peweHne aTnux npo6neM.



[MepBoe, 4TtO 4 Xxo4vy ckasaTb. WNHOuMA n Poccma cocTtoaTr B npekpacHom
opraHusaumm BPUKC. K coxaneHuto, co3gaB MOLLHENLLYK OpraHm3aumto, Kyaa
BXoAUT 0Oonee nMOMNOBUHbLI HaceneHus 3emnu, 6onee MNOMoBUHBI MUPOBOW
9KOHOMUKM, BKItovad, Kntan, bpasunuio n FKOAP, Mbl 4O CUMX MOp UCNbITbIBAEM
TpyaHOCTM BO B3ammopacyeTax. Mbl co3ganu npekpacHbln baHk BPUKC n gaxe
HOMUHMpoBanu uenbix 100 MunnNuapaoB JonnapoB B €ro yCTaBHOW KanuTtarn.
3agaro NpocTor BONPOC: YTO Mellano Ham co3gaTtb 6aHK ¢ eAnHOM BantoTON Ans
B3anmmMopacyeToB? HM4YTO He meLuano.

Mbl roBoprM 06 3TOM JOCTATOYHO AAaBHO, HO OMNATbL BO3BpaLLLAeMCsl K CTapoMy —
K pacyeTam NO TaK Ha3blBaeMOMY KAWPUHry. B cerogHsiuHen cutyaumm 3TO
npakTudeckn 6er no mevam. NMNoToMy 4YTO ecnn Bbl MOCMOTPUTE Ha KypC Hallen
BanioTbl, @ 3TO NepBas HOBOCTb, KOTOPYK Mbl NMPOBEPSEM €XeLHEBHO, TO HU
WHONWUCKUM, HU POCCUUCKUM KOMMaHMUAM HUYEro XOopoLlero XaaTb OT Hero He
npuxogutca. OTo OygeT camon 6Gonbwwion npobnemon M B JanbHENLWNX
B3ammopacyeTtax. Hanpumep, Mbl cenyac npoboBanu nonyunTb pyonu uypes
NHOMNCKME GaHKKM, WU Yy HACc HMYEero He nonyyunocb. [lonyynMnocb TOMbLKO
bnarogapsa poccunckum b6aHkam, B YacTHocTu [asnpombaHky. Bce 6aHku, 4TO
WHOMACKME, YTO Hawu Beaylime OaHKW, MUMEKT MeXOyHapoAHbI ayauT, a Bbl
3HaeTe, 4YTO Takoe paboTa ¢ CaHKUMOHHBLIMWU KOMMaHnamM1? He TonbKko yrosioBHas
OTBETCTBEHHOCTb, HO U NpaKTU4Yeckoe npecrneaoBaHue, wrpadsbl. [oaTomy noka
Hawa Oonblwasi opraHuMsauusi He npuaeT K B3aMmopacyeTam B HOpMarsibHOWM
BantTe, y Hac 6yayT 6onblime Npobremsi.

B okTabpe Ha BCcTpeye B [0a Mbl C BaMu A0MKHbI nopaboTtaTb Hag f03YHrOM
«OueHunTe cBon Tpya Ha Bnaro cBomx Hapogos». B yacTHOCTW, NpuBeny NPOCTON
npumep: PP npomnssogut B 20 pa3 6onblie noboro coipbs, 6yab TO nec, yrone,
HedbTb, ras, HO, K COXaneHuto, Hawa BanwTa B 75 pa3 cnabee, 4em
eBponenckas. Hag aton npobnemon Hago 3agymbiBaTbes. [ocnoguH dopbe
roBopun, 4to ero pabounn nonydaet 300 gonnapoB. Mory Bam ckasaTtb, 4TO
welfare, nocobne no 6espabotmue B CLUA wnu EBpone, poBHO B Tpu pasa
bonble. Ewe mory ckasatb, YTO ABa roga Hasag mou paboyune nonyyanu 1200
ponnapoB CLIA, a cenyac 910 MeHblwe 500. Ecnu mbl 1 ganbwe 6ygem Tak

oueHnBaTb CBOM Tpya, TO HE BbIMOEM W3 FOHKWU 3a KypCOBbIMW pa3HunUuaMu, a 4



cumTalo, 4to 60nbLUAsn YacTb NOAEen Ha Hawen nnaHeTe BCe-Taku AOSMKHA XUTb

poctonHo. Cnacubo.

