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AHTHUKPUA3SUCHBIE NPOI'PAMMBI: MACHITAB U 'PAHUIIBI TOCYIAPCTBEHHBIX
HUHTEPBEHIIUU B YCJIOBUAX PBIHOYHOU S5 KOHOMUKHU

Mogaepatop:

Mapus BapTupomo, seayiias CNBC «Closing Bell»

YYacTHUKH CECCHU:

SabBupa Haduyaamna, MuaHCTp SKOHOMHUYECKOTO pa3Buthus Poccutickoit Deneparnu

KaTpun DmrroH, Esponeticknii Komruccap mo Toprosie

Jlopa Mapsun IpBuc, MUHHCTp TOPTOBIH 1 WHBECTHINN BennkoOpuranuu

Baabaemap IaBasik, Bune-npembep — Munuctp 3koHoMuku [loabimm

Hxeitme Tepam, Ilpencenarens coBeTa IUPEKTOPOB U TNIABHBIN UCHIOTHUTENbHBINA AUpeKTOp Ernst &
Young

Bukpawm IMangut, [ maBHbIM ucionHUTENBHEIN qupektop Citi

Muxana I[Ipoxopos, IIpesuaent rpynnst OHOKCUM

Ctusen Poauy, [Ipencenatens Morgan Stanley Asia

Hoxrtop Jdutep Lerme, [Ipeacenarens [paBnenus Daimler AG

VYYacTHUKH CECCHH B eJIoM COIIaCWJIMCh, YTO BMCHIATCILCTBO I'OCyJapCTBa B 3KOHOMHKY BO BPEMs
Kpusuca HCI/I36C)KHO, BOIIPOC JIMIIb B €TI0 NPONMOPLIHUOHAIBHOCTH. B umcie 0CHOBHEIX T€M OBLI BOIIPOC O
CTCIICHN BMCIIATCIIbCTBA, a4 TAKKC BLI60p MOMCHTA BbIXOJa rocyAapCTBa U3 KalluTajla KOMIIAaHUU.

[To ciioBaM BBICTYMaBIIUX, POCCHUHCKOE MPABUTEILCTBO CIEPKUBAET POCT TOCCOOCTBEHHOCTH, B3aMEH
3TOTO TPEAOCTABISAA KPEOUThl YACTHBIM KOMMOaHWsIM. lIpW 3TOM TOCYmapcTBO HE 3aKpBUIO CBOIO
porpaMMy NPUBATH3AIWKA W BBEJIO JIyUIIHE MPAKTUKKA KOPIIOPATUBHOTO YIPABIEHHUS B TOCKOMIIAHHAX.
IIpaBUTETBCTBO HAMEPEHO BOCIIOJIB30BATHCS KPU3UCOM I MOJICPHU3AIMH IKOHOMHUKHU U TOOIIPECHUS
WHHOBAIlMH HapsAy C CO3JaHHEM WHCTUTYTOB JJIsi CTUMYJIMPOBaHUS NalbHEWUIEro pa3BuUTUs OW3Heca.
OCHOBHBIM TIPHOPUTETOM OCTA€TCS AMBEPCHU(PHUKAIMSA DSKOHOMHKH TIIOCPEACTBOM HWHBECTHIINN B
OTIpe/IeTICHHBIE OTPACIIH Yepe3 TOCyIapCTBEHHBIE KOPIIOPALMY M HAJOTOBOE CTUMYJIHUPOBAHHE.

Bruto 0TMEUYeHO, YTO BMEMIATENBCTBO, MO-BUIAWMOMY, OyJeT BpPeMEHHBIM, HO OHO OyJIeT BO MHOTOM
3aBHICETh OT TEMIIOB BOCCTAHOBIIEHHUS YKOHOMHUKH. ECITM 3KOHOMHKA CTpaHBI OyIeT BOCCTAHABIHMBATHCS
MEJICHHBIMU TEMIIAMHU, TO HE CTOUT OXHJATh ObICTPOrO OTKa3a MPaBUTEILCTBA OT BMEIIATEIILCTBA B
HSKOHOMHUYECKHE IPOIECChl. YUYACTHUKH CECCHU MPHIUIH K 3aKIIOYEHUI0 O TOM, YTO BMEIIATEIHCTBO
rocy/apcTBa HEOOXOAMMO, OIHAKO BBICTYIIIIN IIPOTHUB MPOTEKITMOHN3MA.