C. YepemuH:

Bonbwoe cnacnbo. B 3akniouveHne s xoten 6bl NpegocTaBUTbL CrIOBO ANS
KOPOTKOro BbICTYMNSIEHUS OAHOMY U3 KPYMNHENLINX MHBECTOPOB B HedTErasoByto
otpacnb Poccun n naptHepy B HeTeraszoBom cektope, komnaHum ONGC

Videsh, rocnoguHy HapeHgpe Bepme. Bawwm kommeHTapuu, noxanyncra.

N. K. Verma:

Thank you, Chair, for giving me the opportunity to share my thoughts, and |
extend my greetings to all the panel members and guests here.

I come from the oil and gas sector in India, and my company is ONCG Videsh
Limited, which is an international company with a global presence in 17
countries, and a total investment of USD 26 billion, out of which USD 10 billion
have been invested in Russia. That is roughly 40%.

Of course, | share the Ambassador's argument. India and Russia have
traditionally always been friends, and the relationship has been nurtured in
various sectors. Energy has been one of the pillars, right from the 1960s. This
year, we celebrated 60 years of cooperation in oil and gas activities between
Russia and India. We celebrated that event in March, and we continue to nurture
our relationship. In the 1960s, it was Russia who helped us to set up in an
independent India, and in 2001 it was given back from our side when we invested
in Sakhalin. In 2009, we became Imperial Energy and now in recent times, we
have been working with OAO Gazprom Neft. In the last years, this strategic
partnership under the leaderships of our Prime Ministers has increased to a new
level, and for the first time, we have invested in the strategic assets of Russia. In
this current year, we are contemplating increasing our footprint by USD 5 billion
in the oil and gas sectors. That speaks of the confidence and relationship
between Russia and Indian oil and gas companies.

We have a natural complementarity between the two nations, because Russia is

one of the largest producers of oil and gas, and we are one of the largest



consumers of oil and gas. With this complementarity, | think in coming years, this
relationship will enlarge to a much higher level. Now Russia is also coming into
the downstream sector in India, with participation, and we hope that this
complementarity and joint relationship between India and Russia is going to grow
further and further.

Thank you.

C. YepeMuH:

Bonbwoe cnacnbo.

K coxaneHuto, He BCce Xenarwwue ycnenu BbICTYNUTb. A npoLwy Hac U3BUHUTD,
Mbl MOCTapaeMcs pa3MeCcTUTb BallK Te3MCbl Ha canTe [1enoBoro coBeTa.
Bnarogapto yBakaeMblX y4YaCTHWKOB MaHeNbHOW OWUCKYCCUM 3a WHTEpEeCHble
BbICTyNneHus. Mbl 0b6s13aTenbHO caenaem summary, KOToOpoe MCMNosib3yem npu
COCTaBIIEHUN pPEeKOMEeHAaAuMh Ha MeXNpPaBUTENbCTBEHHOW KOMWUCCUM  ASIS
MuHuCTEPCTBA 3KOHOMMYECKOrO pasBUTUS. Xo4dy noxenaTb BCEM HaM MUpa,
BGnaronony4mnsa, cyacTbs, NPOAOIIKEHUS APYXObl MeXay HalwvMMu Hapogamu,
YyNpOYEHNS BHELUHE3KOHOMUYECKUX cBA3en. bnarogapto rocnogvHa banepmxu,
rocnoguHa nocmna, rocnoguvHa 3amecTUTenss MUHUCTPA U BCEX, KTO MPUHAN
yyactme B Hawewn guckyccun. HanomuHat, 4to cerogHs B 18:30 B roctuHuue

«EBpona» nnanupyetca CEO council. Cnacnbo.
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