Wnnyctpus GuHAHCOBBIX YCIyT OJHON W3 MEPBBIX CEPhE3HO MOCTpajaliia OT SKOHOMHYECKOTO KPH3HCA.
banku He cMornu mpoHUHAHCHPOBATH CBOM Olepalu 0e3 BMemarenbcTBa Tocyaapcrsa. OmuH H3
BBICTYIIAIOIINX 3asBWJI, YTO JI00OC BMEIIATEIbCTBO 3a IpenesiaMu (UHAHCOBOTO CEKTOpa OynxeT
pacIeHNBaThCS CKETTHYECKH.

C npakTUYEeCKOW TOYKH 3PEHUS, Y POCCHUICKOTO MPaBUTEIBCTBA JIOJKHO OBITh HECKOJIBKO MPHUOPHUTETOB:
CTUMYJIPOBAaHHUE CIIPOCAa, BAIIOTHBIM KypC, HE TMPUBSA3aHHBIA K IIeHaM Ha He()Th, M TIOBCEMECTHOE
COKpaIlleHHe pacxoI0B. DTHX IeJIell MOXKHO JOCTHYL 3a CUST CHIKCHHS YUCTHON cTaBKU bamka Poccun,
3aMOpaKMBaHHs Tapu(OB €CTECTBEHHBIX MOHOMOJIHHA W OOpBOBI ¢ WHQISAIHMEN 32 CYET CTPYKTYPHBIX
W3MEHEHU B PKOHOMHUKE. B pesynbraTte, OM3HEC W MPaBUTEILCTBO CMOTYT COTPYIHHYATh B OOpHOE C
KPU3UCOM, NeHUIHT OI0/HKETa MOKET COKPATUTHCA, a KOJHMYECTBO KA9eCTBEHHBIX YaCTHBIX 3aEMIIUKOB —
YBCINYUTHCA.

Kak Ob110 OTMEUEHO, MPABUTEIBCTBY HEOOXOMMO CIPABUTHCS CO CHIDKCHHEM OOBEMOB TOPTOBIH M3-32
HEXBAaTKH TOPrOBOT0 (PMHAHCHPOBaHUs. Borpoc B TOM, Kak rocy1apcTBo OyAeT NoAep>KUBAaTh TOPTOBIIIO
B cily4yae mpoOJieM B OMpPEICIICHHBIX OTPacisiX 3KOHOMHKH. bBBUIO yka3aHO Ha HE0OXOJUMOCTh
YIIYYIICHHUST PETYJIUPOBAHHS CO CTOPOHBI MPABUTENBCTBA, YTO MOXET MPEIOTBPATHTH JalbHEHIINE
npobaemel. TeM He MeHee, KpU3HCH B 9KOHOMHKE HEN30€XKHBI, M BOTIPOC OTHIOAH HE 00s13aTeNhHO OyaeT
PEIleH 3a CUET YCUIICHHUS PeryJINPOBAHNSI.

VdaacTHHUKH JUCKYCCUHM TIPUILIA K 3aKIHOYCHUIO, YTO MHPOBasi 3KOHOMHKA HAXOAUTCA B IEPEXOJHOM
epuoac, OCTaBIAd MO3aAu OJTall, B XOJC€ KOTOPOIro €€ pasBUTHC OIIPCACIIAIOCH HOTpe6I/ITeHBCKI/IM
CIIPpOCOM; 3TO OJAHA U3 HpO6HCM, CTOAIIUX MECPEA NPAaBUTCIILCTBAMU BCEX CTPaH MUpPA.



